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PPoints for Inestors

IN l<tolciig rrdc tu dtlî coîaljîioîîs of 1900, tliene were
niaiiv ilo sa duiat il. wcolld lie too Sith t(i exleet, tlit

thîe busiiiess prosperjty sltoîlcl titiiess m), îîjdjft cqiial t tint
of 1899. Now tlnt. flic finst cqnarter oif tie iiew cear ks p:îst,

hîo%%-ver, tliere is evvrv jndciationi tit 1900) xvill lue eveil a1
greetter ycar Iiauil I 899. l'îlie cexiort. vid impî~ort tradfe is ml
the iicese, dlit prnipîal railivav carriers shoîw gie.it.
cdvaîccs foîr tile first quaîrter. Street nii;lw.ly liies repuort

largcly augcutcd cttriiiiegs, buattit deitosits lire grenter, lîaîîk
ecaraitees, .*xcclpt int Motlîrcl, tire ou flie iienrease, wlile tlie
clecreases tire dlue to, less stimulatiotn iii stocks, wvhielî is inii tself
ai liealitlv Sigîl.

MiOItUii îi.lý\T uN 1900.
Theli grainî treasure pialaces of Uitceounîtry in thîe Nortlivcst

proitise eveni greatcr rcsilts thîjs vear tlîaî list. Thîe aicreage
initier grain cultjvatjoîi is 1.5 lier cent. .larger, 0w jîig 1te rlicfiet
tliat flic progressive farîîîcrs of Maniiitobla and dte West speiit
thîcir surtplus last vear int buiiig a<joiiiiii-, lantds antd sowcilig
miore wîciat. Tliese farniens, fit iîtaîiv ca181s, belli oit to tîteir
wvlîeat. îvaitiiig flr Iîiglîcr prices. The wvar lias ftot jiiercabetl
dte price orw*lett as iiîiglit have becît cspeced. but it js sare to
say thiat whleii the wcar is detcrîîîiîîed tlierc wvill lie ait outburst
or capital at thle large centres andclan uimiiroceiiieit in oprices :ill
adonig tie ljîîc. It looks as if file lasi vear of dtît îîiieîeeîîtlî
ccutîury wccre goiîîg tu lie a great unie for eaitada.

TIil UNITEDi sTATES Ecti.i STANDAI).i.

litdtte Unijted stites dtlî 1residleitial cleetioîî will lialiiper
bîusiniess soilewvliat, but tliere wvlllibe nu suli hirostrat joli as was
%vittics-sed iii 18963. Tie iicw gohld stanîdard lawv luis rciiioved
dte dlanger of a silver stanidard, anid dtlî new ciirrcîcy lino-
visionts wvill, ini a large iîeasître, relieve t eîîoîcv sit titîuî

whlîi lias alwavs beexii tntertaii aId jiielastic. It is jiittrest-
ing to rcad te opiniionis or sontte Aitterican jounals îw'licli
jîredicate îoo great ait1 intflationî of ciirrciicyv. It is true the
Salit ial tkSysteîii i-- ini daniger ini tis respct. luit the dlanger
is prcttv îcell sectèred hyidt colletterai Goveriitit b)oitîs, liid]
il is to lie lîoped tuait Tuie Associatecl B3ank Staueiiitts %veelv
bogie wvill lie a1 îîiîg of tit îtast.

Till. D11 uEPRiECITION.

TVie laistCaniaii.l tiaîk Stateiiicit sho-s a cereaise drtng
flic îtîoîîth of 1Pcb)rti.ry of $1 ,100,000. dite to the War Eagle
iid Centtre Staur troubles. Tie dcîtrcciatioiî iin thiese stocks lias

becît fair rezicliig it its cfl*ccts, Itut dte fluet Iait. thtere lias becît
so little trouble folloîvilig ini the train ijs ait intdicationi of the
t'ntauicial hîcaiti <if the coulitrc. WC ueed îlot Cxîteet to licir
aitytiiog very chetisitc frouit cithier ofl thtese lîriperties for iiaîtv
îîîoutls.

.STiIEEIT itAiLW.i STOCKS.

TVic Tlind Avenue Railîvay fiasco contintues to cati atîcut-
tion to the joiflatioji or Street rajlwac Stocks. 1 1toiiitcd ont
titis Contditiont ilontils befure the Collaîîse, ini a ccîiutarison
b)ctwcesn te alîsurdly iigh prices of tramtw~ay stocks as coin-
parcd xjtlt railrcuad Atres. lai dus comnectiou, flic nelîort of
MNI. Hloward C. Forbcs, an Aiiîcricaît eiigiicer. on tie rcst
he is aidec to <leduce fronît a stuidy antd aiial>'sis of 3-1, c~
Etiglautd ctcctric railways *.Iiotildl le of ilitcrest to tliose wvlto
are iîîcliîîcd to tlîis class of' stock ini Cantada. lIc sacs: "TIii'
lînice at chiicl atty scctirîty scîts on thte miarket gives titte
intdicationt of its value as au soiuîîd iîtvcstnteiuit." lic sly5 tuait
for repairs tîtere shîoîld bc autially tilloxved rour centts pcr
car tuile, anid wcIici repairs are lcss thîe differcluce is a1 cbt
owing to tic sitkitii fuiid. Tîîcsc 34 cîccîrie roads owc to
tlîcir siutkiîîg fuîîds o enr $7,000,000. Thîcir (air value is oîilY

