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Mr- Morrison said he 'vas not sure the Soo
line WýOuld pay back to the C.P.R. ail the
Iney 'Y'lîich thc latter hiad advanced, but

nV4 assured by the President that the ar-
a'ge ntsade for the issue of' debentures

tO the amouint Of $5,000,000, as, anîonig
Oter tliis, l'or the purpose of repaying the

P. Suppose, however, that the Sco Co.,
Illnatter of fact, didi not pay the C.P.R.
, kWould tle Soo fine revert te the fornmer?

asked l'r. Morrison. To this Sir William re-
Piit<. that*the So bue 'vas practically a part

&h C. P.a'R. at present, both as to lits stock

.iorsonwated to know how the Du-
& 

t
heSot Shore & Alantic Ry. 'vas doing,

&dtet Prsdn repied that they were confi-

Self suStaiîîing. Th'lis hune 'as also an integ-
rl feattîre of the C.P.R. Svsteni.

Tlien I r. Morrison started ini to criticize
the bok.-eepiiig of the Co. He said a con-~l1 erate mass of figures had been prescrnt-

ed %ic h 'vas mystifving to a degree. lie
ntcharge that

anth ingi 9 as
Wrong but he want-

dsiPlicity; he did
rtWait that fig-
"r5 should be

thrust at rd&
f0rwr s ck'vat
tileir right relation
COUl nt be easily
asert ie. It
WOU e better for

se rsideuît him-
0ef better for the
fo Ci-îs& better

r aIl concerîîed if <
everthing 'ere

t
hlatn stated, 50

aalcould under-
ntfd NMr. Morrison

%vent intoparticui-

arp 10 show il- what
respect he consider-
ed the figures mis-
,~nt 1ogh not

Sir William raîli-
er tOtiht hatthe

trhby clear, &
hey 'vere ratlier
haryoci

t h -o canging
te ir s ys t e ri

M 0ugli doubtiess
,r* Morrison 'vas

t
hn'et 5 nt to give

eisme enlight-
ent on the point.
eethOught, how- C.p

Zer, that anybody
t rstd in the affairs of the Co. could un-
de ria1 wat the figures meant.

Mlorrison said thiat doubtless it wvas
terft0 continue an old error thanl to

t
t a flOw one, but he reminded the Presi-

1
est tat for the ant of a nail the shce as

lot rthie 'ant of a shoe the horse was
for the 'vant of a horse the rider was

rehe expressed the conviction that with
Jct to a certain item Of $ 1,400 which bhadboteen accounted for-, that Sir W'illiami

dvr put bis hand inito bis own pocket & pro-

t'abd 't. Mr. Morrison stepped up to the
Pr erpt in baud, &, approacbing the

eesdent in faniliar conv'ersational style, ask-
Wbere c'vas this million, or what hiad been

done %%itb that surplus-to the huge amuse-

inent Of the meeting, including the President'Tnself
'tbe report 'vas then unanimiously adopted.

îe ' E R 1BRANCH.-Thie President submit-
& exPlaid an agreement between the
te the Hull Electric Co., providing for

Co, ale of btie Aylmer Branch te the latter
Ik for the interchange of trafflc between

the two lines, & it was resolved tlîat the
agreemnent dated Jan. 9, i899, between the
C.P.R. Co. & the Hull Electric Co., provid-
ing for the sale to the latter Co. of the Ayl-
mer Branch of the C.P.R., extending from
Hll to Aylmer, for $ioo,ooo, & providing
aiso for the permanent interchange of traffic
b)etveen tlîetwo companies, be & the sanie is
hereby approved, ratified & confirmed.

STONEWALL & PIPESTONE BRANCHES.-It
wvas resolved that, whereas the Co. has applied
to the Dominion Parliament at its present
session for an act authorizing the Co., amongst
other things, to construct & operate a railway
fromn or near the north terminus of itA Stone-
'vali Branch to Foxton, Man., thence northerly
& north-easterly to the west shore of Lake
Winnip)eg between Gimîli & Arnes; & also a
railway fromn a point on the one last named,
in a direction generaily north-west to the
east shore of Lake Manitoba between Marsh
Point & the north boundary of township 25;
& also a railway froni a point at or near
Reston, on the Co. 's Pipestone Branch, thence

