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THE BUSINESS SITUATION AGAIN. because of the liability of crcdit to change. TIhis IlOmnega," who depends on
labor for slibsistence, baving so Many suffering fellow workers, is singularly

recreant to the intcrcsts of bis class in combating our new banking ideas. He

The pohicy of the Governinent bias been mainly to ignore the fact of ant should bc aware that by bringing more capital into the market the demand for

enormously increasing adverse balance of trade; because their chances; of re- labour inist bc i ncreased, and tie condition of tbe wvorkingmnan vastly improved.

eletin vryrnub eped n nt vowfl th ral state of te case. ''le Tbe condition f the sk-ilful in every lne of business canmot fail of being im-

Finance Minister bias consequentl)y avoided placing the actual state of trade on xnenisclv benefited. Th'e estaiisb mcnt of our bank would go far to pîlace

record in a formai, manner, and bias thouIgblt it safer to let tbe newspapers Canada, witb ail lier mnagniticent natural resources, iii the front rank of industry.

quare ovr t o tei hart' onent. Mînîiisters bravel>' insinuate tuat tbe 'l'lbe ause of our industrial diffiulties is tbe employing of others to do for

thing does flot exist,-that the C'ustonis figures don't represent tbe fact ; for, u ~a cîi~td o uslen htaie rmuaalbecptl

they say, if you send $5o,ooo ivorthi of flour to Spain, andl tbere self U for Aýs, svlieu nieV i s at io per cent. it nicans výry, little money ; at tive, double

$9,ooan ivsttb poced n goods voit eniter înivards, tbe adveîi,,t seflic cap ital is at t'omniand.

balance is accouinted for. But s'ici' economiusts evidentl'i werentlrultli If' îerdlîaîne %ve bave miade some ugly marks on 4' (mega's " shield, let

at the Commission business, nor at business of anyv kind Il ver>' maiich." hit not lic dliscotiraged,-let it niot ble the last of Il Omnega 1

In our bold critic IlOmet-a " ie have a charactcr of a differcint "talini) 'lo ynur correspond(enlt on tie IlBalance of 'lrade " sve would sa),' It ks to

With creditable foresight hie perceives the truth mist leak, otit, and therefore b le cl tlîat tic adv erse balance is ail well invested, lint the returls are slow,

corgeously takes the ", bull bx' the hiorns." and jus tifics an adverse litu<e.îdto la icîîtneaie b ;mlaî lfiute.''e cash con-

of trade in this svîse "Shiah we estinmate the condition of a mer chant a ruinious cernrd lias of' course defîîîitely extended or postîîoned payaient of so much of

one who owes $8,ooo and lias assets for $151000 ? Yet thus dnes l'A lpba" the iniîorts and saved tbe country for the timie. But tbe uinsettled bialance

judge of poor Canada as a nation." e reply tO the inisinuation. ('eîtain]>' lîeld,-fiirst, by, manuifacturers against ('anadian importers, and secondly, that

flo. he as isno a arlle oe.But if Ia merchant" wre to dip dleePcr itId b>' te hainks against tue general retail trade is î1oî% embarrassing biusiness.

and deeper into debt for a long series of years to acconiîlishi %vhat mligbli c x%"C dlîîî li<over in a ('onstant>' încrcasing adverse bialance the signls of a

moe aflydoe tou scbrik, then wle might be inclind to all iiîn a i,,altbý trade, as it inust limit caîiil, increase nterest, lax manufactures, and

born fool for tbus needlessl>' involving himnself. But as things nowlý go. tile îmns exlorts.

merchant cannot avoid it, for credit is b lîyiw made tie m-ule. and cash the ____________________AIHA

It s ecasethenaion iglit do otlberNiçc ibat sensible menire
exception. I sbctstenainDR. 

THO MAS CHALMERS.

made to wince, by incompetenit law-makers sacrifit'ing the capiital of tbe uît.

