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9U MAY TAXE OVER INTRLAKE INE.

as Are Proceeding for Absorbtion of Naviga.

,,oipaiiy-Will Eliminate Gompetition.

1elieu sud Outarîo Navigation Company la appar-
ain.d to centrol mantens in its particular spiiera.
i an. pnoeeedinig with a view te the absorption by
iy ofthle Canada Intanlake Lina. The Richelieu
iia obtainadl authonity te increase its capital £rom
o0 $15,000,OO0, preaumably witii the objeet noted, la
m.pltallr.stion of the. Interlake ie as follows-

Authonir.ed. Tnued.
>ek ........ ............. $1,300,000 *1,0,000o''cumulative preterrerd stock 1,500,000 10000
end ot 1911, the capilalization of the, Richelieu

ue as foilows:-
Authorized.

..... ... 10,000,000
itures.............2,000,000

Issued.
$5,311,875

1 '813,933

la Interlake Lina, Limited, waa formed îuma
take oven the prosperous business uf the Cas-

i Line, Llmited. To the flne of vessels oparated
twy tixis year are bolng addad eight vessaIs,
tourteen. It la now t h e largeat company lu

d entlrely lu freigiit laka transportation. Anl
modern and ot steel construction.
esrninIltrom. eperation ot nine vassae for thie

p tNvember 30th, were $211,270, although
@ls wero net available until July. The eatimated
the. end ot Novemiber te tha close ut navigation
total eanngs ut the nine vessels to $225,270
net earnlngs et the tourteen vessels of the. fleet
beau estlmated by Mr. Noreross, the mnanaging
48,000. DePducting fnom this amount, initprest
rmd on bonda ef $113,750, thora la lef t a balance
iieh represeuts 23,4 par cent. on the prefq(,auce
r tkree timea the dividend thereon. Atter pro-
Ld.nd on the prefereuce capital and the speclal
-r cent., thon. la a surlus ot $184,250, or over
1the cemmon stock. This la atter payment et

proit fo te iaking tund, whlch in actuâiy
litesandisnet really a charge upon profita.

iou and Ontarie Navigation Company now cou-
ring lake iteamship flnes:-Niagara Navigation
lernn Naigtien Company ef Ontario, IÀland
Steamship Comnpany Tiiousand Island Steamuhip

thef3t Larene Rver Stea7uboat Compaùny.
itiou by the. Richelieu ot the Canada Interlake
me control an important branch et the. shlpping
can route la establsehd acrosa the. Great bakes
nd esrgoes wilU be tnanshipped te the. Funnesi
.snnl.d acrois the Atlantic te Liverpool, Man-

g on Richelieu matters, the. London Financlal
sue of D>e.mber 6tii, sys:-
ratnd onrwhat appeara te b. good authorlty,

?f $25 fr eah $100 ot commun stock of the
Ontario Navigation Company is about to b.
E et Furneas, Witiiy and Comnpany. It may he
,arilen this yean, there wore many ruinera cun-
et that tho Eugûii company was auzious te ac-
in intereet in the sbipplug business ot the Can-
I tht for thia purpose a sufficient amount of the.
eft he Richelieu and Ontario Navigation Com-
bougiit in the market. White the. rumer was

ved te bo pretty sean the tnuth, thoera us ne
Ltin of it, and gradually the matter was tor-
i. litt1e doabt, iiowaven, that at the, time ti
curret Mesosrs. Purnss, Withy and Company

tyr fthe issue, and that they acqnlred $1,-
$%,182,0W0 outataridlng. Divideuda at the. rate
aaum are hein g pald on tuis total, se that

ransaselos seeme te ba a tair une from the point
eoaeriod. If the deal ho consummated it wli
t the. position of the bondiiolders et the. Richelieu

mpn, may of whom are nesident in this cous-
ý ac that the, conceru la likely te beceme stil1
*8 lii th energatie sud capable administra-

e s ougod considonable intereat la Montreal,
m. e iéyearded tavorably. The, bouefita te the

r le fdireet ce-oeration with one of the
pea on n the Canadian lakes would be ver>'

r 'utwould b. te do sway witii a great deai
lo hè ah praient exista la thoso waters, snd

En lt onena a tree haud in8toad efthe vony
e of ation whlch a t prosent la all that it en-

e of the sipping business on the Canadiau lakei

ie growing every y.ar, and many of the vessais trading in thoas
waters might ea.,ily be mristaken for ocean liners. Thora le
littie rioubt that this t4ienue v towards large steamere will
increase hereafter, and doubtiess a good deal of any fresh Con-
struction work Ahich xnay bu required will go to the Purneas,
Withy yards."1

110W REOFŽiT ISSUES FARED IN LONDON

Land Sohemes Went Poorly-Heavy Borrowings to
Come-Oanadian Northern Equipmant Bonds

Sold in United States

AU of the £50,000 issue of 6 par cent. cumulative pro-
ferrence shares of tho Manchestar Caiiad(ian Investmants, Im-
itedl was subscribedl privatelyý. Thisq comipany bai beau formed
"te take advautage of the tr o n>y opportunities existing for
the profitable investieiit of mroney in the Dominiont." Mr.
C. C. Chipznan, for twanty years ittii. hudson Bay Company,
la one of te managlng dire,,tors.

