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CRIMPE JREEK NEWS,
'111E TIIIlEE BIG1 ItAVEN ILLT COII-

PANI1ES ISSUE A CIRCULAIt 'lO
T1ELIR STOCKI I OLDERS

'rELUANO '1XI.
A13OUT IT.

It lins lîan stnted t-lat tho 1Elkton stock
wouid be cal' eui lit andi t-li newv stock re-
Issued togetler wltlî tillcstck bonîus, but
IL 310w tppezars lIit atiot-her lats ais ta

bo useti, nanecy, that ecd aid Elktoîî
stockholder lieol bis ciert-lfict wilclî wvl
etlt-le Min fot aîly to Uiat aimulit af
shares lit the siev Elkton, but aiso to lais
shore of the stock bonus, which svill bu
inailed ta hlmi %vison thîe dzil ls raifleti.
'lle ltaven andi Tornado stock will bc cali-
ed ln andi îîew certificatcs issued.
Tu' t-ha Stocliholderi of the leikton Canso-

ildated Mlnlîîg andi .tilllîg Comîpany,
'rite ta:ecn Goiti liîg Compaxny and

'l'le Torinde Gald -Miîîing Coîîîapany:
For several il*tintlis past the direct-ors

of the t-hre coanjannies ahai'e inaincd have
hecti cosilideriîîg tîn- advisability of con-

suladatisg t-le lîroptrt.àcs andt assets of t-le
t-hre coinipuales. It lins rcemed obvlous
ta ail of t-ha direct-ors thai. the lîest lît-er-
e-sqo ai al st-ockhoiders of Lue cmipainies
rc<îluiLrcî sucli ) consolidaxtion, provideti IL
coîîld bc allet upon a basis eqluit-abie aîîd
fair ta ail parties. Aft-er maany consulta-
tions tà, -directors of ail thre companies
titnaîhînnu!sà.v agrecci ta rc'.maxacnd ta the
stockhoitiers t-ha plan of consoidattei
hercluait-er set out. and iii pursuanceofa
t-lis agreemnent i..e siî>t-clal st-ocklîelders'

auctlngs, af wivlcli notice is hscrcwlth on-
closeti havec beeta called by thc- tirkct-ors of
the scierai coiiprlcî-. 'ho foiloilig la
t-he

PL.AN' 0F CONSOID1ATION.

Authorizcd capital ai new comparty <:3,-
000,000, tuo lie dlividz.,d lit-a 3,0C'1.000 shi-
res of par valua ai $1 cach.

This stock is tu bu distributcd as foi-
laws:
'lo present Eikt-an stockhoilers, 1,375,-

000 shares.
To present lt-aven stockholtiers, 62.5,000

shores.
To present rornadni st-ockhrlders, 500,-
OOU slîares.
To t-rcasury af ncw comn,any, 500,000

sharcs.
'Under this plait ai distribuîtion, the lire-

sent Elktor. stocklîoltiers wii recelve 1,-
22'2 nev astrus for cadi 1.000 af the ali.

Ravens stockliolticrs «will recelve 625 new
shares for pech 1,000 ai tha aid.

T1oraîatio stockhldeirs wli recalvo 434
new shanres fai catch 1.000 of t-ha aid.

Nu fraîctionîs of siîurcS wili ba issîi.
lit order to compare the. proposed i naw

Comipany iti t-l ia uxslig conipililea, WCa
direct yoîir attent-ioi t-o tlîe <oliowlig sta-
teunnit ai thae
I>BiSEN1 STATlUS OP THE 'lIIItEE COS.

Acre- Stock
tige. Capital. Outstaniaîg.

Elkton . . . . 83 $1,250.000 1l>,U
lt-aven . . . 24 1,500,000 1,000,000

T.ornade .. 14 1,250,000 1,150.000

Total . .71 $4,000.000 8,275,000
T1hua slowv Company

'viii hava......,000,000 2,500,000

alakilng a reduction
ai ...... .... ..... 8 1,000,000 $ 775,000
'l'h> abovie snailoneti acroaga la lis a

comaa:ict body oit liayn bill. Thie consse-
hIdated compuîny wvlll owai at-er dlaIs
of about 30 arrux.