The adverse balance of about twelnty-fi5'e millions' dollars annually, for the pasti, f hspncofctihpraesaproalcqi

te yar, s oosrely hurrying Indtistr>' along the higli road to natinnll blîamk- (i thsiic fS<tib 1 ralesalesma ijiilitahi<e yrote :"

r nptye , is o o u a d dsg ace, not to a ll for a note of %sarning agaînst te base lcard ail te greatest 1nîljit realei's f my fnie, a nd< ii(it <i e (if tin

approaching catastrophe . and iv'by sliould one overlook tbe Il resuits cftela <re uecpint u I.Ee hles bi be n ed

trad coceaedin sockandstoe, and frtuis of the soi," lînt becanse tliese Wbo-se n igl' inistratioils I bave ver)' frequeutlv attended, iatciîless reader

results lie too long concaald and tire the %vairers for ttrtr hfonfe invest- thot)l bcs's an otfl> ibnfi I.'btdsigise nn

niets hib ae swnbrodc.stose th cunty.We look in vain for tl,: inded. nade no attempt to look at bis audielle sucl as is mnade by a multi-

1aihy froia the MS. tliere %sas rîothing beyond a pîassing flash ofteyeali

them out, cruelly leavinig the country' to idtîlge its nîlîl l>'

Ouioenet professes to fo)IOs" iii tbe foot-steps cingland giii itls fee iccisi)ially d.îrteul ls liead uiward. ()lce fairl>' in motion, le rushed along

tr d O liyr u ouvr re e r d s vd nl> î of a diff rent colour. i s ik tau'iiiii' of tAie hglicst pîo er at fili s1îeed, licetlles q of everytlîuîg

co atryd p is y c bnttOnrl reepo r g is caîi t l y a ' frd iliports t lîîlike C t e jal iciI it ii Iuo c icîliflhl ir arotînd l iii, s ith a sort f llind, thougli iîîsî ired fuir> . 1 -e

co ntry, ic l pany exr tn u lhss bap ta te reslît fo f 1nu ir ' Su fr fr n ildL I s'erly llieve, have îîerfor ned the m agnifcent feat equall>' weli iii

G reat Britai e in r ne c a 'e to e ' lir euts o umîti s tr.tftuf'r suîîl i un 7x s i i ster Alîle>' alune, and ssitli tue doors siut ! 'T'e l'ires wîiiclî, on tiese

[lith rsiueisimý ( agds(i sti ongl>' wsitlin i bîni, wsere ss'olly iiide1u2tenet tif external

branches of industry Nitli abtîndance ut clicahi apit.l tee Lct~ 5ii.t5h1O 'iSrI''l

un~~ ~~~~~ th1,uiis of al n to s 'l'le lritis hi tare vcrv little for the slit'W iii'ýo' ! t i r uistl nies . As a conseiluen e f this, power, aillsubuluing pow)~ er, svas te

Cusoni reurn whle alîtal i nifori l>' t bea. ( r f raie, i t t. Pr ie o'iriteit'uf tbte achIeveunenu. Ife ssas genema fI altoîîtîm s'nii

C soma y s aIl ns onie ci al l i tlî lianille f ' .î uk an d tli, t t il ieulu is iii'. l' îu lis. t lat cîlîcîcal siiinct lî g wiiiu'l, jiî'ii< e iiîg l'ioiii a e t t ie m , î

our com p i l 0 v d n l>1, la got tt iearn tie nee df l lesson ut ' It is tI l Io wetr if iiitlti g ail arouîi l l. 'l'l e effe t of bis s uîblim e effusion w a s a

latng n avo r o d m estid iîîdusti'y' n ln l iie ut r ui t, m iku' is' feeling oif intenise cx ctici it, iift luimes <if os'erw beiltiiig ad miîrat o, fro nti w i h

of the investmeiit in bier reai prouiert>', lut It us tfifféetnt \ih li s. Caîîud'i tie 'ututr 55.15 oftCii Str-oug teiîtctl to clali lus biands andi shout, app1 latisc

