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OTTON AND GOL»DI WALL STREET. iucrease lu specie in proportion f0 circulation, and the

THE capture of Fort Fisher appears to have taken growtb lu deposits, are attribufable f0 tlhe large ai

T the Gold-dealers lu Wall street by surprise, and as amouut of American money placed lu our Banks for fi

a consequence a fali of 15 per cent. wss susfaiued, thse safe-keeping. The decline iu the circulation may be lu

resulf simply of partie; but we have no faifl inl the aecotuted for by flie large amount of foreigu silver at1

permxaency of a sudden appreciaflon of such a deluge preseut lunfthc country, and aise by the restricfed l,

of inconvertible paper currency. When flie country, movemnu of produce. l

lu thse event of a peale, quiet ly settles down f0 caîcu- Up f0 lasf year the circulation lias always reached ifs l

late ifs liabilities, which have been iucurred at thse highest point in October, caused by ftie Autumu de- jî

extravagant rate of two hundred sud fifiy cents f0 the liveries of produce. Thus ini 1860 it reachcd fourfeen jý

dollar, we fhiuk the curreut will flien take a différent sud threequartcr millions; lu 1861 fiffeen sud a quar.

directionm. It will, we t hink, be différent with Cotfon. fer millions (the higbest refuru ever made); while laste
There eau lie no question of tlhe uncomfortable position October if fell f0 a trille over nine sud a baîf millions,n
which large hoiders offthls important staple occupy at being flic lowesf returu ever made for flie sainec
fhe preseuf juricture. TIhe followiug extraci s we fake mont b. Iu 1864 fli largeet amount of Bank Bille
frein tse New York Slipping List, of 21sf mest. Tbey afloat was lu February, amouuting fo feu millionse
indicate the feeling at fîsaf point in regard f0 Gold eighf huudred and eighfy.uine tliousaud dollars:

sud Cotton: Paidup Capital. Discounts. Specie. Circuiliî.. Deposits.t

IlThe commercial situation lias assumed au eutirely 1856. 8 s $ e 8
diffren asectsince our lut, owing f0 the lîeavy faîl Aug. 13720221 25844223 2098038 10578403 8599810

difrn setOct. 15130871 8284412 2461404 13782306 9918631 1
in Gold, sud it le not f0 be disguised fluaf business 1857.r
affaira again wear a-mixed sud dublous look. In-some Aug. 1610919 0677047 2154371 9557425 8SD00611
departments of frade the decline lu values 18 equiva- Oct. 17581026 31961486 21192157 10434665 6142253
lent to thse break dowsa ln Gold; wiile in otliers fthc 1858.
euly effect of flic radical movement of the great regu- Aug. 1844710 30351386 4209045 8688856 8436413

Oct. 18607010 31365829 2469191 105-,1201 8e,80830
lator, thua far, is au aimosf total cessation of business. 1859.
Sellers who are forced by the necessif les of their posi- Atsg. 22561248 89328088 2869462 8516260 18327260t
tion f0 realize, are obliged f0 accepf maferially lower Oct. 23738461 40720613 3809965 11236055 1351517431
prices for their commodities; while, ou tise other baud, 1860.
buyers are disposed to stand aloof and watch the Jan. 23096597ô 41332011 81,34259 10660770 12853440

Feb. 23929433 41589369 3227261 10547073 130776631
course of passing eveuts. Trade lu foreigu goods is Mar. 24095998 41797305 2963757 10411868 13161736 1
particuiariy flat; sud importera iiilieb obliged f0 re- April 24141044 412f58 5 85682 9921898 14159773
adjust their scale of prices upon the modifled busis of May 24308197 40422275 4356779 9478440 15195901

Jue 24401062 30603290 4581337 9769304 15956921
Exchange, brought about by the reduced U.od quota- JuIy 25383303 40041080 486998 10828244 15828588
fions, before a revival of business eau be assured. At Aug. 25449126 42764821 4625516 10739934 15848992

thse close, the general merchandise sud produco mar- Sept. 25527439 41803711 4661424 12998388 1568380
Ocie 25605627 43002201 50055612 14756242 16989502

kets 'ere lu sncb a fcverish sud unseftled condition, Nov. 25684924 44111584 5012129 186425 76 17'294612
thaf if 'wu almoat impossible f0 gef af reliable quota. Dec. 25669719 44280744 4348566 12532298 160347051
tions. Sucob are flic evils inseparable from a fluancial 1861.