$1,1.332,000, Imit tbeir stock <juotatioits shiow tliat tliev arc
bouiglit agit] sçold flr in xcess of tliis fauir %-alie, wIffle tlîeir
netuial fauir vaille, after alIowing for aIl inçIbtcdiîess, is oiîly
$1 ,394,000. Tis statellclît, js a1larinjisig Gr course, the
niarcet vaille k soiiitisig (juif(! distinct (rosa dit fair valuec,
tlepcndiîig, as jt docs, on ch vitîcits cariied or expectecl ini the
fu tuirc. Thli franie. if ptermianientt. iiiugb t iliake lit a1 large
part or tilt cliferciee betweeil the fair valle alinl dit iîiarlit
vaile; bu t wlieil thle f raniiise is n Il expir n ig pi jvilcege. i t is
Cea r tui t thlere iliist bc a seconid siniti g fl it to remuit) p. vleî

e.xpiration is rcaelied, tlitit part ofthei capital whlicli wvould
otlicrwisce iiiinprovided for after dit deht% are pimid. Anid
wliiet lier f lic coîi paiiv were Ivolin iî oîpr îlot.* it w(itild loit Ite

jts capital to the sîtareliolders.
Pcople wlio «ire goisog tii lîîî Camîidj:i street car stocks ror

jîî vestiiiit. wvould (Io wécll tu th lîik over thlîs report.

Unijted Suates Coîiael I)ieksoii. at Gaspe BIasia,, docs flot
tliin vci.* lîighily of the C:îiiacijai Petrîîleu in Coin paiîv's pros-
pects wliet lie says tîa' c.îîiiiiccd business oit a large scalc
ini Moiitral. fl [lus official rcport. lie elates tlia«t, wliilc tiiere
liats ficti a large oui :î of îiioiiev. . tiere are nio mîort sigis <>f
oit than tliere were lice yeais zigo. Thei conîsul says tliat
wlile oit lias frict foid< ini aIl but olle or' 33 Weil%. it seiis

sooîi to lie exiircl idadds tlîat expeCrts tell lijiti tliat ', the
saitd finit grlivel lire onct suited to oil. anîd thie dit) or dte rock is

te Londuoni Eleetrie Coiî.iiiv stock lias liail <fiteî a risc
durng dit p:îst f<rtiiglit. Vie capital stock k,ý oiîly 3133
oit îlicli. rîîr the vear eildiîîg Sîîvciîlr 30, niet pro.fits wcrc

$23,205. or 7 57 lier meit. Tlîerc are ru:îiors oif iiiereusec
capital. but iin aîiv catýc t bis sccuritv is gool rfor 130.

MINING SIIARES.

T 1IlB mîarket is active, anîd at dtlî close to.d;iy prices wcrc
verv strotti" '1'lie liraturc or tile week l:s fictif the Plie.

iionicilial risc of \'irtue. froi .9.1 to 1.17. WVlat tlîis is oit tîo
une sciis to kiuîw fon certain. Sev:r.ti ruinuors are eurrcîît,

onte tue flc frtct tduat al Nt!w Vork svîiffic:ite is about to take
up1 a big block ui'stic, aiidC atnotblcrtllît tliere is a1 big huyîitg
order froîîî Toronto. TInsse supipose(] to be oi thIe inside,
wlieîi quîestiolied as lu wlint, is te Cause, uiif'orîiiv rep)lied
tliat tliere is 1leîty orgood iiews, bît ii- caîntîtl b. giveii ouît.
Payne anid lRejtilie tire îîe:glceîed(, whlite \ar l'agit is <iitly
wvorking fil oit siîîall tranîsactionis, siid Ccentre Star s illow.
iîîg ii ilts wake. Mi îitreal anid Londlon is in1 miore deîîian manid
lut ittle stock is ofFériîîg. Aniin « ich low.pnieed stocks tliere
lias becit a good dent ofr traîdintg ini Deer Traîl. witl i t resuit
thlat the pnice is about onte poinit l<>wer. No onîe a1ppears to
have aiiy reliable jinformiationi abouit tliis Stock. Soiîîe large
blocks have beciî orivred iniite last fcw davs, wvlicli. ruîîîior
Savs, Couic froît We'sten Onîtario. Thec publlic appar-

eotly lias nîo conifidene iii tlic statciîieîis iuelrcgarcliîtg
tliis coiiipatty; ror, oit tlcir slowîiulg. flic Stock js easjlv

Worth double ils prceciit va.fle. Antoîtg the tulisted stock'
Okaîîagoii anîd Motitreal Oregont are t oîilv two ini wvlicl
thuc lias becit aitv tradiigw~orth ofciisiig iccuec thse
decîjite ini tt rormîer îs due 10 the relont rceotl3y issucd. whlîcl
States finit dtli Compiîany is practielly1) iitsolveîtt, taId nîîless
tile sîtarelolders conic to ils; assistanîce it imts go ilîto
liquidaatin. It is proposcd to rcorgaiiizc rtnd asscss (or '-C. per
sliarc, wvliclî will mrate a trcasury fuîîd (if iicarly $20,000.
Montîrent and Oregont lias spruîîg ici activjtv vcrv scucty
Tue -tock lias be i ol for wvecks past ;i ii tic' iigll>orlîood(

of' 20 wjtliout fîndiîig a buycr. but to.day (fujtc a boomî
started antd it soil(] fncelv at 30 anîd 31. TVie reports tele.
gZraphlcd froit thte îîîiîîc anc vcry aaifaî n îd it is cpcc
it wvill bc soci on a sliippicig basis, wvitli divdeiicis flot far off.

Fronti the preut. apîtcarancc of the mîarkct it ccrtaiiily
looks as irdîec wvuuld lieua coittiiie(l uî>mvrd itioveiîiciiî, anid
as WC apîproacli flic suiniicr it îvjl becoie miore pr-oiiiouiiccd).

Mionitreal, April 4. ROBiERT MIERibOTIx.


