
Iii the saîine J)eriod thieir reserve fiîids have doubled, and now
amlotui't to $ý9,500,O0O; assets total $11r6, 376,S19, of whichi $2,5ooc,-
000 is hield ini cash, $i 2,000,000 ini Doininon and othier securities,

andS12,ooo.ooo ini Ioans as aforesaid. Against thiese thiere are
liabilities Of -5114,996,000. Of w'hich S48,544,000 are debentures
pay'able at a future tinie. Trhat success lias been attailied by miost
of the larger coxupaniers of this particular class speaks wveIl for the
care and prudence shownî ini the mianagiÏ,emieit of tlieir business,
mnd the intimiate knowlcdge possessed by the varions advisory
hoards of the country and people wviti whioi thiey are called upon
to deal. We liave hieard it asserteçl tliat the existence of thiese
lan comlpanies is a p)ermnenlt menace to the thrift of thec fariner,
elicouragrimg Iiiiii to, extravaganice-- of living Ihy the case with wliichi
lie is thus enabied to, borrow mioney for nion-es.,senitial improve-
niieîxts. \Ve hiave ixot been able, hiowever, to accept this dictuni
as ,being rw'orthy of serionisconisideration. Asw~ill1e seen froni an
airticle ini aliother colinu, the farîners of Ontario have outstanding
inortcgages equaý-il to but 9 per cent. of the aissessed valie of thieir
farîns. a percentage coiisiderably lol'cr thanl is to be folnnd ini the
corresponcfling fgrsoffered for coînparison by miost of the St'ates
ini the lieighiboring repuiblic.

WORLE) 0F FINANCE.

î:nî~nu. .\N.-1lîeliquidation of the 1Fedleral lîauk is gettiîîg ilear
dte ciff. 'llie <lepositors ]lave Imîenî paid iii fuîll. AU illus p)rseiîtedl have
Im-ciî paidl. iid provision lias; lexi miacle for iicarly ;is,ooD stili oiitstaiiiiig.
Il Nvili he reliuiixh%!ert. that. whci Ille 1ank chiaîîge (1siana.gemnt, 5o lier
mint. of the stock was written off. On tie rcduItced aniionît thiere lias heeti

paid a divideni( of .lo per cî..ada ciirsory giantcu at the aîksstateixîcut
woîîlil secîli to show tuain tîhert is a prospect of îo, per cent iiore1 biiig got.
Tlîerc lias bcen written off 'vîtini dit last eigh.ioitlis bad dehts to tlle
.ilncunit of Iloile35,D, 1 greater part of whicli, periaps $3oo,ooo, -was
for intierest on hIe Poils, luîîîherinig Companiy accouîit, -%vlichi, more thau
,mvthiug uisc-, was originalv reci)otisil)le for Il disasters of hIe bu.

Timesaî Ybuc..

l)EV.xîc.TIONS -Il is.1 sa.tisfaictioni to Soute extent thant hIe late distressiîig
alvrsations bv imukz oflicers, lot îîuîuecrolus, but sevure, are oi<i affairs tliat

have oîily cropped ont liow. The door is sliiut ini Canada bo weak and erriîig
meni, and ini ail otiier coiutrics. citiier bv tixir laws. or hv courtvsy 10 the
VUînteil states, -;0 t11b clefaleation is a rare hhuîîig îoaan îd WC îna.V
epCSI),C duit with imore vigilanice aud Im-tter routine disciplinîe by boa«rdls of

'reoraltijis chass of iiisdoiii wvill 'coune t 111a enid, exept in cases of
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