systm. eich nforunatly lnksJan. 25710515 45592445 4340546 12832557 162932521
sytin'hihuuofuaeî ineail commercial Feli. 25728413 47207687 4222594 13178328 16694143

values 'il flic fluctuations of Gold.Py' Mardli 15759197 45178610 4077143 12804149 16735501
"If le bighîy probable (bat flic capture of Savannahi April 25885578 4 7146644 4566709 12136821 17145.31

lek~a imnfu M y 209454 46415299 439-2340 11650531 18968571
andthestopag oftheIl eak'l t Wlmigto, wll une 26M6122 43653231 4960439 11780304 18721298

bave au important bearing on thforcîfu markets. If, July 26a6o04u 12qg967s2 59ý43206 19999 833642
as rcported, oum Governsient bas securcd thirfy odd Aug. 26877880 42685868 5400578 12044481 18465809

thogani ale etCotonatSavnna, t i qutelikly Sept. 26539008 43690510 5666682 13291583 190097()o
tisusndbaes0fCoto a Saanal, f s uie ikly Oct. 26722581 44963939 6869382 15259202 19485022

(bat a large proportion 'mili go f0 Liverpool, tbus un- Nov. 26805756 44041185 6180320 14956080 19847906
expectedly contributiug f0 ftle Britisha supply, sud Dec. 26791224 48295260 7027249 13662641 19148637
forcing prices fo a lowcr range. Nor is if improbable 1862.

Jais. 269.)8785 43580721 7230876 12630469 18912656
(bat f515 amount may lic early augmcuted by tise cap- Feli. 26947042 44-,95511 726757 12545074 18627373
fume of Cotton af Cliarleston or Wilmingtou, sud by 71arch 27024881 45069911 9986750 12048586 18342085

theplater, orwrdig tei stcksto henewy cp-April 27066433 44812323 7218116 11185241 19184980
fli pan cs orarin (ei socs 0 li nwl ~ May 27107(95 44396970 6970053 10581171 1960815

fured ports for sale. Combining these prospects, if Juue 260«062 44126738 6976945 10556540 19654888
would appear in a certain dcgree probable that, at no July 26130229 44306467 5992807 10144547 19353527

disan dywema nf nl hveanabnduc o Ag.. 26157758 43881528 5966178 9913488 19277541
distnt dy, e ma no onl hae anabudan SePt. 26197785 44184619 6255673 10486964 20190875

Cotton for borne cousumption af ciscaper prices, but Oct. 26325115 44835839 6978437 11122955 21984874
enougli f0 spamre for England f0 incresse lier iudelifed- Nov. 26351345 44150501 6930897 10285539 20717766
ness to flic United States, sud (bus reverse flic curreuf Dec. 26417503 4426070O7 6701677 9738492 19814689

1863.
of GoId betweeu (lie two count ries. lu (bis cenece- Jan 26445298 45088094 5615519 9814846 19192626
flounive may add, thaf cousiderable shipmenfs of Fois. 26547275 46497427 57é52371 10118971l 19644601
Cotton arc uow being made f0 Lifverpool, to flic relief Mardis 26640171 47262039 5571380 96249874 19990102

Aprii 26739878 47363883 5894927 890900 20059911
of foreigu Exelianges.' May 26648463 47110414 5299002 83712567 21041861

June 26708183 46253485 5440195 8703320 21890420
BANK BTATEMENT FOR MNE ER July 26755235 45660778 5994528 8749266 21212855

Aug. 26781194 4495670 6913042 89779 73 2132748o
E proseut bere'mitls a fable showing tise entire Sept. 26807642 45740007 71247381 9985801l 22121469

