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Toronto, at, the opening of the Temple Building, to invite theni to mnake a searcliing ex-
ainination of the condition and character of our stecurities and investaieutis. Aîiolng
those wvho responded to this invitatiýen wvere BIOS. W. B. Saliders, HC .,and J. C.
Morgan, H.V.C.11, of Central Ontaio; 0. MN. Dickenson, HU. Secretary and A W.
Fraser, H. Counsellor of Eastern Ontario ; A. 1-1. Backus, 11.0 R., and Fr'ank E. Mc-
Cormick, H. Secretary of WVestern Ontario; P. Stri'aliearn, H.C.R., Victor Morin, P.H.
0.11., and P. N. Breton, Chairman of the representatives froin Quebec; J. ID. Clark,
P.H. C.R. of Ohio; R. J. McDonald, H. Counselloi', and C. ID. Caves, H.3M., of Michigan;
A. B. Stevenson, H C.R. of Illinois; Col. B. P. Parker, 1...,of Wisconsin; G. A.
McElfreshi, H1.0.R. of California; Clarence Scott, 1101.of Mainie. After miaking a
thorouglh examination they presented the rolwx~xeport:

MIovedliy W. B. Sanders, H.C.RZ. <f Central Ontario; SEecond(ed b3,G. A. MEl-fresli, 11.C.R. of Cal -
ifornia, and.P. N. Breton, JRepreseutative of the L.0. of Quehec, andi Rt.so1ved, '1hat titis (Xinnniittee,
cowpuosed of Iriéh, Ohief Ra gers aud other Offic.ers, of vaiioui Higli ( uils, deýîii to pl tue on recordi Our
entire, ajbproval of the action of the Sýnpieme uhief Rlange~r, lin invitin, lis Io rarLertihy examine +ht' nsort.
gages ud other securiLit-s of the Suprenie Court, inivliicLî the surp us fonds of the Or' erl havotjben investedl.

XVe demire to state that aftcr Ppe ding a nuniber of days naia a .eflea'anai o he nae we
have no hesit ation in declari g th.-t, in our opinion, the said funds have not oniy been Nisely aud judiciotis-
ly invested, but, have beca ai-o priidiently Anit iczsuace sfuii y mnnaigedl, aud ii, the best interests of the Order,
and wve beg to con--ratul-ate the îSuprete Ohlief Ra.cand the Suprenie. Secretary, andl the other xnexnber.ï
of the loaning Buard, upon the pre.senit very satisfacrory status of the seclurities of the Order.

We have aise examimcd the batik accoiint, and finid the amount at tho credit of the Supreme Court as
reported by thein, and find the Baina regular and correct.

The eminently satisfactory condition of our loans and1 securities are largely due to
the watchfùltness and Sound judgineit, displayed by our Supremie Sccret;h'y iii the ini-
agement of this department. That 1 arn stili able to say Il Me hiave not, Up to the prescut
time lost a-singl,,e dollar of our inivestiiient s'>' is (lue as mnucll t6 the careful nursinug and
judicious handiingy of our loans by the Suprenie Secretary as to t1je faet, tluat we loin
only on first rnortgages on inîproved and revenue producing realty, and wve Joan onlly to
the exten.t of one.hialf the value of tise property. And wvhen I siy one-hiaif the value 1
iean 50 per cent. of the value at a forced sale, as estimated b-y our own valuators. The
fact that the Supreme Secretary is a iawvyer lias been of immense advantage to the Or-der
in connection -%vitls the management of our loans, and I arn satisfied lie saves to us in
legai fees nearly as niuch ats his wvhole salary.

THE SASI-MICNWAfl.

7. 'Wlen tl;z Ulnited States feit coniipeflcd iii the intcrests of lumunuity to dleclare wvar
against Spain I deemed it to be iny duty not, oiily to reinove as fat- as possible the dis-
abilities in Nvhich any of our bi-ethiren inight lie placeci by entering tlhe military or naval
service of the Ulnited States, and in consequence thereof becoute for a time residents of
the proscribed ters'itory in the south, but also to place ail soldiers and sailorà in the ser-
vice of the United States in the ordinary or preferred class, and thereby inark in a
special wvay our sense thatI "blood is thieker than water,> and eniphasize 1 lie fact, that
our sympathies wvere wholly withi our' cousins in their war foi' humanity and for' the fr'ee-*
domn of an oppressed peoýle. Accordingly, after consultation with the Executive Coun-
cil, the following official circular wvas issued:

OFFICIAL CIRCULAR lKo. 13.

OFFICE OF THE ExrcUTIVE COUNCIL,
24 CHAI.NG (' ioss, LoNnoN, 3Oth April, 1898.

To the Court Pepuity,-à
Be good cnnghi te se that ail the members of your court are mnade acquaintedl vi th the following miles

adopted by the Executive Council :
1. Ail members of the Orc1er 'who have responded, or who may hierenf ter rcspond, to the call of their

counatry and serve in the army, iiavy, or militia, ;aball froin. the date o>f stich service ho clagsed as in tihe
" Ordinary or Preferred " class, and shall psy the rates provided for sucli class in Section 237 of the Con-
stitutions and Laws.

2. Ail restrictions ag to residence sout-h of the 38th pâraliel of latitude are hereby susppnided, in e far
as it s4ffects or may effe'ct thet said brethreu, such. su3pension te continue during the time that the said
brethren are Fe enigaged in the service of their country.

3. Your Financiàl Secretary is hereby instructed te transfer any brother who may he in te l'Hazard-
ous " or "«Extra Haza-rdous Classs" to, the "<Ordiriary or ?referred Class,» frein thse date of bis outrance
juta the military or naval service of bis country.