cannot afford to sacrifice suclb cajîitai AnIbrna> eluleif"(îa" lut lie %'as rarely visited with uomuictioii or nîioved utas vni i

who affects to ridicule the Il iegislatis'e reincd> " for- trade ditbiuuties. i-e tb'atl'seîies lie asvakcnced iiiftie assemb>' scarccly any emotions other thamu

dlaims to be a day-labourer, and yet olîjcts to liavin'g lis cîrculistanues liî thiose of awe or hiorror ; the iiîost sympiaiictic es'en of tue genther sex seldom

proved! l)oes lie not kîîos that isitholit legilalzli(iii tue trade of fie Nvoiiil %vept. 'l'lie miost strikiîîg exception 1 ever reîîîeniber ivas oni tue occasion of

would stili be rtude larter ?X'ia is a sianmirul of s'aille, but iegislatiiin ? lus fareNvell sermon ton leaving (lIasgoWv for St. Aindrew's. 'l'le diseourse on

What is the banikinig lass lie so temîacilisîy defenids, lait Iegihlation ? 't\II filat. occ'asioni ias a suîblimie affim', luit iii its îuuatter, for lie wsas oiîviotisly b>' no

capital, aiLrt from rtude conimiodit'es, ks tuiasailalie %vimiiotit legislmtion N o, ineans ss'ell preiiarct, l)tt iii ils deliver>' ; and tAie hîrayer isas even nmore toucli-

notht s ootlin A ltuuougliîoesii tu> l> a <iay'airr le applîars ingtintm emii 'l'ie dscourse apîîears iii bis Colected Works, wviere it

wonderfully interested in the fae>1 ils atiîeir tîfeiît lflîli's< ow great soever, in a certain svay, Clialiiers mniglit be wsitlî MS., lie

,hirnself to lie carried away lîy ali over ieated ilnîag 
btli

f or lttes, s w n ser 'oîîhd bave lueen incomuîarahly greater with fmee spîeech ;lie was soin bis

He may reassîme hinuseif lu> auiîtter perimsau <io iî eîrasî' î''r 's attenlipts at exteiporisiuîg. Nothmng I ever listened 'to might be likened

propseddoig ava> wihî he imeemi baki<lg lawv ; nom ads'isd Iruning a patial

bank w hic in ds ona rit t te witi a t' L I .c c n . ar I l,;' and 1, ici'Ci tw l s off -ia ndu lglits, whîethuer in the lpit or tue class-roo , the social m eeting,

bropose 
ooptfgfrte~soitig<flaire'nwt w imu'.tr tue enerah Assemb>' of the Curcb of Scothand. 'l'le style was d'en nuuch

Don't e aornmmed' 1" ) ega,- 'ie ba~nkers i 1 stili lie aihiuie<l to plY thîcir own more uiatural aiîd idioiatic, mnuch iess figurative, and tie inatter nuch muore

special~~~~~~ idîtyiijsotigas manzuy ntt' ils the' jîhease. Blut svîy dl<)s simple, condcensef, and btîsiness-ikc, and tlie intonation iii keepn îlii.I

Omiega," whose Mental grasp) of luauking u'sage is sO good, andt who<sc ex- was niature 1 ierfected. ntis cain u vssacl'a i ieoin

perince of" seepess nigbts and soddcn looks " are su fresli antIlseh.w oft'tililes quLite l)emlosticmi je.

ask, ien es o e tIl i 5a sleepl eutl: ('o crni and s>'iuîathy (Ionu tus, "Again, in tue case of Chalm ers, there svas a iost m aterial circu istauce

awh oc lie ih e c th e banks au t endg r t o to ter a va tg ,a "uuî lic h reatly abated tue offensivcness of the MS. to the public, as vehi as

toe cove riks ta maegnii îukrgsf.~ 'h noraii > i ra esseneti its nconvcnence to imself. His discourses were written in short-

so lihl iltb ihyprized by Iuaukers who are now ptîrsuing thueir calling lîand-whicb bie read ivith a facilit>' aîmost miractlots-on a sheet of foolscap)

ludrfighly ihe h h> 
ftîhded into ciglit Pages, so that there ivere onl>' four leaves to turn during the

under diffctîlties! les, on the contrar>', ave so simplîe, s0 efficient, so safe enitire exercise-a proccss barehy pîerceptible. One of these short'han'd mantu-

