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VICTORIA,
THE BANK STATEMENT.

By the oflicial Bank Statement for Odto
ber, w hich has recently been issued, there
Is manifested an increase of upwards of
$3,000,(A0 in note circulation as compared
with that of September  In the former
month its volume amounted to no less
than §37,600,0(0, due, it issaid, to the im-
provement that has taken place in almost
all branches of trade  The public deposits
were augmented during the month by
over a million, the total being imnensely
larger than at the same time l#st year
The net amount due to Canadian banks
by forcign agents at the close of October
was $22,11,500, while at the end of Sep-
tember it was $20,355,800, compared with
S17,526,300 in October, 1S9, The gain
over the same month the previous vear
was thus $1,600,000, Overdue debts were
decreased by SIT5,000, and the loans to
provincial governments by §87. 100,
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CANADANS CATTLE TRADE.

During the St. Lawrence season just
closed the exports of cattle to Great Bri
tain from Canada reached 109,150 head,
compared with 123,130 head last year:
slicep amounting to 32,012, as against
13,372 in 180, There is a considerable
falling ofl, due, no doubt, to the fact that
the business is overdone, and had in con-
sequence been productive of more or less
loss to shippers, particularly those whose
arrivals did not reach the othier side sharn
on time for the regular markets, and had
in conscquence to be held over and assist
in the more or less glutting of the succeed-
ing muarkets.  According to the Customs
rcturng, the value of the shipments ef
cattle and sheep was in the vicinity of
scven million dollars.  On these were dis
bursed something like two millions for
freight, about a quarier of a million for
railroad charzes. and other expenses an
additional three quarters of a willion.
Thus the value of the stock, with charges
added, when landed in Liverpool was
about ten millions.

TRADE MARK INFRINGEMENTS.

The subject of infringement of trade
marks and the piracy of labels is one that
is continually discussed, and very often
the courts arc called upon to deal with it.
Wines aud spirits have time and again
formed thic subject of judicial controversy
in this respect, in almost cvery instance

the prosecutors hasving been sustained
save, and cxcept upen some technical
point, which has very frequently been dis-
posed of at a suhsequent period, soasin no
way to interfere with thereal issue. Here,
where there is so much importing ot these
and many other articles such suits are of
interest, and it is therefore just as well to
mentionone of them. Peter Herman von
Mumm and Max von Guaita, of Frank-
tort-on-the-Main, Germany, and Alexander
de Bary, of 1icims, France, have begun suit
for alleged mfringement of trade-mark in
the United States Citeuit Court against
Morris Locb, of New York city, who is
charged with sellinganinferior champagne
in bottles labelled like those of the plain.
tifls. Aninjunction torestrain Loeb from
making further sales and an order to
compel him to make an accounting for the
past are also aslkad. The plaintifls are the
successorsof G, H. Mumm & Co., of Reims,
manufacturers of ** Munnn's Extra Dry ”
champague. Fhe directaccusation is that
Loeb has placed on the market a cham-
pagne in bottles with labels of the same
size as those used by their firm, hoth read.
ing, * Extra Dry. LEugene Mumm & Cal.
vet, Reims.”  The capsule distinguishing
this particular single brand has also been
the subject of successful imitation, and
has, no doubt, deceived consumers in this
city and province.

THE NEW YORK LIFE.

A meeting of policyholders of the New
York Life was held in New York on the
Sth fnst., at which a committee of nine
prominent gentlemen, among whom were
Gen. 11, W, Slocum, Col. A G. Paine and
Rev, H, M. Sanders, was appointed with
authority ‘‘to employ counsel to take such
action as they may deem necessary to cor-
rect abuses in the management of the com-
pany, restore public contidence, and gener-
all?' to proiect the interests of the policy-
holders.” The Committee was authorized
alsv, if thought best, to add to its numbers
seventy more policy holders.- Insurance
Chronicle,

The New York Life Insurance Company
has many policyholders in this Province to
whom the above information will benews.
Naturaily, they will ask what abuses are
there in the management of the company
to correct, why is it nccessary to restore
public confidence and wherein are the in_
terests of the policyhiolders in this great
corporation in jeopardy? Bricfly we may
state the facts:

Some four years ago, Theo. M. Banta,
at that time and until quite recently the
caskicr of the company, formulated and
Iaid before the trustees certain charges,
against P:esident Beers and other officers
of the company and certain individual
trustees. The clarges were investigated,
and until & few months ago neither the
charges made nor the trustees’ verdict
were piven to the policyholders or the
public. Our readers, no doubt, read of the
**Merzbacher defalcation” in the current
news of the day. This wasa heavy defal-
cation by Merzbacher, the New York Life
agent in South America, said to be for a
large sum—300,000to  $300,000—(r very
small item even this for a company which
reported asscts of over $115,000,000 on
Dec. 31st last, to the Dominion govern.
ment); but, immediately following this,
‘ulc New York Times commenced a syate-

'mntlc attack upon President Beers and

other oflicials of the company charging
them with bad management, etc,, and
finally published the * Banta charges.”
The New York Life has instituted libel
suits against the New York Z%hmes for
$1,750,000, and President Beers denies all
charges, while Cashier Banta, who had
been tho company’s cashier for over thirty
years, practically reiterates his charges,
and the New York Life Company dismissed
hita from his position. The superinten.
dent of insurance, of the State of New
York, has been for some time investigating
the affairs of this large company and his
report §s shortly expected, and now a
committec of policyholders have taken the
task in hand of investigating the manage.
ment and the reports of both will be
looked for with considerable interest.
From the best information we can get, we
feel sure the company courts the fullest
investigation, and while it is hazardous to
eapress an opinion, we have no hesitation
in asserting our belief in the financial
soundness of the company, and yet such
an assault made by so powerful a represen-
tative of the press as the New York T'iues
upon such startling evidence and the
authority of the man who has held the
position of the company’s cashier for over
thirty years, must have its cffect and this
will no doubt be seen and felt in the com.
pany's dividend paying power. e shall
iieep our readers informed of the progress
made by the policyholders’ committee and
the superintendent of insurance in their
investigations.

MATTERS IN INSOLVENCY.

At the cast, they are discussing the In.
solvency question and the nccessity that
exists for & Dominion law on the question,
instead of the existing local n.ethods for
the distribution of theestates of thosewho
arcunabletopaytheir debts. Tothepresent
premier, the country is indebted for the
old Insolvent Act and some of its amend.
ments, and, as a acll recognized commer-
cial lawyer of the highest standing, it may
be that—provided he hasg the time—he will
undertake to deal with the subject or give
to some of his friends such suggestions as
may lead to the introduction ofan actthat
at a subscquent stage the Government
may be willing to father,

FRENCH MINES.

The French Government bas ordered
that 63 abandoned minces in France are to
be conceded to any persons willing to
operate them under certain conditions. Of
these 21 are iron ore mines, 9 are coal, 11
lignite, and the remainder copper, lead
and zinc mines. The State owns the min-
ral right gencrally throughout France,
and mining conccssions cease when the
fessces fail to work the properties. It is
belicved that co-operative associations of
miners will be formed to work some of
thesc abandoned undertakings, Are there
not in this province numerous mines and
nineral claims that havo been practically,
it not formally, abandoncd and which
ight be stnilarly dealt with?



