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,ry, and was one of the reasonis why this Dominion,
spending years of effort and millions of dollars, could

boast of a population of 7,000,000 souls. He would put
Lat a portion of the. deposits beyond the. control of the.
banks. He spoke of a pamphlet, issued two years ago

e Canadian Bankc of Commerce, which said that in the.
e provinces thero iiad been loaned te fariner. $75,000,-
raking it for granted that there was a similar amnount
1 te the. saine people over thi. rest of the. Dominion, the.
was yet far below the, amount outstanding ini cal] lans
e of the. state. The $150O,000,000 Ioaned te farinera
iented only on.-tenth portion of the. total deposits of
ýople of the. Dominion. H. cont.nded that that was net

division; tint the. fariner, the, great producer, was
ýto at leat 40 te 50 per cent. of the, total deposits,

b a Iow rat. of interest.
Dntinuing, h. llkened the. Canadian banking systeni te
lock gun ou the, shoulder of a Royal Northwest Meimted
mani. He declared tint it was a generation behind axiy
systerninl the world, while the. New Zealand systeni
generation aiiead of aIl others. Canada's trouble lay

y iu the. fact tbat wiien this baiiking systern was
ht froni England ail of the. machinery was net brougit
it. In the. Old Country it was possible for the, small
cer te get a lin. of credit, but her. it had beon miade
that ne agricultural product coxild b. taken as security
5t a loan ixatil it had passed into the, hands of a trader.
12, an amendaient was made which pernxitted boans
miade against thrashed grain tiat had been raised by
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OTHAMERICAN LIFE

The. Northi American Life Assurance Co., in its
report for the year >.nded Decemnber 31st, 1918, rec,
largest year's business in its history; Losses also v
usually iiigh, but the. year as a whole was a sati
one, Tiie folle'wing figures compare the results N
previous year-
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