T'ito Eiktoii and Ravca coiipanles hava
hucai payl; divîdentn est t-li rateof ai1
cent lier eluara lier montit oii -1.125,000
shares, and t-ha 'ornado couipany la ra-
ply apîaroachuîîg a dividei'd b'uals ai. tlîe
sanie rata. The aggregate cash surplus ai
t-li couaibisiet canipanles at tha titis' -)f
conisolidation wvll ba approxlxaatety $200.
000.

1Ea"lî Company wvill continue t-le produc-
t-bi ai are ta t-le tluîeofa consoildaîtlan
%vithout tLie payiehnt ai furtlier dividenis,
but t-o paynxcnt ai dlvideaids ivili daoin-
uxence at onice niter conîsolidation.

'Ilic prapertîco andt assetai ai t-le thrce
companies wv1ll, bu represciitd initer t-le
lani ai conso>lidat-ion by a muii amailer

cal>!t-alizaiot - ii'it-her authize<i or
outst-aniig, as lias he» noted abave -
t-butai iu no clitîrged aigaiiist thons ais se-
piartt arganzatIiais. Uîîdcr t-udr pre-
sent sepaîrate stalaîageaaient-s, t-wo of the

coaaaîailes îaaylng a dividecau ai 1 cet
per aîîoîîtl on 2,12.-j000 slîa:es, nd tire
praulucing ores ta paxy uitucli. lurger divi-
deîids. 'l'ho auiou.it saveti on accaunst ai
reductioti ai expeaisca and ecouiales ln tLise
mianagemient by t-li consaolliaion -wlll, of
lt-sel!, be niora Lisait sufficlent t-o p.y t-hù
tlivideiid or tha tiuiference lct«weeax $2,125,
000 and 2,500,000. 'Ilae lireseit conlultion
ai t-le uines of tha tlirec coumpatîtes prac-
tically assuîres uis tluat the new coanpany

vlbe able t-a pajy~ a ditîIduait of uit le-s
t-han liss per cent pur share per' month fur

nxlany years ta conae.
Thie morc statonient af t-lus plan .>f caoi-

solidastiora i lt-self sceuis sufficlent te corsx-
Rient IL-. t-a t-be alapra".io a very stoct.-

hoidor ai ecdi ai the o.~nipatiles. [t i ob-
vieus that a grcat reductian bn npcratitng
expenses will result from t-fla ing of ail
t-ho mines undar ance iiniagtetet; but
there is anotler reaison w%,.y the plait rosis-
nientis lt-self su st-raîgly t-o the dîrectars
af t-le sei'cral- caîîîîanabs - about 70 a.. r.'s
ai the caîibiicd properties lie ln ants coini-
r.act body an laven hill. 'Ille ai -xcs of
scierai vi*crv ricli veins ara fiound la t-ho
cliaîiis af t-he various camîaaîies in siacl
relations as ta inaka It- alniast, crtaîin t-lai.
expetîsive anid camplicateti itigatian must
arise cQncerning the iinler ,rousid v'ahî
rîglits af t-he scierai conxpamxIcs; indt.cdt,
suchliigaition a aIrcady ibnp.i m1iixxg.. The'
<ara bodies la ail t-be properte:i are increes-
Ing in ricliness andl extcnt lvti evui,
and It lin dherciore ail t-li more important
ta comipromise axi acljurt t-na doubiftl'a
vela rîglits wvithlout. fil"ther dclay.

It wiil lie seul. front tlîe foregoîmat- :a-
tentient tiat -hi duie! acivuntages antici-
pated front t-he consoidti.on orc the ava',.
tierce of expenslve litgatlan ai doiîliîtiI
andi tncertain questions of lau', cconnîî'y
Iit ..'laning expciises aont] assured 'basis for
t-ho rýgular payaient ai divIdcols, amad t-he
formation cif a vcry st-rang canîpany xvltl
ami~ la resources xvlth which ta Imcîtase

t-li extcnt af lts mning property frout
t-lia t-o t-late, as niny lie deied oxîacdl-
cnt.

