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NEWS OF MUNICIPAL FINANCE

Edmonton Tax Rate te be Hlgher-Wlannpeg Business Tax
Collections Good

Calgary, .Atta-I)uring the. month of August, or since
the tax notices were sent out by the. city, the treasurer's de-
partaient lias collected approximately $151,904. The. best
day's collection amounted te over $26,000.

Outremot, Que.-At a meeting o! the council the. report
of the. assessors for the year 1919-20 was received and
adopted. The total assessment as adopted by the. council was
$23,144,817, of which $5,407,6583 la non-taxable and $17,î7,-
164 is taxable. It is an icrease of $15,098 on the non-taxable
and of $51,596 on the taxable over lat year. The total realty
taxable for school purposes is $17,713,178, of which $3,647,714
is for non-Cathollc and $14,065,464 is Catholic.

Toronto, Ont.-According to a report issued by Finance
Commissioner Bradshaw, thie ainount of taxes outstanding
ut the close o! July, 1919, which were due ln 1918 ani pre-
rious years, was $2,038,300. Durlng the month of August
$154,114 was paid on account o! these arrears, leavlng stili
outsanding at the. close of the. month the mmri of $1,884,186,
as compared with $2,031,972 outstanding on August 31at,
1918. O! the. aum of $1,834,186 outstandlng on Auguat 31st,
1919, the amount of $1,118,508 represents taxes which fell
due in 1918, and $465,678, which fell due in 1917 and pre-
vious yeara.

Winnipeg, Man.--One-thirdl of the city's business taic
levy has been colleeted wlthin ten days. On a l.vy o! $375,-
000 the city tax collecter announced that $141,000 had
already been taken in. This collection ia on an assesament
of $82,000 more than lait year. The business tax assesament
is $5,631,540, and on a rate of 6%A per cent, the. levy la $375,-
436. The demnands were sent out on Auguat lSth, and returnu
étarted to corne in immnediately, About $702hlai been allowed
on the paynxçnts as discount. A comparison with the returnný
of former years was dhflcult te arrive at, as the. deinands
for 1918 were sent ont on June lst, and this year'a were held
up~ ten weeks from the samie date this year, due to strike
conditions.

One-half o! one per cent. discount was allowed il the.
taxes were paid bêfore the. end of August. From tiien until
September one-quarter of one per cent. would be diseonnted,
and then until the end of the month the taxes are payable
at par. On October lit penalties of tbree-quarters of one
per cent. per rnonth will b. added.

Regina, Sask.-Tii. operation of the three publie utili-
tis in the city for the. first seven inonths of the. year show
a sur~plus of $2,210, accordlng to a statement pr.pared by
Qlsdwell, Wilson and Co., the. city suditoru.

The, statement of the finances of the. utilities as at July
31 la as follows:-

Soren Estimate
Debit: mentis. for year.

Street railway deficit .............. $22,217 $27,911
Balance carrled te general rvenue and ex-

pendlture account ,..........,... 18,801

Totale ................ , $22,217 $41,212
Credit-

Electrie liglit surplu. a............... $ 5,833 $15,290
Waterworksi surplus .... ....... 2,1.71 5,346
Property sales boan to street railway sink-

lng fund...... ......... .......... 12,001) 20,574
Balance carried te general revenue and ex-

pui4iture account...................2,210 ...

Totale........... >...... >...... $22,217 $41.212
Saskatoon, Sask-The finance committe. of the. clty

council have decided, on Ccnunlsioner Yorath's recommenda-
tion, te turn the present low rate o! oxchange on English1
sterling to account by transferrng te London £20,00 inter-
est-due and payable October lst, suving aPProxîiate.îy $7.

500. The commissioner in his report states: "As theo rate 0
sterling exchange between Great Britain and Canada la ex
tremely low, it was thouglit advisable to transfer immoe
diately to London £20,000 interee due and payable Octebe
lst. It is possible tint the rate o! exeliange miglit go atil
lower, but it was tiieugiit advisable, after conferring wiJ
the Bank of Montreal, net te speculate on futures. Thi
eaving effected will be approxinately 87,500. The. bank loa:
ta at present macle up as follows:-

1918 boan .......................... $ 85,000.00
1919 loa..................324,550.25

Total.........................8409,550.25
"Thie ban includes the. advance necessary te psy tii

October interest. The balance cash ini the sinking fund ac
count le $66,889, and in the debenture account, $42,022.97.11

Edmonton, Alta.-The city council lias fixed the. tax rat
at 35.30 milîs. On lands only the rate will be one milI rnorq
on account of the. provincial supplemeatary revenue tax. Thi
final estiunates for the. year were presented te counicil by Cit
Comiptroller Mitchell, and it wue then possible for the. iul
rate by-law te b. passed. The total amount required to b
levied tuis year la $2,804,133. That is madle np as follows
General municipal purposea, $958,020; general debenture deb
interest and redemption, $927,883; public school diatrici
$800,887; separate school district, $95,929; library boarç
$21,412, Tii. rate la inereaed by 5.30 mills over last yea
which was 30. "Although the. preserit year's tax rate repuq
sente an increase over last year, owing te a reduction in th~
net assessunent for 1918 of 18.7 per cent. on a comparativ
basts and applying the present year's asseasment agaluat thi
requirements o! last year, the. increase may virtually 'be sai,
te b. approxlmutely oue-hlI o! one mill," explained the. cit:
comptrollor to council. O! thia increase, the. lubrary tai fo
the. current year accounts for .27. Tii. comptroller show
that included in the. allowance for general municipal purpose
le a reserve o! $160,000. This is te provide for $60,000 fq
soldiera' home exemptions and $100,000 additional towasrj
the. reserve for uncollectible taxes. It is apparent tiat whil
the. assessment is coming down, the. mill rate la taking ai
opposite course. Last year's assessent was $91,878,72<
This year it was reduc.d te $79,306,820, or a lowerlng o
$12,567,400. The, following la a statement of the. elty's a:
levy and mîlI rate:-

Amount Mil
require&. rat4

General municipal purposea........ $ 958,020.34 12.0
General debenture deiit interest and

redemption............. ........ 927,883,94 11.71
,Public achool district ................ 800,887.10 11.
Soparate school district ... ._..ý. .... 5,929.14
Library board ... ..... 1..... 21,412.70 .2

__________$2,804,133.22 8.

TO DEVELOP NOVA SCOTIA POWER

The. Nova Seotia provincial government lias brougit int
effect the. Act paused at the. last session of the. leglIatur
respectingz tue development of electrical energy frozu vate
power sud othor sources. Thts Act gave a omsso
certain authbrlty over the water powers o! tue province, an
la intended te enable tue peo~ple o! Nova Scotis te get ditape
power for mauuufactu$ing and auny otiier purposes. The. co
mission named la as follows: Hon. E. H. Armstron>g, o! Ral
fax, Comnuissioner of Public Works and Mines; Frsnk (
Whitman, of Annapolis Royal; R~obert H. McKsy, of Ne
Glasgow. Hon. E., H. Armnstrong wlll b. ,chairman of th~
commission.
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