
THE RAJLWAY ANI) SHIPP1NG WORLI).

GROSS REcEIPTS.

Conîparison of receîpts for '2 -years ended
J uîie 30, 1901 and i900:
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The average rate per ton per mile on the
eîîîîre freight business 'vas o.61 of a cent,
coîîîpared %vith o.6o of a cent in the corres-
pondiîig haf-year.

The working expenses, inchuding taxes,
arnouîîted in the ",2-year 10 £ 1,544,611, or
67.52'/ Of the gross receipts, as coînpared with
£ 1,442,549, or 67.42%2; an increase in anlount
Of £i102,o62, and in the proportion to the gross
receîpts of o. i o%0 .

Coîîîparison of revenue expenditure, ex-
ciuding taxes, for tie 4

-years ended June 30,
1901 and i1900
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Tlîe G.T. gross receipts for the 12 vyear
show an îîîcrease Of £148, 104, or 6.92% ; the
Nvorkiig expelîses, iîîclîding taxes, ann
creasîe of £ 102,o62, or 7.07% The train mile-
age, however, shows a decrease Of 153,383,
or i.66%.

The expendîture on capital accotunt amount-
ed t1 £55549 13s- 3 d. The outlav consîsîs
chiefly Of £ 14,91 i 1î8s. 9d. for iîew '.Norks, in-
cltîdiîîg £9,6i8 3s. on accotît of the propor-
tion cliargeabie 10 capital for the construction
of tîte rew general offices at Mottreal ; 2,

990 i s. 6d. expended on accout of the double
track between Hanmilton and Niagara Falls,
and £13,882 12S. id. for the further equipment

of engines and freight cars with air brakes,
atîtoîiatic cotîpiers, etc.

Fouîr per cent. debenutre stock for £5joo,-
000 was issued at the commnencemienit of the
ý2 -year, anid £ 1,400 of bonds were acquired.
£209,700 5'/ bonds of' the G.T. junictioli Co.
mnaturîig on jan.i. , 1901, have beeîi taken utp,
the amourît beiîig showîi as an asset in the
generai balances pending an adjustrneît of
accouîit between the two coînpanies.

The amrouit invested in other sectîrities, as
stated in the general balance sheet, is increas-
ed by £254,019, catîsed rnainiv by the transfer
to that accomtîntOf £227,448, beiig lte balance
of the advances forinerlv îmade 10 the C. and
G.T. Co., which, witlî £4,894 origîiaii iin-

vested in the ordinary stock of that Co., is
now represented by $6,ooo,ooo ordinarv stock
of the G.T. Western Ry. Co. The rernaining
increase is represented by $102.000, Toledo,
Sagiîiaw anîd Muskegon bonds, and $27,761.-
71, sliares of the Cincinniati, Sagiîiaw and
Mackinaw Ry. Co., received for advaîices on
capital accounit to these companies respect-
i vely.

0f the total distanceOof 41 miles of single
track railwav betweeîi Hainiltoîî and Niagara
Falls, the dotuble tî-acking Of 2,5 miles tromi
Hamnilton to Jordan lias been coînpleted, anid
is now in operalion. The dotuhle irackiîig of
the remaining t6 iles froîn Jordan to Nia-
gara Falls wiil be piroceeded Nvitlî fortliwith.
With a view (of ftîrther facilitating thec move-
mient of traffic, the dircctors have autliorized
the imimediate layiîig of a second track froni
Port Union 10 Whitby, i i 3. niîles, leavîig
only 34,i4 miles of sinigle track betweeîi Monit-
real and Toronto, te doiîbliig of wvlich it
wiil be desirable shortiy to accomipiish.

TIn addition to L£15,402, beiîig the proportion
of the bridge renewal expeîiditure cliargeable
to revenue on the basis sanctioried by the pro-
prietors in j898, £îo,ooo lias beeîi included on
that accoîîîît in the mnainîtenance of wvay
charges for the past lialf-year. Thie propor-
tioni chargeable to revenute of the cost of re-
constrtîctiîig the Victoria jubilc bridge, aîid
the cost of reneving the bridges between
Mont real and Portlanîd, wvhicli have now beeîî
coipleted, arnounted 10 £202,765 16s. od.,
beiîig £8,71î6 2S. i id. iii excess of the original
estinate, caused chiefly bs' the advance ini the
prices of material. Nearly the whole of the
work of reconstructiîig the bridges on the
Sotîtherîî division, the estimiates for wvhich
anlounted 10 £7,2obas still to be acconi-
plished, and, after deducting £1,515 already
expeîîded, and £îo,oi6 at the credit of the
bridge reîiewah accotîit a tîne 30 last, there
will reinain abotut £35,729 Io be charged to
revenue on that accounit.