%Ve enrnestly rohques. t-lut you apîletr li
persoan or by îaraxy at t-li st-ocklioilrs'
niuaat-iig ai t-le ceiti ty ii vich yaîî tire

lia discusal Ini ail lts r.hases by tbu.
nuant caricerned.

'ibhe Elkton Conoiklatd Ilining anti MUIl-
l.ng Comipany, by Its directars,

CGerrgo Blernard,
William 13. Jackson.
J. W. Graham,

willIami SlemWeil,
Rtichiard Ciaugh,
S. S. flu!rnard.
J. IL A.very.

'7l'a ltaven oeld Mliirg (;otnany, by-,Its-
dIrect-ors,

E. M. De Ia Vergne,
'Iloarniu Stark,

M. P. St-ark,
E. il. St-ark,

C. E. Noble,
'Mie 'rornados Gol i lliairg Comxpany, by lt-r

direct-ors,
J. W. Grahamu,
E. P. Suave,

Sh erivood Aldrichi,
<J J. Cooper.

MORN11NG GLOItY.

'Ille receit tapid adtvauîce li tha prîce af
t-le WVork stock ls diae ta a strike wvhiclà
lias reccatiy bouts made an t-ha Mornlng

Giory clalur, ,.' t-hait conîpaîîy. Thie st-rika
ivas mîade iii t-li olti Davsiîpart pliaift Iii
a drift lhsnu freint tue (IS-fiot ievci. A
gooat body of oare lis liceu eiicauntecd las
t%-iels wlicli rctiirîîs averago values ai
two ounces ait-liugli t-here la a ricli
st-rezk wicli ria usueils hîglur.

'l'lie st-rîke waas alnale lit t-li Jack Pot
voilie, whlicl lains îot be» carrying pay va-
lites. aît-laugli t-le mnaigera have bouts
confidenit t-lait surît a st.roiig volas weuld
sovtier 'or Iater ha iouiid tes carry- gaod
orc, nd t-lis st-rike lins iiow proved t1fb
c,>rrcct-ncss ai tlacîr exlaectaxtloî. Thesa
%vorkiiigs tire lîil b-y t-li Maruilng (Jlory
'Mining anti Lc;%siiig cnipansy, ivhich is
aises îut-tiig dowîi t-le larrge shoit an t-ha
lVork îirolîerty, buat tire sula-leased ta

Cggswveli nd WVest. 'l'lie dtils giveui
above are itarnislied front -'%r. Il. E.
Iltuus, ouie of t-ho officers oi t-li Marts-
ig (loI(ry 3lliniag anîd Lcasuig comspaay.

DiANTE.

it-tdoip & Stewart, lessecs on t-lie
sout-lt end ai t-li D)anite, drlfting ai. a
depth af 15(1 feet on a xwell dclited vejn
of mnctiutia grade ara toivard t. kiaown
cross veo, ]lave eixtered ta rîci shoat. As-
says takea t-o-day acreas two fict af tha
veto gave values ai $160.80 ta t-ho tan.

Thliey blclove tUxev hanva a big fJilng. Stew-
art & Stewart, t-le sheîriffi cf 'rC1Ier
coîîîîty and lis bra'lier, are other fartitn-
aitc lessees.

GO1lI S0V1-EREI('N.

Saie Iteavy shîpinonts are being rende
lay t-le difieretit lessees en t-ha Gld Soir-
ereign l»ruiýerlca --. il BulIl hili. .Syarx&

7o. %vlll comuplotec 100-tan shîipient ni
inili ara t-a-inora It bu coîufinv<t ta t-li
.trcqusa ii anti ii a% craga up about $20
ta t-ua tot.

Thie Jitckho't- leasa slîippcd 75 tans or
miore Tucsclay nxarning.

Ai. t-li Myers, Stiuip & Allison ieln
oit t-le Wliaisper allait, no ore hans ia.-a

Ixolsteti for souteo tiys, but t-le lesses aira
st-ripping la t-le 375-foot level.

flçt-uris fronti a 20-tan lot sent aoît irom
t-ha Davis lease on tlIs propcrty last Frh-
day show valises ai three ounces ta t-ho
ton.


