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“nle“"-' Morrison said he was not sure the Soo
on“(.)uld pay bagk to the C.P.R. all the
ase-}s which the iatter had advanced, but

rar{ assured by the President that the ar-

t Bements made for the issue of debentures

chere .amoux:n of $5.ooo,ooo~, was, .among

C.p things, for the purpose of repaying the

as g o Suppose, however, that the Soo Co.,

ack“\atter of fact, did not pay the C.P.R.

as e(’*] would tlle.Soo lll}e\ rev.ert“lo Ihg fgrmer?

Plieg er. Mor{rlsov. To this Snr. William re-

of th t lat )the Soo line was practically a part
itse C.P.R. at present, both as to its stock

> Management.

ul‘hlr-SMorris‘on wanted to know how the Du-

& (1 >0uth Shore & Atlantic Ry. was doing,

emethpm's‘dcm replied that thcy were confi-

Self o ?lt .n]‘ll)t: near, fu.Lure the line wogld be

ral f Ustaining.  This line was also an integ-

tature of the C.P.R. System.
etl)leu Mr. Morrison started in to criticize
OmOOk-keepmg of the Co. He saida con-

d worate mass of figures had been present-

did Which was mystifving to a degree. He

an Ot charge that
Nythj ng was

the two lines, & it was resolved that the
agreement dated Jan. 9, 1899, between the
C.P.R. Co. & the Hull Electric Co., provid-
ing for the sale to the latter Co. of the Ayl-
mer Branch of the C.P.R., extending from
Hull to Aylmer, for $100,000, & providing
also for the permanent interchange of traffic
between the two companies, be & the same is
hereby approved, ratified & confirmed.
STONEWALL & PIPESTONE BRANCHES.—It
was resolved that, whereas the Co. has applied
to the Dominion Parliament at its present
session for an act authorizing the Co.,amongst
other things, to construct & operate a railway
from or near the north terminus of its Stone-
wall Branch to Foxton, Man., thence northerly
& north-easterly to the west shore of Lake
Winnipeg between Gimli & Arnes; & also a
railway from a point on the one last named,
in a direction generally north-west to the
east shore of Lake Manitoba between Marsh
Point & the north boundary of towaship 25
& also a railway from a point at or near
Reston, on the Co.’s Pipestone Branch, thence

pedient not exceeding in the aggregate $:zo,-
000 a mile thereof, & at the same rate for any
portion of a mile, bearing interest at the rate
of 4% per annum, payable at the times &
places & in the same manner as on the stock
heretofore issued, provided that if the Co.
issue bonds creating a lien on the said rail-
ways or any portion or portions thereof, then
the amount of consolidated debenture stock
which may be issued as aforesaid in respect
thereof shall be diminished to the extent of the
amount of such bonds.

CoruMBIA & WESTERN Ry.—A lease in per-
petuity of the C. & W. R. to the C.P.R. Co. of
its property & franchises was submitted &
explained, & it was resolved that the lease
submitted to this meeting dated July 12, 1898,
whereby the C. & W. R. Co. demises in per
petuity to this Co. with the option of purchase,
the lessor’s railway from Rossland to Midway,
B.C., by the route therein described, & the
branches therefrom whether constructed or to
be constructed, be & the same is hereby ap-
proved, ratified & confirmed; the yearly

rental being an

W
e';of’g‘ but he want-

Simplicity; he did
v want that ﬁg-
oS Should be
Or“il backwards &
lhe?‘*‘“fis so that
coul:i right relation

o Tot be easily
wocel‘tained. It
heu}](} be better for
Self resident him-

» better for the
brcli“]S, & better
ey f‘l concerned if
p|,?rylhmg were

ainly  gtated, so
St::,gn could under-
Went MI‘. Morrison
lars ¢ nto particu-
et show in what
ed l‘;ict he consider-
leag; e figures mis-
inte ng, though not