No additionîs 10 the stock of engines aînd
cars hiave been trade at the expeîise of capi-
tal during the ' 2,-year. Fotîrteen passeîiger
and 667 freight cars were btîilt in the shops
during the '2 -year by wvay of reîîewal, in re-
placeentt of cars ouît of service. Eleven
new engines were purcbased or constructed
duriîig the '2 -year on revenue account, and at
J une 30 there wvere two locomotives in excess
of the officiai nuîiber, wvheîi £36,76o 17s, iod.
rernained at the credil of the enigine renewai
fund, anid £32,081 4s- 8d. at tbe credit of the
car renewval fund, applicable 10 futture re-
ne wals.

The gross receipts of the G. T. Western
Ry. Co. for the ' 2 -year wvere £436,796, and
the workiîîg expeîises £386,51i8, ieaving a net
profit of £,50,278. The net revenue charges
for the ' 2 -year were £56,499, so that there
was a net revenue deficiency of £6,221, pay'-
able by the G.T. Co., uîider tlhe ternis of
the agreement approved by the proprietors at
the special general iîeeting heid Deceniher
iîi, 1900. The nunîber of passeîîgers carried
duriîîg the '2 -year was 601,124; aîîdthie pas-
senger traini receipts. iîîcluding mîails and ex-
press receipts, were £îi i15,993. Tlîe quantity
of freighît rnoved duriîîg tht' ' 2 -year w~as

1,348,476 tons, and the receipts from it wvere
£3 20, 2 7.

The gross receipts of the Detroit, Grand
Haveni and Milwaukee Ry. for the '2 -year
were £.970167, against £90,415 in 1900, an in-
crease of £6,752; the working expenses wvere
£78,071, against £75,900, an increase of £2,-

171; leaving a balance of £i9,o96, against
£14,515, an increase Of £4,581, compared
with the eorresponding l/2 -year of 1900. The
net revenue charges for the '2 -year %vere
£37,306, against £37,410 in 1900, 50 that
theremwas atnet revenue deficiency of £i8,-
21o, as compared with £22,895 for the corre-
spondinig period of 1900. The numnber of
passengers carried during the '2 -year was
288,785, againlSt 258,970, ain increase of 29,-

8î,ý, or 11,51%~; and the passenger receipts,
including mnails and express receipts, were
£44,223, against £40,71.5, an increase Of £3,-
5o8, or 8.6j %. The quantity of freight moved
svas 399,042 tons, against 418,601i ini 190, a
decrease Of 19,559, or -1.67%, and thc receiptq
fromi freiglit were £,5o, io, against £48,404 in
1900, an increase ot' £1,746, or 3.61%e.

The directors take this opportunity of im-
pressing upon thle proprietors that thie pro-
g ress showîî for sonie tinie past in the Co. 's
revenue, lias largely resulted from the expen-
diture wvlich bas been incurred for affording
increased traffic facilities by the graduai r'-
conistruct ion of bridges in hecavier niaterials,
by double tracking and reducing the gradi-
enits of portions of flic line, and by increasing
the haulage power of engines and the carry-
iiîg capacitv of freighit cars ; and they are
convinced thiat it is oniy by coîîtiîîuing this
poiicy that the ineasure of inîprovernent which
bias alreadv been attained cati be rnaintained
or augmienteci.

REPORTS 0F OFFICIALS.
Folio-winig are extracts frorn appended re-

ports of officiais:
The Chief Engineer reports tlîat the char-

ges for the maintenance of the Co. 's property
during the '2 -vear were $99,364.93 in excess
of the corresponding period of 1900, which is
accounted for by the increased outlay on re-
pairs of roadway and on repairs and renewals
of bridges.

The Stîperintendent of Mlotive Power re-
ports the expenditure, mileage, etc., as follows:

Rate of Expenses

J-3-ear Total Tri per Mile.
ended 1Expendi- MTrain Eturc. lae. Train n- Car

Dollars. Cents Cents iCents
june, îçoî 2 ,54,87I 9.-98,576 32.48 26.0i1 .88

. 900iC O 2:7
6

5-972 9,251,959 29.90 24.25 1.88

An increase in expenditure of $188,899, or
6.83'/,, compared witb a decrease in train
niles of 153,383, or 1.66%.

Passenger Freight Mixed
Trains. Trainis. Trains.

The average nuinber of cars
moved per train seas ... 4.1 2

6
.,j 10.1

And for the corresponding
period...................... 4.2 23.4 9.9
During the ' 2,-year 8 engines wcre scrapped

or soid. 6 mogul freiglit engines were pur-
chased. 2 miogul freight and 3 m'Ogul cOm-
potîîd freiglht elîgilies w ere built in the Co. 's
slîops, Poinît St. Charles. The acttîal stock
at JîîIe 30, 1901, was 8o.j engines, against the
officiai stock of 803.

The comparative cost of repairs per train,
elîginie and car mile was:

AIl repairing charges
Repairs and reliews- including shoptmach-
ais of locomotives. inery, toots, and nma-

rine equipment, etc.

10. 1900. 1901. 1900.

Cents. Cents. Cenît . Cents.
Train. 8. 6.87 9. 67 8.82
Engine 6.51. 5.57 7.75 7.15
Car........... 0.47 1 0.43 0.56 0.53

Nov., 1901.] 325


