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panies, there wero speit” on the average
256.14 i payment of losses and 324,00
for general expenses, leaving $19.81 for
the compauics. Tho American Com-
pauies fared‘gomewhat _bottcr,. their aver-
age expenditure for losses’ being $42.86,
and:$21.73 for general exnevses, leaving
o balanee of 925,41 for -the cowmpanies
The Canadiun Companies recoived during
the year q.totalincomc from busiress done
inside andoutsidethe Dominionof §3,212,-
577. 'The éxpenditure of all kinds was
$3,003,032; iucluding 209,896 individends
to stockholders, leavinga surplus of $209,-
545. From this it appears that for every
$100 of income there has been paid §61.80
for Yosses; $28.57 for general expenses,
and 23.11 for dividends to stockholders.

In life insurance, 29 compunies were
-doing business iu the country during the
yeav, .of which 10 were Cauadian 11
British.and 8 American, Licenses were
issued %o two new companies, vamely the 4
Londoa Life and the Mutual Life of New |
York. The totel amount of policies taken [
during-the year 18835 amounted to $27,- '
164,988, or 83,747,076 in excess of new
bu: iness doue i 1884. Of this increase,
the largest share goes to Canadian com- |
pnni’es, or the sun of 81,955,430. The
American companies-have ati increase of
51,008,909 ; aud the British compauies
an increase of §787,737. This shows a
very healthy incréase in  Fusiness all
- around, as. compared -with the previous
year. ‘The total amount of life insurance
in force: at the close of the state-
" raent was $149,962,146, divided amongst
the compauies-as follows : Canadian, $74;-
. 591,139 ; British, $25,930, 272 ; Aweri-
- can, $49,440,735. 'Thereport shows that
2 whilst the British and American .com-
: panics have not greatly increased their
Y business during the past ten years, the
Cunadian companies hiave made steady
3 and rapid progress. In 1875 the Cavandian
companies weee carrying $2‘l,957,296 of
insurance, whilstiu 1885 thie-amount had
increased to $74;591,139.. During the
¥ same timne the:Lritish companies had oaly
inéréased from 819,455,607 to7$23,930,-
272;.and the. Americai companies from
$43,506,361 t0°$49:440,735. Lu 1879:80 |
the amount carried- by :American com-
panies dropped to' $33,643,743, but since
that time- has -steadily ificreased, Thie
death rate as near as couid: be arrived.at !
was 9,581 per-thousand;-tlie highest rate
yet.recordéd. The average: for the past
< six. years wiiss :8:639. Thesaverage Tate:
1s recgived for rench. 100 risk
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wag : Canadian companies, $2.96 ; British,
83,18 ; American; $3.36, The avernge
rote of claims paid per $100 risk was:
Canadian compaties, , 0.90 ; ritish,
82.13 ; American, S1.75. Outof every
8100 income received, the Canadian com-
panies expeaded in payments to policy
holders, 234.08 ; yeneral expenses $19.23 ;
dividends to stock holders, $1.34, leaving
$15.25t0 bé carried to reserve. )

THR- MANITOBA DAIRY ASSOCIATION.

The first. anuual couvention of the
Manitobn Dairy asseciation, held in Win-
nipeg last week, marks an jmportant
epoch in the history of dairying in Mani-
toba  Two years ago about all the cheese |
consumed in the Northwest was tmported |
from eastern Canada, whilst up to that |
date a Jarze portion of the butter supply
for the city of Winnipeg and also for
western towns. was drawn from the same
source. Wow Manitoba cheese manufact- |
urers are in a position to supply the wants
of their own province, and also hate a
surplus which they can ship west to west-
ern territorial points and the Pacific pro-
vince of British Columbin, In butter,
manufacturing even more rapid progress
has deen made. The province and terri-
tories have for over o year been supplied
with butter of home make, and last season

"two cars were shipped to British Colum- |

bia. The quality of the product has |
steadily improved, and a large proportion |
of the "butter now received in the Winni-
peg market would grade from goed ‘to
choice dairy. Creameries have. also been |
established where the best quaiities of |
such grades ave now produced. 1
The establishment of & dairy association
at this time, when the province is just
entering upon the commencement of an
export trade in: daivy products s
undoubtedly a- wise move. Union is
strength.; aud we nmny hope for great
results from the united action of
those interested in dairy products.  The
natural resources of Manitoba as a butter
and cheese-producing countryare generally
admitted to be unexcelled ; but notwith-
standing thése great natural advaitages,
there are mgix‘xy'{cb_i@i?_]e_iutit;‘hs which must
receive carefu) and- i'npe}:ljgpnt attention
from cur dairyien, if this province is to
‘be-placed iv.its trueposition as an export-
ing. country for dairy products. The
imost Taodern appliancés must be brought
into use for the. production of the very
‘best. qualities of butter:aud’ cheese, Mar-
“kets. must:be found” for- the gurplus pro

-

duct, where a reputation for Manitoba
butter and cheese must be established.
Todo this it will be necessary to’ study
the varying requirements of the diffevent
markets with which a trade may be open-
ed, and sn offort made to udapt our pro-
duct to cach of these. These and many
other questions may safely be left with

the members of the Manitoba Dairying
Association, with the utmost confidenco
thut they will leave nothing undone to
further the interests of the province in
this respect.  One thing is certain that
in dairy preducts above all others, it al-
ways pays to produce the very best qual-
ities.

THE HUDSON'S BAY RAILWAY,

Since the first announcemeunt that
finaucial arraugementshad been completed
for the ‘iwmmediate coustruction of the
Hudson’s Bay Railway, a number of con-
tradictory rumors have been in circulation
regarding the nature of the understanding
between the company and the parties who
were supposed to be advancing the funds.
for building the road. A great many
people refused to place much credence in
the cablegram that *“‘construction would be
commenced immediately ", ete., in the ab-
senco.of anything like full details of the
scheine. However, it now. seems settled
without a doubt that the work of con-
struction will be commenced immediately,
and that from forty to sixty miles will be
completed this fall  Advertisements have
appeaved calling for men and teams, and
the Jcontractors, Messrs, Mann & Holt,
state that work will bo commeénced to-
ward the close of this week. Mr. Huogh
Sutherland, president, has arrived in the
city, and although he has several times
heen put through the intérviewing pro-
cess, yet little additional information has
been made public in regard to the actual
basis upon which the company commence
the work. It would appear from M,
Sutherland’s statements that the capital
advaunced is suflicient for the construction
of a poriion of the road oaly, but with
the further assurance that the balance to
complete the work will be forthcoming on
compliance with certain conditions of
local -assistance. What these exact con-
ditions may be we are still left to conjec-
ture ; but the people of Mahitoba may
be relied ujion to give all- reasonablle as-
sistance to an uadertaking of such vast
importaance to the whole country. The
Jand grant to the company 1s given in
sectious for each twenty miles of road
completed, and oir this account an effort

| will be made.to complete sixty mile this

year. Failing this, in the event of un-
favirable weather, forty wiles -will
‘be counstructed. The rails§ ‘have been

! purchased for sicty miles. It is further

announced.that arrangemnents have been
made with 2illburn & Co., » large Eng-
lish shipping firm, fot d live of steamers
betweea Hudson’s- Bay and Britain,