W Bank movements for fhltlsfmine years, or for Oct. 26861489 46796336 7482350 11288900 22488544
Nov. 26917226 45688 822793138 10946309 23001266

ecd year sluce flic Banks 'ere required 10 make flir Dec. 26982180 44608009 6512057 10515140 22539225
satfescts public. Alîliongli flic fable taxes our 1864.
space, flic inferesf if possesses as slio'ing at a glauce Jan. 27î07 9562 46323475 5831994 10982726 22113055

leFeli. 271492716 48279855 5105917 10889802 2228409
flic fluctuations lunflic important items of 'mhicl iti Mardi 27270074 49290108 4274913 10332350 22490305
mnade up, 'me make room for ifte the exclusion of A ril 27313782 49511712 4644811 9629538 22055830

oermte.Uuforfunafely, for flic sake of coifpari- June 27344600 49018278 4917583 8947q24 23312578
ethr afor 27397663 49227662 5116127 8954440 24209468

son, uiflier flic Banîk of Britishs Norfth America nor July 27661222 49923534 4512448 88114,33 25124996
the flore Bank made rofusus prior to 1860. Sirnce thoen, Aug. 27702459 50038778 4689394 8525475 24486961
however, ftic fables present s great mauy important Sept. 29545684 50107190 5222687 9103178 24720423

Oc. 287 57866 49281333 512994 93153712 24575928
changes. Au increase 18 noted lunflic paid-up capital Nov. 29774751 48747687 556212 8947-,21 24870432
f'roin tweuty-tlirec f0 twcuty-Iuine millions of dollars; Dec. 29831426 47898107 5582330 863553 24004088
thse discounts have grown froin forfy-one to forty. For flic sake of sustainiug flic comparison,we include
seven millions, being su incresse of six millions-a under flic lead of Discount "ther delbt due fli
similar aniouf o flic gro'mfb lu capital. Bofli items Banks," as prior f0 1862 (bis was mot a separate item.
indicate a material eniargemeuf of tise volume of The cautions policy 'mhicis fli Banks are pursuiug,
trade. iu specie tise amount held is nearly doubled,- ia 'mcl indicated by tise amount of goîd in baud lu
being flirce millions one liundrcd sud fhirfy-four thon, proportion f0 tise circulation, Iu 18%6flie paper afloat
sand dollars lu January, 1860, agaiust five millions was $5.50 for every dollar beld lu gold; lu February,
five huudred sud eighty-fwo tliousaud Sftishe end of 1861, fle iccrculation 'mas fliree dollars agalusf every
186. The deposifs show s stili greafer growtb, liaViug dollar lu gold. At flic close of 1864, lowever, our
iucreased froin ('melve sud flirce-quarter millions te stafement shows fliat for every $1 60 of paper, one
upwards of f'enty-four millions. Tise circulation, dollar lu goîd 'mas held. This, togeflier 'ifl a cou-
however, notwlthstandiug tfli ncrease lu ahl these iderable increase lu governmeuf secuities,-in 1861
items, shows a falling off from feu sud a hlaf f0 flire sud a lialf millions, sud lu 1864 uearly six mil.
nealy elght sud flirce-quarfer millions. A variefy of lions,-exhibits au amount of avallable means fully lu
causes accounte for fliese important fluctuations. The proportion to flic large increase lu deposits.

A good illustration of the operations of the Banks,
und the extent of trade, will be found in the followlug
tble, which shows the averages of each year of the
important items for the last five years:

Year. Discouints. ,Specie. Circulation. Deposits.
1860 .... 41,083,271 4,190,589 11,357,253 15,169,6W6
861.... 44,738,122 5,293,432 12,961,848 18,288,816
862 .... 44,M6,653 7,139,472 10,986,584 19,640,089
Ifl.... 46,118,872 6,217,991 9,667,256 21,209,155
86.... 48,970,601 5,044,951 9,447,913 28,687,346

A careful investigation of these figures results iu the
conviction that, with regard to stability and sound-
ness, Canadian Banks are fairly entitled to the public
confidence which they enjoy. As a r-al, thoy have
boeu managed with a degree of ability and prudence
excelled ln no other department of commerce, sud,
we tlîink, hardly surpassed ini auy other couutry in
tho world. Bankt stock-hiolders, in the main, have had
contiuuously a good profit on their invcstments; de-
positors a safe and tiot unprofitable place for their
mney; borrowers a ready and cheap source of sup-
ply; and tlhe public geiierally, a uniform, cenvenient
and a perfectly safe currency.