a
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ini a general wcsterly direction te the Moose
Mountain District, thence westerly & north-
wvesterly te or near Regina, with power te
issue in aid ef the construction & equipment
cf the said raiiways or any one or more of
theni, or any part thereof, bonds wvhich 'vilI be
a first lien & charge thereon, 'vith the saile
effect as if thc same 'vere being built by the
Ce. as a branch of its railway within tbc
mneaning cf section one of Chîap. 51 of the
statuites cf i1888, or in lieu of such bonds con-
solidated debenture stock conferring on its
holders equai rights in ail respects & a rank
pari passu with holders of such consoiidated
debeuiture stock as the Ce. has been hereto-
fore authiorized te issue ; therefore the share-
bolders de hereby resolve, that if the said
Parhiament do pass anl act emnpewering thc
Ce. te issue conselidated debenture stock for
thc purpose of aiding the construction or the
construction & equipment of the said railways,
or an), one or more of them, or any part or
parts tiiereef, then for that purpose the Direc-
tors may issue censelidated debenture stock
of the Co. te such amounts as they deem ex-

pedient not exceeding in the aggregatc $20,-

000 a mile thereof, & at the sanie rate for any
portion of a mile, bearing interest at the rate
Of 4% per annum, payable at the timies &
places & in the samne nianner as on the stock
heretofore issued, provided that if the Co.
issue bonds creating a lien on the said rail-
ways or any portion or portions thereof, then
the amount of consolidated debenture stock
which may be issued as aforesaid ini respect
thereof shaîl be diminished to the extent ot the
amount of such bonds.

CO-UMIA & WESTERN R.-A lease in per-
petuity of the C. & W. R. te the C. P. R. Co. of
its property & franchises wvas suibunitted &
explained, & it 'vas resolvcd that the lease
subrnitted to this meeting dated July 12, 1898,

whereby the C. & W. R. Co. demises "in per
petuity to this Co. witb the opt ion of purchase,
the lessors railway from Rossland te Midwav,
B.C., by the route therein described, & the
branches therefromn whether constructed or te
be constructed, be & the sanie is hereby ap-

proved, ratified & confirmed ; the ycarly
rentaI being an

miount equal te the
7ýp interest on the cap-

ial of such bonds as
the lessor nia), from
tme te time issue,
such capital not at
any time te exceed
the maximum limit
Of $35,0o0 for each

mile cf thie railway
" & branches which

shaîl then have been
completcd, or be
under contract te be
cempleted, & such
interest, net ex-
ceeding 5",'per an-
num payable h/-
yearly, te be guar-
anteed by his Ce.,
b y way of rentaI.

Il MINNEAPO-IIS, ST.
PAUL & SAULT STE.
MARIE Rv. - The
eleoving resolution

rclatingteanagree-

S. P. & S. S. M. R.
Ce., providing for
extended traffic ar-
rangements & for
the guarantee by

~ .~'the C.P.R. Ce. of
the interest on an
issue by that Ce. cf
2nd mortgage
bonds, wvas submit-

:AL. ted & the agree-
ment having been

explained & laid on the table, the resolution
'vas adopted, viz.: Whercas, this Co.'s Board
of Directors censider it advantageous te enter
inte an agreement with the M., S. P. & S.S. M.
R. Ce., liereinafter called the Soo Ce., for a
furtber working arrangenment on the ternis &
conditions set eut in a draft thereof now sub-
mitted te this meeting, & whereas the agree-
ment provides, amengst other tbings, for inter-
change of traffic bctwcen the î'vo companies &
the division of earnings & other miatters relat-
ing te such traffic, as therein more particularly
set forth, & that the Soo Ce. shaîl niake an
issue of its corperate bonds to be dcnonîinated
2nd 4% fifty vear gold bonds te an aggregate
(if $5,ooo,ooo, or its equivalent in sterling
money, & shahl secure the paymient of the
samie by a second mertgage to the Central
Trust Ce. cf New York as trustees of aIl its
railways & other properties therein described,
& that this Co. shall guarantee the payment
of the interest on the bonds at the rate Of 4%
per annum, payable ' 2 -yearly ; ail of the said
bords te be executed by tlîe Soo Ce. & de-
livered te the trustees, after which a portion
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