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tiations, irowever, for a Chinlese loin have fahlei tîrotigh
hience tIre deiand for silver reixiains irot iiierely inarctive
but decliîinig. In Febrtiary last tire price of~ silver
dropped suddenrly froin 29.12 pecUe to 27.50 pellc Per
ounce, a fali wiel gave a great stimulus to exporis to
India. At tliebeginiriig of Septenîiber, utider anticipa.
tions of a large clemînd for China aîîd Japan, the urrice
rose to .30.37 pence per oince, silice whiclh date, as Uic
expected dernanci failed to appear, tire price lias been
steadily deciining, beiîig iîow about i penny per ouince
lcss thaîr in Septenîber. As our trade withi tIre Orient
deveiops, tire variations in the silver market miii he-
coune miore aîîd more interesting to uis; in the great
centres of the E liglishi cotton industry, silver is wateiied
day by day, as it is reported upon as regulariy ais the
prlces of sterling exchiaîgc are iii Newv York and liere,
as operations are affccted closely by tIre fluctuations iu
that uretal. It is arr iîiteresting filct, whiclî adm'o-
cates of a double standard, gold anîd sîlver, iiiay study
with profit, that an Arriericaîr silver dollar piece passes
iii Japani for very iîeariy its intrinsie v'alue ii i vight of
silver, two United States sîlver dollars being cotinted
of the value of arr Anicricami gold dollar, so that, if we
eau coniceive of a loan hiaviîîg been made to Japaîr by
the United States ho ie paid iii siil'er dollars, it would
have recessitated tire sîripurient of sudh silver dollars to
over double their face value to supply japair w~itl tire
amount of such a loin~. Tire silver ctnrrenry of tihe
States is excluded froin foreigui mrarkets owing to its
iow intrinsie, as conipared to its face value, wlicliiias a
ruarked effect upoîr the silver mnarket, for if every $100

worth of siiver mmciid is niade to pass for, aîîd to do tire
curreney work, Of $200, tire nlatural rmarket for silver to
that extent is restrîcted, and its niarketable %,allie lpro-
portîonately lowered. Jrîdged froni a strictly finanicial
staîid-poî ut, the différence between tire rnarketable value
of the wvhoie silver currerîcy of tire United States, and
tire value it liras iii tire morid's mrarket, is a surir wlniei
fornis practically a part of tihe debt of tire Unrited States

Trxm receit trial of one Prittie for al-
]rire

Inqiueitn. leged arson il) Toronto, ivhicli resiteil
iii bis icquittal of tIre charge laid

against hlm, reniiiids us tirat altîrougi tire imîqîest arîd
trial ini tis instance have failed to corivict atiyone,
nevertheless the holding of lire inquests by thireunici-
pality, iu every case where tire origiîn of a ire is uncer-
tain, is nxost salutary. If it were generaliy kuiown that
every sudl lire wvould lie strictiy îîrvestigated, by tire
civil authorities, suci knowiedge would ofteii stay tire
hand of tire wotild be incendiary. As inatters are, it is
rarely, ou account of tire expeirse, we presurine, tînat fire
inquests are heid. We feel coîiviniced thiat ayear of cx-
perimnt, under a mile of investigation irîto lires, mvould
prove that a courmunity, so protected, w'ouid flîrd tire
systeni weli worth i ts cost. We are amvare tire idea
prevails that insuralice companies should institnrte
and pay for suci inquests; but apart fronî tire fact tiîat
such irnvestigatiorns are for thre güneral good, and irot
for thre sole benlefit of a cornpany or conipanies, tirere
are other good reasons, not necessary îrow to enurner-
ate, why irnsuranîce comparies sliould niot undertake a
duty which clearly belongs to tire Strate.
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AMERICAN VERSUS EtIROPEAN PIRE LOSSES.

