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agiîîg officiz-is of thie contipaîîy 111.1) weii be proud.
jutigeci Iy the truc test of aciieved resuits, aid lthe cou-
cinsiois foiiov., that te tie inidefatigable wnergy aud dis-

thie iiiolidiltg .iî iinovilig force iii the coipaiiy fronti
tlue ftrit, is largely (Ile lle success above recorded *tlitngli a genierouis sitare of tliat siiccf-ss ks justiy recog-
nli.CIed slheliginig btlie actuarial skilli d îniarked exec-
ttive abi'ity of Secrelary T. IL 'Macaulay. 'M'e coin-
pinlv is iii good biauds, aîîd iînvinig cisposed of ils acci-
dit businiess to t1w C'iada Accidient Assurance Coin.-
pany, is etiabicd to dlir.ct ail its eniergies to die huiid-
iiig npl of astroîtg life coipauy of wliici Catiactians tiîay
be inicreasinigiy jiroti.

STATE INSUR&NCE SOHEMES
Ili spxeakiiig of te variotîs projeets iiitrothtce< by

iiodemi Solotis iti severai State iegisi:tlurcs, lieadoptioni
of whiici %vould p. .tically lie goveriiineiit iiisuiratice,
itd on wliiclî we ]lave lierelofore freelv coitiiinesnted. die
Insuréruce Posi of Citicago lias the folowingi. vigorolus
n'id senlsible thilugs bo siy

WJîat advanitage or cquily, tiot iioi altaîmahie. tlue
protuolters of tltese ideas lhope lu secure. and wlwv ltev
hopJe lu secure thetti, is vers' uiit of a1 nxystery. It
lias altiosl b--coitte rxioiatic tît private corporationis
do licIter work, for less iiotey Ihaît goveriiitîctîts, attcl
tihere is uio reason,. up) t date, to suppose taI lte saniie
wotid iiot lioid good of tite buisiliess of ftîntisltiuig instîr-
ance inicleiiîiy. Coittpetiîiox prevets rates frotu lw-
coiinig loo hiigi, seif-prcservaiol froin beottuinig too
low, aud citxuilatiolt seeks to, coidfuct Ille buisiiness so as
to be-st sectire tlite satislhctioii of the public. Al these
iniceiitives are %.iuttiitg itn the State service, as the iiii-
posiig array of officiais wlio go lioitte oit te tap of lie
dlock, :nid zeaIuusly, co:vscieiiticilsiy aîtd puiiclually
dr1iv tieir pay wlteî il becotties, due iuost tloqiueiily
aucests I3esides, stuppositîg tîtese bis were eiiacted,
tiiere is ito occuit powver thial conifers ait xtttdlerst;.iiding-
of itisuraiice businiess ini Ste officiais. ilt wouid be
liccvssairy to etîtpioy lite saite pteople thaI are ianaiigiiîg
il îîoiu, aitd %voutic coîtlitutc tlie differenice betweeit
twcedle-dîtitîl attcl lweedie-dee, plus the tteccssary ex-
îiîiý; atid disarrattgeîttett of busittcss iitvoivcci by lie
cliitîge.

If Iitese would-be reforiiners could oiily poiit 10 soute
sîtcet:ssitil schiîtie ofgov-?eritttxetit tttsxranlce, lucre uniiglît
1w a ittodicinti of seuse iit what ltey askz. Bxut l o 1ccxz-
amlples of lie kiind eati be adduced, whiie disîiil fail-
lurcL; like te Britisht attellipî aI postai lire itusuiranice,
coirouit tliiem A favorite arguntieitl oi tiirs is lie
aSertion that rates aire toa Iiigli. and taIt goveriinteutt
peruîaueucicy is absointe as cotttpared witi th liteuicerlaiti
tellure oi private corporitionis. Tie faiiacy of onit-
4dtes at attenxipîing lu judge the rate questixota, Nvitli
wiiclî tuenu of lueé-long iiiiderwritinig experieice arc cou-
,t1antiy slrîigglitig, istoo obvions ta require isîso.
Netitiier is lite persiaauncy of aur insuralice couxipanlies
tua-i hlave becii tatgdOu correct pritîciples opeit ta
serions objectioni.

Bnlt sutppose lie State shouid, uti ils pertuaxtency,
Milice rates to lie figures %vanted by bbc reforilners,

aîid sliould lose lnoîtcy ait lient, wliat wouid ntake
19ood lie dcficieticy ? Taxes froîn lte nioi-itstiredl cili-
mins, îu-olxbbi iti other wvords, a prefert-ed class wvolld

bc crealc(l ai ance set of citizells at lte expenlse of ait-
otiier. Tiat wottld itîcleeci be a iovely exatuiple of
49rciorlt !" Orsitouidtliedeficietîcyboe .sectl poi
bbc ittsuiceci ciass, whiat guaranîcee is lucre lit lte old
ho0wi of" rates too W±gh " i'ould nlot be repeated ?