Of the. issue of £150,000 shares of £1 made iii London
at par by the. Sautiiern Ontario band Company, sixty per cent.
was left with the undarwrita-rs. The comnpan y will purchiase
about 5.200 acres of freohold land, wltb improvamneuts, near
Wheatlvy and beamington. Ontario. -wlth a view to develop-
ment aud sutbiequent re-sala nt a profit lu the formi of ready
made tis-" M r. A. E. Mathiews, of Toronto. is ana of the
diractors, as also are resida(ntq of Chatham, Tilburyv aud Strat-
tord, Ontario. and three Englishmnen.

Anothor Land lIanue
Another recent land issue was £80,000 6 par cent, lit mort-

gage debenture stock at 98 ot the. Anglo-Canadiani bandm,
Llmited. Owlng to that issue having, been brought out whanl
tha hostilities bagan lu the Balkans, the undarwriters had to
taka up 90 per cent. of the. amounit underw-rltten b y them. On
1)eeembeir l7th, the stock changed at the. lise prire, viz., 98,
and ail uinderwritars wiio -ere atnxious to be clecar dispoaid
of thelr holdings at around that figure.

0f the £1,0O0,000 4 per cent. tenr year debentures of AI.
borta province at 97 70 par cent. waa lott with the under-
writarK, who uiso teooc 40 puer cent. of the city of New West-
minster 's issue of £256,300 414 par cent, bonda at 96.

0f the. £128,100 issue ut 41,; par cent. debentures at 90, 75
por cent. was left with the undierwritera.

The city of Moose Jaw 's fietation ot £257,600 5 per cent.
debenturas at 98 w.. oversubscribed.

The Grand Trunk Railway 's lise et £1,000,000 4 per cent.
perpetural consolldated debenture stock waa talrly Wall pst-
ronized.

A complete tabulation ot the. Canadien flotationa ln Lion.
dton last yaar sudf a Purvey of tha, situation on that market
will appear in the annuel numiber ot The Monotary Times noit
week.
Situation in londoea

A bondon oable mnessýage special ta the Naw York Amen-.
cau isays:

The. year-end mionoy squeeze la about over. Ratai were
weaker in Lomibard street on the eve ut the holiday but nlany
are growing uineasqy about the new year demanda.

It is estimated that war loans and otiier governiment bor.
rowing in the near future may amiount to -4.50,1100,0Q0 or $500,.
000,000.

If tus should prove tria., the outlook is bail for gilt-edodd
securities. Large inidustriial issues are aiso impending. Comn.
panlies, however, ýwill have to otTer temipting rates, aud, while
trade booms, thay can afford ta do it.

Diplomatie Negotiations
The prospect ot wiiat may happen when a tirade reaction

contes is disquieting. An enormous3 amounit ot Capital will have
te ho taken care et. The closing of the. Thamos iron works
and shipbuilding yards, e'nploying 700 or 800 men, wasa 5 ieavY
blow te the East End.

Tiiese worka are et historical intoeat, and hold a record
for warahlps. The Warrlor, the. finit armor-clad la the Br!-
tiàh navy. was built thore. The Thunderer, a super-readnuught,
waa Completed there in twenty-four mionths.

A more cheenful feeling prevails over the trend of diplo-
matie nregotiations, especially the. agreemnent reaciied in the
Albanlan controeosy.
8.14 in United States

Mesgrs. Williamn A. Read and Company, of New York, and
the Dominion Sacurities Corporation have sold privately $2,-
000,000 series E-i first mnortgsge 4ý, par cent. equipment trust
bonda uf the Canadian Nortiiern Itailway. dated September 1,
1912, due ienialiy te 1922. Early lait y-ear serles C and D,
ameounting te $5,000,00W, were plac.d by the. osme bankoni.

A4 ccording to the WVinnipe-g fire dcpartimeiit report issued
bY Fine Chief Buchanan diuring the past two wceks, onlY 34
calis had been answened. Twenty only turned out te be act.
ual fires. the renrîainder bcing stili alarma.


