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INSURANCE 0F UNDER-AVERAGE LIVES

Company Formed to Write the Business in Canada-
Promoters Say Thirty Miflons Have

Been Decllned

A new company has secured a charter with a view to
specializing in sub-standard lîfe insurance. This is the
Empire Life Assurance Company of Canada, which has au-
thorized capital of $z,ooo,ooo, divided into îo,ooo shares ot
*too each. The head office of the company îs in Toronto, and
the officers are as follows: President, Hon. Thos. Crawford,
M.P.P., Toronto, ex-Speaker in the Legisiative Assembly ot
Ontario; managing director, George Boyd Wickes, Toronto;-
actuary and secretary, R. W, Barton, A.I.A., Toronto; chiet
medical referee, T. F. McMahon, M.D., Toroto. The coni-
pany will shortiy.seil its stock.

Insuranclof e Undor-av.rag, Lives.
In a pamphlet dealing with the insurance of under-aver-

acrelives, Mr. Wickes and Mr. Barton say: "Lt is a matter
0 omon knowledge that there are many people living

to-day who at one tnie or another have been declined for lite
insurance, Although these persons otten lîve long and active
lives, they are unable to obtain the protection they neeci,
because they cannot pass the standard of physicai fitness
required by the ordinary if e offices. Such lives are known
to insuranice companies as under-average or sub-standard.
That is, those who either froni hazardous occupation, or from
personal or hereditary taint, cannot be regarded as ordinary
standard risks. For nearly a century a well-known English
company has specialized in these rislcs in Great Britain, and
for many years a leading New York company successfully
wrote ti class of business. The resuit bas beeri a great
benefit to the comxnunity and a profit to the companies."
Thirty Miflon Dollars Dsollmed.

There are no published returns as to the total amountof business cleclinied in the Dominion. After coznmunicating,however, wihaIl companies writing life assurance in Canada'-Caniadin, B3ritish and United States-the officers of the
Empire Life Assurance Company, through the courtesy ofthese cornpaius, are in a position to state that during thePast three. yearsý a t least $*30,000,000 of business has beendoclined in the Domninion. The amount of these de-clinaturesis also an increa,,ing one-ncreasing with the total volume
of bus;ine-ss written b y the companies.
EXParlonen Gireat Boitain,

The Clerical, Medical and General Life Assurance So-
Ciety of London, Engrland, fouînded in 1824, te specialize inOUb-standard assurance, is thé oldest authority on the sub-ject. By it, act of incorporation eight of the board of direc-tors riiust always be memnbers of the medéical profession. Thelong list "f emninent physicians and surgeons who have servedin this capacity is a rec il of the leaders of the medicalprofesýsion1 in G;reat Britaîn durîng nearly a century. Sir
Richard1 Douglas Powell Bart, K C MG. M.D., physician.
in-ordinary to FI.M. the kingithpesndpuycara
of the soc ety. ,,i h rsn euycara

The Clerical, Medical and General Life Assurance So-ciety advertises empes oftpia asus completed--.cases
that have bendcid by several offices on account of rheu-Matic fever, heart and lung trouble, etc., which have usually
been rvKarded as falling outside the scope of life assurance
transaction,

"<The completion over a period or neariy a century otmany thousands of applications on these lives is proof thatthe ternis quoted were acceptable to the assured," say Messrs.
Barton anid Wickes "and t he division of a surplus of twenty.threc mnilliOns of <lollars amnongst its policyholders is a re-
markable, demonstration of the soundness of the business."~

PAGIFIO COAST FIRE INSURANCE COmPANY

The Pacific Coast Fire Insurance Company, Vancouver,
have appointed Messrs, Reed, Shaw and McNaught, Toronto,
maniagers of the company for the Province of Ontario. The
Pacific Coast Fire Insurance Company up to date are havîrfy
a successful year. Their loss ratio is lower than at the sanie
period last year and the premiumn income 'shows an increase.
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FORESTERS AT LAST RECOGNIZE THE AOTUARY.