TUE WESTER1 ASSUJBA1CE COMPANY

'I'ie aiitai report of 1h s, lite leadiîîg Caitadi'tni ut.
sitratice cotttpaliy, for 18é92, wiiicli %ve Ia\v before onr
readers, wiii lie perttse(i witi satisfactioni by us liîoý1s
of friencis aîtdl patrotis, %iioviiig. as il cioes, advaliced
aclii.-eictuesits attd a firtis- iuîtreîcc< luancipositioti.
Ailitgi îs 92 was a \.car of big fire ioss, tlie Westernt
paid ils siare, %viti ail îîecessary expetîses, aîîd stll
liad a balanice oni tlue year's tralIîS.ctiOîts Of S22 1,457.
'r'ie total gross pretîitiuti iiîcoîtte wvas S2.557,o5t, Of
whichi ,; .365.352 wVas for fire auld S691,.709 for Ilarilic
prcutiiutus, lie total? after <ieductitig reiltstira:tces. i.eitig
S2,266,2. 'Ilte lOSSeS paid wcerc S1,385,217. Of wliich

%i,0,9 vas oit te fire atîc $377,623 oittlte itariiwt
busiiîcss, wliie atli otier expetises caiied for S707,239.
'rie ittcotue frottt ilterest was, N47,630, Itîakittg "t Pr(!-
liitiitt aitl iliterest itîcoîtte $2.313,913, agaillti 1797, -
t)95 fronti tîtese sources iiutlie p)revious vcar-:ttt iicreatse

ratio atii lthe expetîse ratio slio% a cosisiclerabie clitîtiti-
utiott frotît te preceding year, the reductiomi beiîîg
respectivcly about 6 per ccitt. attd 1.37 liem ccitt. After
payinig divideiids equtal la 12 lper cet. pier atiini aîîd

is cared forvamd 'rite asse-ts 110%v atitOUIt to 1.. $938,-
460, against S167,3 aI lte closeL Of 1891, wlile tle
surplus over ail liabilities 'ts statcd iti lthe report ks
5;3 56,2S1, attd shows ail itîcrease.

Thant good inamîagelmneît lias iiiiiforiffly prevaiied ini
tle affairs oftlie Westerni is eviclitcc ll. tbtie
tîtacle, lit for lte past lweeity years lte (limectors hiave
beenl able tc *iainzii attile resources attd 10 pay ait
avemage dividettd of 12 pier ceitt. oit ils capital. IIow
exte *sive have beeu ils aperalfoits, as %ell aîs ils iti-
partance iii lie fieldl of iiîsuraltce. ts slxowtt by lthe , ay-

tenit duing lte above period of iieariy $2.1.ooaooo 10
loss clailniail. niffl for the liccessiry curretit expenises
iltvolved. Pecogitiiig te wisdùn of providiiig for
ittcreased resources iti kec:pil-g with lthe colnstltly ex-
paltdiîtg operalions of lie coîtipauty, il wvas voîed aI lie
receit alinutiai 1-.ueelig la still fttrther inicrease lthe cap-
ital stock yv tlle issue of $Soo,ooO in luew .sar.s xak-
inig lte total capital $2;:,ooo,coo. wilii $.,oco,Ooo füiiy
paici iii. Suicît is tiow lie asturcd value of lie Stock
tlt tle issue af lthe iiw :l arc aIlte very ltattdsoitte
preiiiuiii ai -^,. per sîtiare lu lie prescut sitarlioiders is
easy acOr tpihtet So lottg as directors wiîth Ille
filîanciai ab)iily amîi -itaitdiitg cf lie preseit board me-
ittaitt it chtarge. lc(l i>y P)residlei.l A. Mf Sttili, Vice-
Presilet Guo. A. Co-, attd Manaigittg Director J.3J.
Keîtuly, tle accotipliied undi(erwrilcr, lthe steady fît-
crease of llte We1steru utl size and strcigti tay be re-
garded as assxtmed.

The magnitude af the work doue lIv llte inispection
departieits, etc., smstailtcd bY te ftre itîsîtlraîxIce 'eom-
iiîies îiîrougiout the contlmity tniay lie partiai!y bc"i by
lthe report oi lthe itispectioti butreau for Chticago. Tue
ittanager reports 1 3,789 imspectiolts durimîg 'S92, reveai-
ixîg 14,706 defecîs, ofwliich t 3,77,àwere retnedied. Dur-
fmtg lte past !seveit ycars 1 o5.34o iinspeciauts wme inade,
reveaiug i03,885 defects, inost ai whi ch were remedied.
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