,rl',it the gellcral fire loss in tis country, i.e., iii the
United States and Caniada, per capita of tle population.
is very m uch in exccsýs of tIre loss in £- tropeau couin*
tries is rvell kuown to every student of fire insirrance
statistics. For instance, statistics collected by the
United States goverunrent, comrparing -ill Aniericati
cihies (caniada iuicludcd)l of 20,000 population and up-

wards Witl 87 1lýurope.aîz citics, show that the inumber
of fires per i ooo of tic population is about five tiitues as

great iii eformier as ititie la.tter. b'electitig afeivoiý
tire larger chies for conîparison, we flnd the following
restrîts, the figures fur nropean cities being for i go .

rnainly, and for Aurericaîr cities for r892, the year i Soi
beiîîg of course more utnfavorable to tire latter than %va,
IS8,2 :

Eurc'/'Can cities : Lonrdon, .68 per cent. ; Paris, .43;
Vieun-ia. .7 1; 1-anrburg, 1. 17 j Glasgow, .88 ; Edinburgli,
1.43 ; Copeiiîragten, .8o ; Drendeu, I.2 1. ilmerica eau CZIs.

New Vr,2.24; CiîicagO, 2.46, Piildelihia, 1.34; St
Louis, x.6S ; Boston, 1-70 ; Brooklyn, 1.69 ; Cincinnati,
2.58; Saii Francisco, 1.96; New Orleans, 2.72 ; Detroit,

2.46; St Paul, 2.51 ; 1Indianlapolis, 2.69.

Trhe courparison is stili further errîphasized by a state
ment of tIre total ainount of fire loss in Paris, wvhichi

rvas $917,444, %Vith a population Of 2,424,705; iu Berlin,
$348,834, Wvitli a populationl Of I.553,0c0 iil' Coustail-
titrople, $591,ooo, with a population of i,oooooo. For
the saine year, 1892, New York, with a population of

about 1.700,000, liad a total fire loss Of $4,891,557 ;
Chicago0, Il'itlh 1,500,000 populationl, llad a loss Of$'3 ,1r57,-
348; and Montreal, with 250,000 population, a loss of
not far froin $775,000. Sinnilar resuits are recorded in
other large Aincrican cities.

We naturally inqfire as to Uie causes for sucl a %\ide
difference iu tihe fire loss on tire twvo coniiticnts. 'l'ie
clief causes,,.we believe, inay bc foutid iii thre better cou

structiomi of buildings iii Europe and more strinigeîît
regulations by govermnent with reference to the occlir-
renceoffires. At tierecenitanniualnmeetinigof tIel ire
Underwriters' Association of tire Nortirwcst, at Cîicaego,
Mr. W. J. Littielhu, Western manager of the North
Britishi & Mercantile, in bis anmal address, mac(le!zunnle
forcible points regarding building construction very
pertinient to our subject. After giviug credit for bc:tter
buiildiniglaws aid tireprogress ruade iii construcion
of late, Mr. Littiejohui says:

It lins been dlenionstrated by large conflagrations agai-ti nid
again, that the repetition of poorly built bnîluîgs in tile oa;
gestud( district of any- city nîiglit hankrupt aînostany conpuny
of moderatc limans and seriously crip ple the larger ones. rijat
wc have ofl]ate ycars encouraged 10 a certain extcnt ovîer,,amil
bUilier:s to crect fi.re-rcsistinig buildings is true, tUic niiii inutuai
insurance conîpaies bcinig the firstto offer to the insurcdl aî kw
rate and increaseil unles upon builfliugsdlesignecl and construicted
frouriplainsririsied by tiein. These %vere called the iili coli.
strtucted or slow combustion buildings. Trhe limne lias been
prostituted recently, lrowev'cr, by renson of the file that malir
buildings lîavc been put upwith nosenîblance to imiii conttrué.
tioznas originally designecu, except perliaps iii the use of licavy
tiurbets, which are oftein exposed tliroughout tlie str,..Lure.
Thesc slow combustion buildings are seldom seel except ni the
large cities, ani these are ail toco few iu nuarber.

Uniquestionably " sboddy" construction is lirgeiy
the rule iu so called fire-proof buildings on tis side of
thre water, and numnerous hiddeu defects are found, on


