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of the world are said te be suffering frhe laoe -Lieutenant Wise, who has examined and Lord Beaconsfield's saying, delivered infroste and later raina. In France the rop reported on the panama Canal, estimates that 1842, is true and to the point, "Free importa-promisesub poorly that the people are agita. the work oould be completed within ye tion is but the half of free rade, and theing he subject af the repea n cf fLe import years, at a cost of 600,000,000francs. Bpeedy Mr.Jaffray, Mr. Bertram and Mr. Baillie,
duty on wheat, and the Goverment is said tesaction would be necessary to gave from at the Board of Trade meeting, and others
look with favor on the measure. Our own destrution whartasWalready been done. elsewhere, assume that the fiscal poliycofderease in the visible and the supposed short We may expect that a definite attempt to Great Britain is like the laws of theinteres tin the speclatve market are also raise the capital will be made, and on its suc- Medes and Persians, that her people and'statesmen would me er manufactures trans.
tacors ai the moment. Henry Clews regards cess will depend the fate of this great work t ferred te rivalis her commerce decay, erthe situation as smewhat similar te .hat se extravagantly conceived and recklessly con. farming lands lie waste, and imperial powerezisting in 1867, when wheat sold ai 03.50 a ducted. 

slip frcmn her grasp, rather ihan give up whatbusel, though gold was at a premium. 
a been called the ree trade superstition."b-h-to gh g TThose in favor of strengthening the cordeN-Te rumor of an intention on the part of of material interest which bind us te îhe-Navigation is open at Montreal. Se is it the Canadian Pacifie teo complete a new line Mother Country point ut that the cnsuhp-on the River St. John in New Brunswick. from St. Paul te Regina, and abandon the sec muc greaer in the colonies han in toreignFive steamers of the Richelieu & Ontario tien north f the lakes, is denied by President cuntries, and that increane population andNavigation Company came into Montreal Van Horne. developmen nf resurces mean net only in-rease of trade but augmened srength in

harbor on Saturday, and a steamer is loading every way. Canada in articular as in tethere for St. Johns, Newfoundland. The -The dividend of the Bank of Montreal for immense area t pfertia lands in ManitebaLaprairie and Lngueil ferry bota have the current six menths is announced at the and the North-West the possibility of becom-begun te en. A jam stil exist in the ice customary rate of ten per cent. per annum. ing the granary of the Empire ; any tempo-,_nooceastemerrary sacrifice, if such should be needed, would

ai Grand I1e, however, and ne ocean steamer 
_______b. amply repaid by the sense et securitywill arrive for some days. The dates of arsng from aving bher source of supply withysteamers leaving are about as under : "Sar. -The Canadian Bank of Commerce de. in the Empire rather than being dependent ondinian " and "Lake Huron," for Liverpool, clares a dividend for the current half year competitrer, and posibly antagoniste. Al; at the rate of seven per cent. per annum. the arguments in favoreof reciprocity in farmMayc6;e"Torontw,M" fer Liverpool, May 7; 

and natural products with the United States,
"1,Alcides," for Glasgo>w, May 6; IlBarmatian," 

apply with tenfold terce te a compact withfor Glasgow, May 9; Fremona," for London, -A dividend at the rate of se ven per cent, Great Britain.May 6;I Grecian," for l ondon, May 7; 'On. has been declared for the current half year by The reason why it is believed that a dif.a0 Picknuben," for the Merchants Bank of Canada. erential duty would net permanently raiset ri e , " f o r B r i t w e r M a y 1 0 ; "th e p r ic e o f b r e a d tu f s in B r i t a in , i s t h a t , c o m -
Hamburg and Antwerp, May 12;"C aban,"tfor_________ 

manding tLe markets cf tLe world, hier wantsCharlottetown, P. E. I., St. Johns, Nfd., and would b. drawn, in e fit place, rm pointsSydney, C. B., May 7, and "Miramichi," for -The directors of the Ontario Bank an- against which ne duties wuld be charged.he lower ports, April 27. nunce a semi-annual dividend of three-and.a. Their production would b.stimulaed, and îe
the______prte,____27.Laîtper 

cent. 
means of a return trade created. Canada, In._____dia, Bouth Atrica, and Ausiralia can produce
wheat and lay it down in the Bnitish markeîa

-Having atained te s majoriy, te On. -- A dividend of four per cent. is declared by as cheaply as France, Germany, Austria, Rus-tarie utual Lite wInurance C mpany takesa the Bank e Hamilton fr te half-year now sia or the United States, and colonial compe-
the ankof Hmilon or te blf -earnowtition would compel these latter couniries te

look backward te see what it has accompliahad current. 
aoceepi colonial prices, minus tLe duiy.in its twenty years' growth. At the end of The doctrine tha in a casa the conumerthe company's first year the income was 
payshe duty is net tenable; if it were, why