Oudrasl arried out un h)raetice, thuat the commoi wonder nosv ms thuat thie idea scripts-a nuh-prized treastîre-is i'ttw before me, eonsisting of onl>' eight

ad eyerl befre bee1 suggested or adopted. But sse shaîl risk anothuer pages, aitbotuglh it occtupied forty mintes in the deliver>'.

ilua tone r ofo r mhdfor then secial beliefit of "Onega " himseif, auid ie l'l'le o wecr of Chalmers with MS., however matclîless in its own way,

illu'tratino aod' ele tod fr e .'Fhiat tiuîw hionoîimed institution, thie Trust was, 1 repeat, impotent comuîared with the migbt of bis extempore brets. The

dnt Loant C pan>'d to Canad, lias docbiiis o bi'> 'asau ee ifference was eamiy pcrceived b>' diseig men. His memoirs contain a

.aodt a nt Co p n whc h w u> ni at wlhat mamgiui to deal in iortgages. Wc' singulariy iuiterestiuig passage in relation to thuis stulject. The ceebrated

Sugst a t hat h tho>' s bain ped kiloei C coneteiit antI desemving, 1» so Andre< Vtuiheu, during one of bis Scotch journeys on behaîf of the Baptist

long e tan retieyl, aieg granted a h ire r aitioisng the t <ho d cou i nissoui, beforeClalrers lîad become famous, iaving spent so e time wîth him i

org an buusnieswheir OW issue payable l'i go/u on dmnd. Let theun at Kihouan>', habotird bard to wean bun from the habit of reading. Dr. Hanna,

open their stock-book for a stibscmi)e tajital. of, sa>' ten milionis' dhollars iu luis son-in-ass

nuotgaes an, arkme,>oî u'ouhd sooui sc it taken Ill) ! ''ie luolder of a "'Under te very stromig conviction that luis tise of due manuscript iui the

mortgage ;oud, thnmave tme oMice Of discotitiuig it or taking stock at the pulpit impaired te piower of bis Sabbath addresses, Mr. Fruller strenuoushy

me rtate.l Bhen hnae a cahk o issue, thus nstitution wouhd unI>' bave to îîrged iijofl bis friend the 1îractice of extempore preaching, or preachuing froni

hypothecate to the foreign capitaiist the telil part of' the mortgage it non' notes. IlIf thuat mlami," said hie to bis companOi m Adron after he>' ad

requires to do the samne anuotînt Of btîsiiiess. 'l'at svouhd form in this cotuntry' taken heave of Kilgiami>' mause-"1 if that man would but thrWawybsper

the nes-egg ofa mrketforourown anti foreugui securities. Canuada svouhd in the puipit, le miglt bc king of Scotlatid."'

d'elnessoo beome a mae forecug aîîd iîudustrious naton,-soon able and Dr. John Brown, of Edinburgb, thus graphically describes the preacluing

whlng oopa iero e d ebts. peti of Chalmers :

Ourin t eigets 
eli 

afcstbevr'otsinpakgofeaad 
"The drover, a uuotorious and brutal character, wîîo lad sat dowî ii te

Oersontepripety cnoing afct overi> otus sporai &of e must table-selit opposite, was gazing up in a state of stupid excitement; lue seemed

kflow that a mortgage is the most convertible of securities, and does flot need retesS bîanut eye kept bs eye arn the speaker.in to.Weails tuad inesib

even to be made at short tume. A five years' mortgage .îs discountable or be rw tto u etaiwr olegfgtiad h odru

'Convertible into gold at an>' moment. A promissor>' note us. liîited in tue, speaker. . . . How beautiful to our eyes did the 'lhundeer look, exluausted,


