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WUUL PRIUES.

The low prico for wool is just now attracting
ammt.xon Wool is porhaps nu lower, com-
pnmuvoly, than many othor commuditics,
i but it is considorably lower this year than
fast. Tho Commescial has from time to timo
this seeson roported information about wool
w other markots, showing why prices were
low hore. A western paper, tho Moosomin
poctator, intimatos that thore 13 a combine
gmoung tho Canadian dealers to bear down
grxc&s, and gives this as tho reason for the
low prices. The Commercial doos not beliove
that any such & combiuation can exist. 1€ it
does, it must of necessity includs the United
States as woll as Canada, and it is extremoly
fmprobn.blo that any such combination could
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NFL‘ t and not be knowa,
¢ the! Wool is low because thero is an over-supply
“”"), 9n band and the domand 1sslow. In leading

b Umw‘. States markots stocks are very largo,

CREP' and consumption has been vory limited for
TS . gome time back, as many of the factories are
'€t . olosod. Buyers have boeu very backward

i ”B'bout, taking hold of the now clip, on account
wxe! | Of the largo stocks of old wool, and besides this
~—; ~ thero is the silvar question and the unsottled

ﬂnancml and polmcul situation which all
combmo to dopress prices. The Commercial
. Hes soveral times repeated these facts in con-
ﬁocuon with our wool roports, ‘The price of
[GS‘ . WOol in Canada is govorned very lu.rgoly by
i - t,bo situation in the United States, and prices
[ m Canada are no worse than in the United
St.atcs In fact, United States markets aro
Jower on several grades than prices here.
. The Spectator further refers to thestatement
M . “nedoin & Winnipeg paper that a Manitoba
7 %oolenmill concern hadpaid 14 to15 conts por
? . .:pound for its sapply of wool, inferring there-
4t . from, that if the mill could pay this price, the
'*ﬁealers were not paying enough. At the
bmo this statemont was published about a
m mlll paying 14 to 15¢ for wool, The Commer-
; cm.l corrected the report by stating that the
S pnce represented the value on a basis of
ashed wool. The usual quotations here are
-). or unwashed wool and the price reported to
imve been paid by the miil for washed wool
- Would be about equal to the value of un-
\:yvushcd wool on q basis of Winnipeg quo-
tions,
g Local mills would not be obliged to pay
,100 per cent, advance on the price offered
\(}‘by dealors, as the Spectator i.fors, to keep
:tho wool from going out of their district.s.
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ho prico offered by shippers, woule be suffi-
é{%ienb to enable a mill to secure all «he wool
.1,§n the noighborhod, Besides, they could go
o & dealer and buy all the wool they

~over tho price paid by tho dealer,and
get, o selected quality, more suitable to their
“Wants than they could secure by buying
."xn small lots from farmers, The story

,of e mill paying 100, or 50, or even
C#95 per cont. more for wool than tho doalers
‘“\vere offering, is absurd.
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HAIL INSURANCE.

'Tho country pross of Manitoba scoms to bo
largoly in favor of a governmont systom of
bail insurance, of a compnlsory naturo.
Soveral of these papora have elaboratod o
systom of insurance on this basis. The
Commercial has in provious issues referred to
tho question of hail insuranco, but not to the
oxtont of olaborating auy practieal plan upon
which a system could bo earried into cffoot.
The first thing to bo decided upon is tho ad-
visability or otherwiso of irtroducing a
government systom of hail insurance. If
the questiun should bo decided ix: tho aflirma-
tivo, it would be sn oasy mattor to wurk out
asystem, and we leave that for the propor
authorities to du. ‘There i3 nothis | lmprac
tical or indeced diticult in dovising a govorn-
ment systom of hail insurance whiol coull
be easily aid inoxponsively operated. Tho
question is simply, is it expedient ?