The Independent Order of Foresters bill, which was
passed at the last session of the Dominion Parliament, Pro-
vîding for the placing of the society on a sound actuaril
basis, has, been adopted by the supreme court by a vote of
179 to 28. Subsequently. on the motion of a delegate, wbo
had voted against the, bill, to makre it unanimous, the vote
was 200 Out Of 206-

ARY TIMlES Vc>lume Si.

WORKS MINISTER PEERS TNROUGH
HOROSCOPE

Mr. Rogers, at Edmonton, Talks of the Time Wester,
Canada WiII Produce 2,000,000,000 Bushel$

of Grain

No doubts regarding the present and future of the prairi
provinces cloud the mind of Hon. Robert Rogers, minist
of public works, Mr. Rogers is making a trip througb. ty
west, and at Edmonton expree~ed hiniseif in no unmeasxe
terras. "Nothing can check the continued and stilli -r,

rapid progress of western Canada," he said. "I amn atsa
we arc now reaping the gireatest crop western Canada bh,
ever known. Not more than 5 per cent, of the arable land ù
the pràirie provinces has been touched by the plow, anid ye
we produced in the neighborhood of 5oo,ooo,ooo bushels o:
grain When ini the next few years our farmers bring 20VE
cent. of the available land under cultivation we will bc pg
ducing probably more than 2,oQo,o0ooo bushels of grain
and ready s~ale will be fnund for ail we can produce."

Price of Wheat.
Mr. Rogers said that the Canadian and United State,

farmers were glad t0 get 50 cents a bushel for their wea
ten to fifteen years ago, and to-day they grumble at go ceutlto a dollar. In ten years, he added, they will bereceiving$r.5o, and in 25 years they will receive $2 a bushel. Thman who tills the soil wiIl be king arnong men in i ç yeaxs,
he added, as the capital value of ail grai producing areas i
every cîvilized country of the worid is bound to increas. b3several hundred per cent.

"lWe must not forget," Mr. Rogers added, "that th,
world's population is increasÎng at the rate of 2oooo j
year."1

Hudson Bay Rallway.
Replying to requests by officiais of the Edmonton munici

pality and the board of trade, Mr. Rogers said that the HU
son Bay Railway will be completed to the shores uf the Hua
son's Bay early in the fail of zQ14, by which lime the wol
of making the Saskatchewan River navigable between F-
mnenton and Le Pas should be weil under way. He added tha
with the completion of the Grand Trunk Pacific and the Ca,ý
adiami Northern railroads to the Pacific Coast there will onimportant branch lines, reaching out to meet the requig.-
ruents of every grain producing locality in western Canada.
Importanot of Edmonton.

CiEdmonton is ini an important position," added M
Rogers. "It is iocated at the gateway of the great pecRiver country, a terrîtory that is an empire in ilself, adwhich promises to become the most productive Part ofou
western prairie. More than that, the city of Edmonton i,located upon the banks of one of the greatest river, of thArnerican continent. I have the greatest Possible corsfiderice
that in the immediate future a great traffic wili bc deveIoea
on the Saskatchewan River between Ednmonton and Le *
on the uine of the Hudson Bay Railway leading to the Nei,1;.

QUE13EOIS FINANCES

The statement of the receipts and expenditure of the pO
vince of Quebec for the fiscal year ended lune 301h, ic,shows a surplus Of $429,892, receipts being $,3387 nexpenditure $7,953,984. The iargest item in the receips.the Dominion subsidy of $2.025,705. Two next ProducUh,sources of revenue are the land and forests department, wh,,
ls responsible for $1,760-466 and the duties on cmeca
successions, which amount to more than a million.

JULY BANK STATEMENT

The July bank statement was issued yesterday in its newform. The'figures for the two months are:

Juiy. lune.~Cail loans, in Canada........... $67,99,255 884,7Cali -bans, elsewhere............. 8,266,235 6:363,2Current loans -in Canada......... -8 58 ,429,06c) S9g,260.CCyMunicipal and school loans ... 43,121,384 ...... 1 .Current lans elsewhere.......... 42,960,513 _36, 89468Demand deposits in Canada...... 36,58,r96 3Savings deposits in Canada....... 621tâ7,388 6220,qODeposits elsewhere...... ... ,......6o,019 1n -~ -


