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NEW YORK EXCHANG,

BEARS HAVE THE ADVAN-
TAGE AT OPENING.

All Offerings Freely Taken.

SUGAR MAKES A DIP.

The Gilt Edge Stocks Rise.

New York, Sept. 14.

The principal feature of the mar-
ket at the opening was the frantic
efforts made by the bears to uncover
stop orders and pbring about farther
liquidation in weak margined ac-
counts. These tactics will be resum-
ed from time to time, but for a while
stocks will be a good sale on bulges
but a better purchase on all coaces-
sions. The rush resorted to yester-
day afternoon to close the market
down to affect London was a failure
as the latter market took a good deal
of stock. The only break was in
Sugar which sold Ex dividend of 3
p.c., it broke 4} points and reacted #
of a cent. A counsultation of tables
on another page, will show a decided
gain in all other is<ues. Money is 4
per cent., but is expected to go back
to 2} soon.

MORNING OPINION.

New York, Sept. 14.

The surface indications of yester-
day’s market were certainly not en-
couraging to thebeli fthatthere had
been a full test of inherent strength
of the speculative situation.

At the same timeit may be noticed
the severest declines occurred in
properties governed by special influ-
ences.

There was even a suggestion that
some stocks might give way under
the influence of particular points of
manipulation, while others might re-
tain strength, pending a final change
in the line of speculative procedure.

There are not a few observers in
the street, who consider that Sugar,
for instance, should be judged with-
out reference to the merits of sub-
stantial Railroad shares, while there
exists much uncertainty as to the
next turn in speculative sentiments.

It is obviously impossible for an
outsider to judge of the merits ofthe
current price of this stock, when he
is unacquainted with the true condi-
tions of the existing competifion, or
with the secret plans of the men,
who in the interests of the Sugar Re-
fining Co., have to meet and crush
new rivals.

In the case of American Tobacco
the future dividend policy of the
management, including also the mat-
ter of finally disposing of the stock
scrip issue, in the Spring of 1866, is
also a Greek puzzle to outsiders. Its
final determination may depend upon
the manner in which market condi-
tions finally adjust themselves.

Nothing "like stringency in the
money market is feared, for the rea-
son that before the liquidation of
loans can go far enough to affect
legitimate business enterprises, it
will become profitable to ship gold
from Europe to the United States.

MONEY MARKET.

The market continues to be in-
fluenced by the money situation, and
the fear of tight money hasunques-
tionably shaken out many weak
holders.

Money touched 5 per cent. yester-
day but atno time was there any
trouble to secure accommodation.

Bankers say there is no change in
the situadion.

New York bankers are said to have
held several conferences anent the
money market conditions, and have
come to the concluzion that there is
no fear of anything like a disturbing
stringency at present. Measures to
improve the situation were suggest-
ed. The circumstances responsible
for the phantom of tight money will

. right themselves in a short time, and

will be forgotten in two months.

MARKET WEAKER.

The political outlook in Europe
was given as the reason for thelower
prices in London. Our opening
prices followed London so closely
that arbitrage transactions were
insignificant.

The money market continues to be
the principal influence, and the
effects of yesterdays high rates were
again shown by a disposition to
ligindate by Cymmission Houses.

The buying, on the decline, was of

NEW YORK STOCK MARKET.

September 14, 1898.

——T0-DAY’S PRICES——
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Am, Spirits Mfg.Co pfd ..c... oo hunens
Aw! Tobacco xd 2 p.c.. 139§ 139 1378

American Tobaceo pfd.. ..ceee  tiiie ciinee
At & S, Bel. Sk ccassiiliin 134}
AtchT. & S. Fe pfd ... 36 = 353 345
Baltimore & Ohio weeree woeven e S
Bay State Gas ...... i AT RS R
Brooklyn Rap. Tran..... 62f 63 63

C.CiC. & St. Liceereniens 42 418 413
Canadian PacifiC....ticees  tosere  savess ™ Gosnas
Canada Southern......... 538 H3% - 63}
Chesapeake & Ohio...... 23%F 23§ 23}
Chicago B. & Q. .cucverenn 1163 116 1156}
Chicago Mil. & St. P.... 113" 110} 109}
Chi. Mil. & St. P. pfd...  .coee iomie waasie

Chicago R. I. & Pacific. 103§ 103} 102%
Chicago & Northwest.... 135 133 131§
Chic. & Northwest pfd.. ...... ... ..o
Consolidated Gas...ccivee iiees

Lake Shore...
Louisville...... o
Manhattan con........ooe 964 96% 96}
Met. Street Ry. Co...... 153% 156 158%
Michigan Central........ ... oo
Missouri- Kan: & TeX ... cuvees —covess  sicens
Missouri Kan. & T. pfd 34} 34} 33%
Missouri Pacific.....c..... 35§ 343 33}

Nat. Lead pfd
New Jersey Central......
New York Central

Northern Pacific ......... 387 38} 38
Northern Pacific pfd ... 78 7784 7
Omaha ..teeesveseaniinn 833 823 82
Oregon Rail. and Nav... .oooi v weeee
Pacific Mail ...cocoennnenes 343 34 335
Peo. Gas L. & Coke Co. 105§ 104} 104
Pullman Palace Car Co.. o wreeer aeenes
Reading.....oseseseeceeereens e v, 188 FEGY

Southern Pacific.
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Tenn. Coal & Iron ...... 305 291 28%
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Union PacifiC....cccceenes 32F 328 31}
Union Pacific pfd........ 66§ 65f 648
U. S. Rubber ........c.ess 43} 42 404

U. 8. Rubber pfd..
U. 8. Leather pfd
Wabash......... 5
Wabash pfd .....cees .92} g 208
W., U. Telegraph..... :

.................. 1280 B 0 LR
343 34} 337 33§ 34F 334 34
...... <N R R ey

93} 922f 224 221 9224 22f 22
113} 112§ t1147 1128 1143
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CHICAGO MARKET,

FROM OUR SPECIAL CORRESPONDENT.