Most of those who have proposod a
proviucial governmout systom of hail ‘n.
surance, take the ground tbat a fuud shold
be raised by an assessment on all property of
sy about two mills on the dollar., A little
consideration will show tl.at any aystem on
this basis would be altogother unreasonable.
Hail insurance is a purely business mattor,
It is good business principle for all peoviv to
protoct their propocty by insuranco, whenever
thoy can do 30 to remsomably good advantago.
[t would bo good business princinle for the
farmers to protect themselves by hail insur-
ance, if they could do 30 on a fairly
reasonable basis, the same as it 1s for the
marchant to cover his property with firo in-
surance policies. IHail insuranco should not
be thought of as a philanthropic matter, but
purely as a business affair, for such it is.
It is therefore plain that only shose who re-
ceive the protestion, should be mede to pay for
it. If it i3 agreed that hail insurance is to by
& philanthropic aifair, thon of course it might
be reasoned that it would be policy to tax
everyono for tho bonefit of those who grow
crops. Our sturdy and independount farmers,
howovor, donot want charity. Noreasonable
person, wo  believe, will wish to
consider the qaestion as other than
a purely business matter. No onc has
yot proposed a system of fire insurauce,
cr life insurance on the basis of a genoral tax
on all property. Such a propusition would
bo declared as absued on all hauds, but it is
really no more absurd than it would be to
apply the same principle to hail insurance.
One is just as much a business mattor astho
other, and if & provincial, compulsory systom
of hail insurance isadopted, it should be only
on tho basis that thoso whe are protested
thoreby should bo tazed, and taxed alsn in
proportion to the protection affordod. Tho
only way to arrive at this, is to make the
tax on the cultivated area It would bo un-
reasonable to tex a man who held a
large property for stockratsing purposes, for
tho benefit of another who vevoted his anres
to the growing of wheat. If theso who grow
largo arcas of grain want protoction against
hail, on e provincial plan of insurance, they
should have it on a purely busingss basis, the
sameo as the stock-raiser has to secure insur
ance on his stock from lightaing and fire, on
a business basis,

If thoso who nro agitatiug for a compulsory
pruvincial government systom of hail insur-
anco will just voduco the matter to & businoess
basis, it -vill simplify tho situation vory
much, as rogards cithor the advisalility of
adopting such & systom or the modo of carry-
ing it into offect. The ouly arbitrary fea-
turo of tho case is tho question of compelling
mavy vorsons to unwillingly protoct thom-
solves against loss from hail. It would be
somowhat arbitrary to compel each farmer
W pny o tax on his cultivated acea, a3 o pro-
teotion against luss from hail, but 1t might
be for the general public guod. But when
Wo propo<g ts tax all property fur the pro-
tection only of thoso who grow crops, then
w6 propose something which i+ rot only
arbitrary. but absolutely unjust. It would
bo arbitrary but perhaps justifiable to force
sowmge to prawect thomselves ; but it would boa
scaudal to force some to pay for tho protec-
tirn of others, Tho only reasonto urge a
governmont system of hail insurance is to
reduco the cost of tho insuranee to the farm-
ors, All notions of placing it on a philan-
thropic basis by taxing all to benefit some,
should be abaudoned at once.

The existing act of the provincial legisla-
ture, which provides for a plau of municipal
hail insurance, is faulty in two respocts. It
first makes it a local systemn, by allowingany
municipality to go into the hail insurance
business. Hail stor.ns are usually local, and
to ve of any value a system of hailinsurance
should bo goneral, By distributing the tax
over the cultivated area of the whole
provinco, it would searcely bo folt
in any ordinary year, while a singlo
small municipatity might suffer soverely
from hail for two of more years in succession.
Tho oxisting act is faulty in #nother respect,
because it allows municipalities to tax all
lend within their authority for the bonefit
solely of thoso who grow crops. [t is there-
foro not on a business basis, aud no good
reason can be urgei why those who grow
grain should not pay for their own protec-
tion, the same as the stock-raiser, dairyman,
or othor owner who devoted his land to other
purposes than growing grain. By asscssing
the cultivated arcs, ecach one would con-
tribute, in approximate proportion at leass, to
the protection afforded in cach individual
caso, and this is the only reasonable basis for
hail or any othar class of insurance.

CUTTING PRICES,

Cutting prices i3 one of tho ovils of business
in almost every line of trade. The msuon-
fscturer, the jobber, and the retailer alike
suffer from this unbusinesslike practice. Of
course, thers are times when it is necessary-
to cut prices on certain lines of goods n
order to clean thom out. This apples to
perishable commodities, or to lines whigh
are going out of season orout of style. Cut-

.ting to close out goods of this class is some-

times parmisible. But when cutting prices
isxesorted to as a habit, to draw trade or
harass a competitor, it is one of the most
domoralizing features of trade  Many busi-
ness men are ruined through this habit.,, and.
we have scen the ontire trade of a town ina
givon branch of business, utterly domoraliz-
ed for an entire season through & war of
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