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Lawyrence River, nor is there likely to be one -Society ofiMontreal. He was a director of the
for another decade and the people who are Montreal Telegraph Comnpany.
cajoled into buying property at the other end Mr. RAWtINGS is survived by three soUs and1
of the terminal will have a long wait before three daughters. One or his sous is assistant
they realize on their investments. Real
estate,.wisely purchased is a good investment
and in the case of Montreal, is exceptionally America.

good but property sold miles and miles a-way BIG GAIN IN CIRCULATION.from the centre of the city or in places which
cannot have a future for another ten or twenty CANADIAN Banks made a new record in Oct-
years is unjustifnable. ober. For the first time in their history their

circulation exceeded $100,000,000.

BANK OF COMMERCE RECORD YEAR.

Tî-îE'aninual statement of the Canadian Bank
of Commerce made public this week, is the best
in the historv of the bank. In fact, the net
earnings, amounting to $2,305,4o9, are the
highest ever recorded by a bank in Canada and
show a big gain over the earinings of the pre-
vious \ear. ie bank lias the sun of $4,473,-
433 available for distribution, made up as
follows:-.

The balance at credit of Profit and Loss
account brouglit forward froim last year $310,-
ooo; Net profits for the year ended November
30th aggregated $2,305,000; amoun t recovered
from over appropriation $5oo,ooo and premium
on new stock $1,357,000. Of this, dividends
absorbed $1,057,000, the sun Of $400,ooo was
writtein off baik premises account; $1,400,000
transferred te the rest accouint froni earnings,
and $I,357,ooo transferred to the rest account
from premtium on new stock, making a total
transferred to the rest account of $2,757,ooo.
This left a balance of $203,000 to be carried
forward. Wlien the paynients in connection
with the new stock issue have been conpleted,
the capital and rest will b as follows:-Capital

At the end of October the circulation, ac-
cording to the statement of the chartered banks
as of October 31, -was $105,855,o00, there being
an increase in the notes out during the month
of $8,657,000, this being about the same ratio
of gain as occurred in October last year. 'lhe
note circulation is now almost cven with the
aggregate paid-up capital. I'he changes dur-
ing the month, in the banking position were
chiefly im the way of increasing commercial
loans in this country, which grew to the extent
of $19,484,ooo.

Rernembering that at tie end of October last
year comnercial loans for Canada showed an
expansion during the year of almost $roo,ooo,-
ooo, a further gain of alnmost $89,ooo,ooo in the
last year. ending on October 31st, seeis the
more reniarkable. In other words, while the
coiiercial comniunity's liability to the bank
stood at $580,ooo,ooo two years ago, it is now
$768,ooo,ooo.
. The following statement shows the changes
in the primcipal items of the bank statement
for October: for that month, for the year ending
October 31, and also for October, 191o:-

Oct.3 1. 1
$12,ooo,oo; rest $1o,000,000. The total as-
sets of the bank now stand at the large sum cf Cap al pad up....... .8o6,163,549

Circulation......................... 105,855,021
$182,389,983, naking it one of the strongest Deposits on (elanc....... 331,953.562
financial institutions on the continent do arter notice................ 586,451,o45

Total deposits in Canada 918,404,607
THE LATE MR. RAWLINGS. 1 Deposits elsewlierc.......-.. 73,482,197

Call oansin Canada......... 69,088,467
TH E death occurredi tIs week of Mr. liDwAIRD do elsewhere................... 88,722,640

A. RAWLINGS, President of the Guarantee CurrentloansinCanada 768,492,oos

Company of North America. Mr. RAWLINGS, do elsewhere........... 36,962,543
* Increase.

n %vas sp.veiîlv-h~o vears of' açge. liad heel

Changes in
Oct., 19N.-

*8 1,771,269

. 8,657,845

18,368.669

* 8,86o,ooo

* 27,228,669

† 5,405,313

* 1,370,476

t 4,794,13
* 19,484,401
* 1,375,416

t Decrease.

'BUILDING OPERATIONS TO DATE.
17A GOoD indication of the growth of the
country is shown by the records for building
operations. For the month of October the
figures for the whole of Canada showed an in-
crease of 15.7% over the previous October, and
for the ten months of the present year there is
an increase Of 29.06% over the sanie ten

months of 1910. As is to be expected, the,
greatest activity was in the West. The in-
crease in building statistics of the cities west of

the Great Lakes for the ten ionths anounted
tO 54.4%, while the increase of the citieseast of
the Great Lakes only anotnted to 5.7%.

Toronto ranks first in the voluie of business
for the present year and is followed by Win-
nîipeg, Vancouver, Montreal and Calgary.
First in percentage of increase is Guelph, fol-
lowed by Medicine Hat and Calgary. Mont-
réal's clearings for the ten months showed a
decrease of 12.5%, the figures for 1911 being

$13,079,165 and those for 1910 amounting to
$14,953,632. Toronto's total for the ten
months of this.year amounted to $20,3o6,697 as
comparecd with $17,734,488 last year, or an
increase of 14.5%.

The following tables show the comparisons
for the ten nonths;-

Wr.-ST11RN CMIES

1911.