89,598, at the close of 1890 it stood at $489,858. -It is announced that a dividend at the rate ashould we eel that te McKinley tarif is i -Assets in 1870 amounted te only $6,216, last of seven per cent per annum upon the paid-up jurilds te Canadian trade. WLat we do knowyear they spread out it seven figures, 1,- capital of the Commercial Bank of Manitpba, is that it was intended th develop intersate
711,686. The aggregate t aasurance in force is declared. 

commerce by shutting out Canadian producte.
show686.ererablegohfromas521,650nc 

entyrIt 
does no change from winter to summer in a

shows remarkable grewthtfrem 8521,650 îwenty 
day, and statesmen muet look a long wayyears ago te 813,710,800 in 1890. There is aead te se. the ultimat leffec to a givenfair room for congratulation in suchprogress policy.

sa is shown by these figures. A further featur
which deserves to be called to the attention c
intending assurers is the $1,558,960 reserve
as security for polioy-holders, and 8134,06
surplus ever all liabilities.

At the weekly meeting of the MontrealBoard
of Trade yesterday, the chairman of the build
ing committee submitted an estimate showing
a revenue oft 45,000per annum from the build
ing with all the offices let, and Le thought it
would be safe to calculate on a net revenue of ai
least 030,000 for the first year. The estimated
cost of the new building, complet. with all
equipments, even to electric lights, was little
less than 8500,000. It is proposed to issue 5
per cent. bonda for this amount of 8500,000. It
was proposed to name as trustees during their
respective terms eof office the president of the
Bank of Montreal, the president of the City
and District Savings Bank, and the president
of the Board of Trade.

-The United States Secretary of the Trea-
sury expresses his intention to put in opera-
tion as soon as possible the plan to distribute
the 821,000,000 in subsidiary coin. He believes
that he will have the co-operation of the banks
of deposit, and thinks the subsidiary coin
would take the place of silver dollars in mak-
Ing change. He believes that moet of the
banki will accept from #200 to 0800 ai a time
in this coin.

e--
f TRADE RELATIONS WITH BRITAIN
d Editor Mo-.TA.T s:
>6 Bi,-In your editerial note reworiting thLBoard etfgradetmeehing ie diseuse this import

ant topic, you ask, "What do the colonies propose to give in return ?" i.e., for favored treat
ment in regard toimporta of food products int

. Britain, and you further ask, What good would1. such a duiy do iLe colonies if it did uci raiaî
the price oft food ooitprdducisd?"

Economic questions are discussed in the
- political press with disingenuousness, trainingt to make a Mal local fact cover a large genera]
tconclusion, and untetunat.îy ihis habit is netconfined to one side or the other.

But from your journal we are accustomed to
mreeive opinions formed in a more judicial
spiit, which byoheir sincerity command*respect, and which convey the idea thai tLehonest expression of contrary beliefs wil nt. be suppressed or slighted.

Believing then ihat your questions were in.tended te elicit an ànswer, and knowing ai tLesame time how inadequately a ew short men-tences can set forth so great a subjeot, the fol-lowing is giyen asBan indication of the lines onwhich enq 2iry Shouîd proceed, and net ai ailas a detail of the tep.b y 'whichaLe conclusionis reached.
I am a protectionist, believingihai preducers,such as women, bear and rear cLildrencandthus reproduce population ;ras men, ahey sup-

port ail departments of the State-fod rai-
ment, aheler, civil government and foreign de-fence are provided by their efforts. They payali the taxes, and before a foreign producercomes into the market to npeiegansc a

meproduci, i foreign produc t sho dpayi
little more ihan, th. oUstoms duty equal, or ai
wit o ibli ei eil ofthe taxes which %
wouldLe levied inditîy on the homeproduot.

It seems certain that, after long trial, so-
. called free trade bas utterly failed teoproducethe effects expected from it ; and, however ad-

vaniageoas when firat adopied, it Las broughiBritain te îe condition f a capitalisi living
on Lis capital, unable te preduce foed or ococu.- pation for his children ; forced to send them
abroad to become, under one set of conditions,

o aliens, competitors, or enemies, under another,friends, aliens and supporters. Even if the
initial stepe te seoure the latter result should

causea ielight iemporary increase in the cot
cf irnpored supplies cfftood, the expenditurewould be more satisfactory than shat incurredfor fieets and armies.

In Canada, India, the Cape and Australia,
develepmenî et agricultural esources wouldlighten the burden of debt for workslwhicbhave been carried out to the advantage t îhe
Empire at large, and vastly increase Britishcommerce.

Yours respectfully,

R. W. EwLor.Toronto, April 20th, 1891.
[Mr. Elliot states his case well. But to

show how little chance there is of Great Bri-
tain adopting any such proposal as Las been
hinted at, it may be sufficient for the present
to print, as we do elsewhere, a part of the
speech of the British Chancelier cf tLe Ex-
chequer a few weeks ago. ED. M. T.]

-A large block of wooden building. in theChinatown of Victoria, B.C., has been burned
by order of the city council to make room for
a new public market. It was deemed advis-able te gel rid c the old rookeaies in his wayinstead of by removal, so as to avoid ail dangerof sickness. The Chinese theatre was among
the buildings burned,
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