Mtionally so.
er l;: William rath-
bogy "8t that the
ceping was

:g‘:rab]y clear, &
chy Were rather

‘hary of changing
lh()elr system’
Mr“gll doubtless
cOx;] Morrison was
the Pelent to give
M some enlight-

en:’ent on the point.
eve thO\Jght, how-

T that anybody
defsrteSted in the affairs of the Co. could un-

and what the figures meant.

betté; Morrisoq said that doubtless it was
Stap . to continue an old' error than to
deng ﬁlnew one, but he reminded the Presi-
lo, at for the want of a nail the shoe was
loos’ or the want of a shoe the horse was
lost’ & for the want of a horse the rider was
regy, he expressed the conviction that with

Pect 10 a certain item of $1,400 which had
een accounted for, that Sir William
Put his hand into his own pocket & pro-
1t.  Mr. Morrison stepped up to the
» Teport in hand, &, approaching the
dent in familiar conversational style, ask-
one €re was this million, or what had been

With that surplus—to the huge amuse-

S0t of i includi
}them the meeting, including the President

llerr
duCed
tabje

Tesj
e

i;e report was then unanimously adopted.
ted LMER BrancH.—The President submit-
Co, &, SXplained an agreement between the
he S the Hull Electric Co., providing for
Co ale of the Aylmer Branch to the latter
" & for the interchange of traffic between
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in a general westerly direction to the Moose
Mountain District, thence westerly & north-
westerly to or near Regina, with power to
issue in aid of the construction & equipment
of the said railways or any one or more of
them, or any part thereof, bonds which will be
a first lien & charge thereon, with the same
effect as if the same were being built by the
Co. as a branch of its railway within the
meaning of section onc of Chap. 51 of the
statutes of 1888, orin lieu of such bonds con-
solidated debenture stock conferring on its
holders equal rights in all respects & a rank
pari passu with holders of such consolidated
debenture stock as the Co. has been hereto-
fore authorized to issue ; therefore the share-
holders do hereby resolve, that if the said
Parliament do pass an act empowering thc
Co. to issue consolidated debenture stock for
the purpose of aiding the construction or the
construction & equipment of the said railways,
or any one or more of them, or any part or
parts thereof, then for that purpose the Direc-
tors may issue consolidated debenture stock
of the Co. to such amounts as they deem ex-

amount equal to the
interest on the cap-
ital of such bonds as
the lessor may from
) time to time issue,
H ) such capital not at
- any time to exceed
the maximum limit
of $35,000 for each
mile of the railway
& branches which
shall then have been
completed, or be
under contract to be
completed, & such
interest, not ex-
ceeding 5% peran-
num payable Y-
yearly, to be guar-
anteed by his Co.,
by way of rental.
MINNEAPOTIS, ST.
PAuL & SAULT STE.
MaARrIE Ry. — The
following resolution
relatingto anagree-
ment with the M.,
S.P. & S. S. M. R.
Co., providing for
extended traffic ar-
rangements & for
the guarantee by
the C.P.R. Co. of
the interest on an
issue by that Co. of
2nd mortgage
bonds, was submit-
ted & the agree-
ment having been
explained & laid on the table, the resolution
was adopted, viz.: Whereas, this Co.’s Board
of Directors consider it advantageous to enter
into an agreement with the M., S.P. & S.S. M.
R. Co., hereinafter called the Soo Co., for a
further working arrangement on the terms &
conditions set out in a draft thereof now sub-
mitted to this meeting, & whereas the agrece-
ment provides, amongst other things, for inter-
change of traffic between the two companies &
the division of earnings & other matters relat-
ing to such traffic, as therein more particularly
set forth, & that the Soo Co. shall make an
issue of its corporate bonds to be denominated
2nd 4% fifty year gold bonds to an aggregate
of $5,000,000, or its equivalent in sterling
money, & shall secure the payment of the
same by a second mortgage to the Central
Trust Co. of New York as trustees of all its
railways & other properties therein described,
& that this Co. shall guarantee the payment
of the interest on the bonds at the rate of 4%
per annum, payable %-yearly ; all of the said
bonds to be executed by the Soo Co. & de-
livered to the trustees, after which a portion
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