Calgary.............. ...... s 1,651,538
Edmonton..................... 3,466,400
Ft. WVillian.. ............ 1,821,460
Lethbridge........... 1,058,719
Nedicine,llat....... 701,467
MOOSe Jaw.................... 2,092,525
Nelson.................- 154,oSo
Prince Albert................ 864 ,9 4 5
Port Arthur.................... 577,66o
Saskatoon................... 4,548,251
Vancouver........... 15,065,645
victoria....... ..... 3,147,340
W innipeg........................ 16,939,650

862,089,680
New Westminster........81,456,767
Nanaino............. 152,610
N

B

1 Changes in Changes in G
sick for about six weeks. The late Mr. Year. Oct., 191o. H

Wsknown and Crc utaa pi ........ *S 6,521,496 * 1 51,804 H
RAWINGS WvaS Olle Or the Ijesti.ZIl ll cire lation .... ............ 91862,15: 8,736,534
most capable financiers im the city. He was Deposits on demandi........* 5i114,95o 7,309,151

do after notice............... 37,434,320 * 3,386,058 L

prominiently idenitified with various insurance Total deposits in Canada..* 88,549,270 * 10,695,200 7,
Deposits elsewlhere............T 873,586 t 13,036,316 O

coipanies, gtaranitee coupanies .and other Call loans in Canada........* 4,526,826 * 2,133,065
d1 elsewhere....................t 14,557,134 t 255710 Sfinancial uisti tutions. Currentboans in Canada..* 88,671,969 * 843,517 S

Ín 1872 lie organized the Canada Guarantee -do elsewlhere...............t 4,306,583 * 1,078,886 S
* ncrease t Decrease s

Company, nîow thîe Guarantee Company of It will. be noticed that interest-bearing de- T
North Anerica. In1 1873, the comupany made posits continue to pile up. The banks are
its frst contract for the guarantee of the em- paying three and one-half per cent. interest on

ployees of United States corporations. Mr. $37,000,000 more Canadian savings thain they

RAWLINGS was president of the United States were a year ago. Total interest-bearing de-

GuaranicQe CO1îup1Y, whiCh lie iii posits were $586,ooo,oo at the end of tIe
Gua or n C o wich h'ýoei , esabish lin month, and during the monith of October these
N'ew York in 189. I- Noveinber, 1895, he savings piled up at twice the rate at whicli they
was elected vice-president of the American accuniulatecl in October, 1910.
Bankers' Association and served for some time Total deposits iii Canadian banks during the

but resigned some few years ago. He had been year ending with October 31, increased by
$88,ooo,ooo. It is significant of the contrast-

governor of thle Monitreal VGengeral Hospital conditions of the Canadian and New York
for twenty years, a justice of thle peace for the markets that the banks materially contracted
Province of Quebec for about the same period, their call loans abroad and increased those at
gnd hias beeu twice presidlent cf St, George! -horne,

orth Vancouver........

t Decrease

EýASTE4,RN CITIUS

e lin ..---........... ..-----8
rantford....................
ue1ph .......................

[alifax...................
[am ilton ....................
ingston-...---...........
ondon......................
M ontrea1......................

ttaw a........................
vdney...............
tratford ...... .....
t.John.............. .......
.Thoi as....................

'oronto ....... .............
Vestmount............
Vinçîsor................

† Decrease
.13 cities west 8

16 cities cast

Total S

Rankl inî
Population.

1. Montreal
2. Toronto

3. Winnipeg
4. Vancouver
5. Ottawa
6. Hamilton
7. London
8. Haiax
9. Calgary

zo, St. John

665,783

1910.

S 4,644,690
1,965,179

1,565,560
.1,i6,o8,5

197,329

993,085
108,580
392,975
635,68o

2,555,686

10,298,355
1,962,000

13,765,ooo

$40,200,204

In p.c
I5o.8

76.4
16.3

5.1 t
255.4

110.7

41.9

120.1

9.1

77.9
46.3
60.4
23.6

54.4

363,193 S 347,556 45
555,66o 519,130 7.0
512,890 120,500 325.6

385,453 426,384 9.6
3,84,63o 2,316,130 67.7

299,229 195,632 52.9t

710,315 822,785 13.6
13,079,165 14,953,632 12.5†

2,587,9OO 2,619,200 1.2t

467,862 319,017 46.6
112,000 224,000 50.O†

534,300 446,725 19.6

249,715 231,950 7.6
20,306,697 17,734,488 14.5

1,334,071 1,974,670 32.4t
602,915 285,140 111.4

46,005,995 843,536,939 5.7

62,089,680 $40,200,204 54.4
46,005,995 43,536,939 5.7

108,095,675 883,737,143 29.9
Rank in

Rank isn
perinits.

Toronto
Winnipeg
Vancouver

Nbontreali
Calgary
Saskatoon
Hamilton
Edmonton
Victoria
Ottawa

percentage, of
J ncî'ease.

Guelph
Medicine Ibat
Calgary
prince Albert
Windsor
Mloose Jaw
Saskatoon
EdnIonton
1-lamilton
Victori(ý

an d Ilas beeil tyice presidelit of St. George!s;-horne,