September 14, 1898,

———(QLOSING PRICES SEPT. 8 T0 13.——— — —T0-DAY’S PRICES. ——
8 o 10 12 I3 Opening. Highest. Lowest. Closing.
Wheat— ;
63FA 62% 63%B 64 64— 643- 844} 64%—
62 B 61-} 61§B 62}1A 62-2% 628- 613% 623A
64} 63} 635§ 64-% 64-44 643- 633 641A
304 3038 29§-30 299B 20%-  29%- 293- 204B
308B 30¢A 30A 20418 203-8F 29{- 204~ 2944
334 3238a 324iA 31§B 31i-4%F  32- 31}~ 31iB
204 20 - 203- 208 203- 214-  203- 2084
20 19%- 19-IB 20 20 - 20i- 20~ 20-3
22% 13- 22 22 22— +2241  21%- 22-%
8 47 8 45 8 45 8 BN 8 80- 8'65- 8 65 8 55
8 57 8 55 8 55 8 65 8 70- 8 75- 8 60 8 62
4 90 4 85- 4 87- 490 500- 4 90- 4 90- 4 90
4 95 4 92A 4 92— 495 500- 502- 49-7 497
Sht ribs— f
Sept ... 5 30 5 22 5 27 4 32 4 3N 527- 437 437 4 37
Dec..... 4177 475 475 475 48 487 490 4 85- 4 85
Puts and Calls for Sept. 15 :
Wheat, Dec. Call§. ...cccoerieersserssni62f-8 Pubsicecccanien
Corn, Dec. Calls........ ceee 293 Puts... o
CUrD, DEC. WHEAb. «.aurnssttteshsarssesssdusssssssansnvsasssnssanssssstssadsnsseanssosaaesssostasdaabsancess :

a better character than for some
days, and apparently theliquidation,
which inanguiated on Thursday last,
is"about over,

The weakness in American sugar
attracted considerable buying. .

UNION PACIFIC PREFERRED.

The next stock to enter the divi-
dend list will be Union Pacific Pre-
ferred ; in all probability, when the
market resumes its upward mov -
ment this stock will undoubtedly be
among the leaders.

London looks upon it favorably,
and will be a larg purchaser when
dividends are declared.

MANHATTAN. =

A streneous effect was made to
depress Manhattan, with little suc-
cess.

FEDERAL STEEL COMPANY,
A GIGANTIC CONCERN.

It is persistently rumored about
Wall Street that the new Federal
Steel Co., will include the Carnegie
plant among the consolidated con-
cerns.

It is argued that otherwise there is
no explanation for the increase of
stock from $100,000,000 to $200,000,000.

The character of the company is
exceedingly broad, and covers vastly
more than the iron and steel busi-
ness.

The company can do anything,
frorh selling sugar to its own em-
ployes, to building railroads and
steamships. It can sweep through
the commercial world, picking up
new industries to make them links
in the general chain, saving mone
in every direction by selling to itself
what could only be obtained from
the trader at a premium.

The drillsto be used in the Federal
Co’s mining operations will be made

Le Rol. .. ...87.00 Old Ironsides,,, .30c
War Eagle... 2.93 Knob Hill,_ ..... 22¢
Centre Star,.. 4.00 City of Paris..... 25¢

The first list had no better showing at the same
stage of development than the second. Keen
your eye on the second list for great advance in
values. - Ask your broker regurding same, or tele-
phone Main 2971.

' A, L. WHITE & CO,,

TELEPHONE MAIN 2971, 60 CANADA LIFE BUILDING.

UNION MUTUAL LIFE INS. CO,

Of Portland, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
For rates and full particulars apply to

WALTER I JOSEPH, Manager.
151 St. James, St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HoON, ALBERT W, ATWATER, Q.C., M,P,P,
CuaAs. A. DucLos.

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SECRAMENT STREET #

Correspondents in New York, Chicago
and Loudon, England,
Telephone 2232.

L. J. FORGET, R, FORGET,

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL,
P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

Telephone 15.

87 St. Francois Xavier Street,
MONTREAL.
Telephone 700.

. A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL.

FINANCIAL BROKER.

MONTREAL OFFICE OF

| ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.

KO AKS 7 Styles from $5.
& Developing and Printing.
R. F. SMITH, 104 ST. FRANCOIS=XAVIER ST., MONTREAL.

KODAKS can be sent loaded for use, and returned
for finishing. You PrRESS THE BUTTON, that's all,

BARLOW & CO.,
Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING,

P, O. Box 1077.

11 S1. SACRAMENT ST,

TO -SPORTSMEN.

Use ‘8. S.”’ Smokeless Powder and
obtain best results.

Hand Loaded Shot Shells kept in stock
and loaded to order.
Smokeless Powder in % Ib. and 1 1b. canisters,

JOHN MARTIN, SONS & (0.,

455 St. Paul Street.

in its own works, the coal that it
burns in its own furnaces will be
mined in it8 0own mines; the railroads
that carry its ores to the dock will
be owned by the company; the ship
that receives the ore will be a Feder-
al Steel Oo’s ship, and the engines
that are its motive power will be
made of Federal Co’s steel pounded
into shape in Federal Co’s works and
driven by steam that is generated by
the aid of coal of Federal Co’s min.
ing, the very ship itself well have
been made by the Federal Steel Co.

RAILWAY EARNINGS.

C. C. C. first week in Septembe
increase $82,600. » 3