TRIE BOOT AND SHOE TRADE.
W'e agnin i,,seit a coi!',plctý l144 of ail the Whlesie Hltose l

thie; lne l Min clravwhi o uIout degirc te sdvertise flot

0-NLY the naines of qdverti-erý.

Amer, itifllrd & Co. IL. \hCallil & (Co,
Brown & Chilis. Win,. McLarén & co.
Lisiton & Coopecr. r, cwu
-Muhewn & Co. Pephas, & Siielair.
W. 1). Miler & Co.e . O iSOtt & C").
Mullairky & Doueva,. N ~ith & eCechril.

T HE various establishîments are busy' preparing
lgoods for the Spring trade, though, as we beforo

rexnarked, we do0 not tbfnk thue production for flic
coming season will exceed that of last year.'Although
labor is cobeaper, and tihe ciipacity f0 manufacture is,
if auythiug, in exce.ssof flhe probable consumaption,
the general disposition to cout.ract rather tlian extend
business, in view of fthe circumstances of the country,
and the graduai, risc in some kiuds of materlal will
stiffen prices, and for sorne poorer grades higlier ratep
may bc asketl. Tiiere is a constant tendency toward
tIhe improvemient of goods, fthc manufatutrers findiug
f bat ret allers are better satisfied witla a good articlc
even if biglier priced. A superior grade of goods le
required for the Western province, and Our manufac.
furers are ruspidly crowding ont aIl imported goods ot
the most, finislîed descriptions. A neîv feature in flie
trade is fhec"rnachinery sewed'I work, which is quite
as goofi as f hat produced by baud, and of course eali
be afi'orded af a muchi cheaper rate, In no depart-
meut of indasfry, not even ilu fhe production of fab-
ries, is fthc variety and efilciency of the mschinery
used in this branci of trade excelled. Our manufac-
tories are conaplefe with al flhe latest improvement,,.
and the only drawback je the limit to, the demaud.-
Thoug,(li fully fhree-fourths of flic Boots andi Shoce
ivorn by flic entire population of Canada arc produced
here,-a fnef that illustrates the magnitude of tIhe
business,-a greister demand could bc met with equal
fiscilities. One of the advautnges therefore auticipated
fromfthe Federaf ion of ail flhe Provinces would bel
f bat a larger field would bc opened, ini which fthc pro-
ductions of oui manifactories could flot fail to excel

TIhe new styles for tie coming Spring are attractive,
and a botter grade of fine work le being produced.
Gaiters are parfaking of higlier eut, but fthe decided
novelfy ivilil be the " Alexandra Buekie Boof." The
uuseftled condition of affaire gencrally, and the erisis;
wlîich very nearly reached the trade during fthe past
Autumnu, will be productive of more caution during fthc
coiug Spring, rcsulfing in a dloser discrimination as
to credit, and lese disposition f0 force sales.

Sales are limifed, and our quofatione are more or
lesa nominal.

MNls WÀat.
Thick Boots No.1 ................... $175 to 2 00
Kips . .............................. 225 to 260
Frenchi caîf......................... 2 80 to 3 0
Congres........................... 1765to 226
Ke ............................... 225 to 250

WOME&N'5 WARE.
Caif Balmorale ...................... lO00to 115
Buiff.................... ........... 087fto 100
Caîf Cougres.......................10j(f0o1 20
Misses', of varlous qualifies ........ 070to 09(5

Beys, WÂRIE.
Thick Boot....................... 150 to 160
Other Kifds ......................... 100to 160

YOUTua' WÂsmE
Thick Booto .............. .......... 125 to 180
Other varletiee........................ 0 70 te I116

CIRnLIDRN'S CÂoKS.
Pegged and uewed, (per dozen) -froc.... 2560 fo 6 00


