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Amurnt reiriie to meet liahilities in Canada to 30th September,
1902, and to provide wnorking epensesto end o. Match, 1903,
according tl manager' estiiate, say. ...... ....-----.... £,400

Total liabilities in I..iidon............ ..................... 1,650

Leis calls collectable, say... ........ .......... .. . .. £3,320

Showing a delicit of, say . . . £3,730
Cinadian S·nlting Works. -- The tre t.mnage for 192 ai the rrai. sicing

Pliintas as follows :
45.ooo tons in the clipper furnlaces.
30,000 tI)ns in% lie kati fur il %ces.
75,000 tons are ,Illdctl.

Tliere waVIs prohed froi thveh .i,oo tns of coCpper imItte ciiaiiniîg
golti, i , 2i9 .: sue., 94 ,30) oi: c p1er, t , uo1.1,37 lu... I'hîe lead hailon pro.
dii :ed wcas abi.uît .1,2oo tons contining :

G olti .. .. .. .... 12,.-1 31 ,
Silvcer . .......... 1.123,779 on.
l.ead...... ..... S,314 ,3 13 lbs.

Tnere were Sîti toits of retie- lead irItceti at the Trait retiiery, ail of wiich
wCre soild -à , the Cana<hiai iarket.

Lillooet Fraser River and CaribDo Gald Fields.-rlhe liquitiators hive
isietl a re nt to the ,hareb>lder, t ider date of ioth Jan:ary. fruti which wegnle
SA. will lie seent fmiii, the macni the acrtained liabihties of the Cop 1ay
a iniid to £45t0 4. id., bat it i, possible ha claims for out.tattng taes on tIhe
variot, prop.'îîi.ru1e in riih ('olunbia will comte in laier. Tese iay amîîount aito.
getler to) £100 to £ 150. .\fier pirviding for these liailities, anti the expenses oh Ile
hî,pîiit in i.-idon and in fritisi Coli.îimbîia the wiîole of tle ass::Is of the Coin.
pi)ny will le available for listitition amiiong the sharehhler.

Morrison rMines. -At the tnnu il generai, meeting lucb on zotii Deccemicr,
the foliog waet elected *irectoi, for lthe eaitng ye îr : John liunier, l'reident :
1'. 1%. .'k, Vic-i'residen: A. F. Oliver, Secretary-Treasurer F. C. l.orinug anid
E 1. .'rvin. The h'lloxinsiig i takea fraime the balance sheet: Capital, $i 5.ooos
a'sieîen ICCi it, S5,92S 04: horiî uuse, $993.:1 ; Ore accot, $75.43
bIiind accoint, $5.000: George p. Cra. $1913o. On tIhe other ide thtti enties
sh tw: A5.esmnt iecordl. $2 37: intere.t, $359.05: propry acco1n, S:3 r,238.0-;
develupmeni, $26,400.3i : sulphes, $3,S37.6o; genieral ex\penses $5,163.34: ofisce
e\p:ne,, $3.3-g9.93: fuel, $r.617.00; pow'dler, $3.:::u.S3: a<sarmîug. $34:.50;
h1au110, $432.27 .îermnannit iiiprovetents, $4.399.73: legal, $SS 9o : freiglu,
$76.22 : l.1itle il.iltio Clatim, $6,OOO : office fturititure and fixtuire., $299.50 casIt
on hand, $150.34.

The British Columbia Copper Co., Ltd. -rite Directur, r'iîiert for ro3,
sitaes : '' In tiras.iiimittung 10) yous hue reul îrt of ithe atulitor showing the financiai con.
<iition of iis Coipiany at the close tf btiiuieN in November 3oth last, the D>irectors
have to advise tiat ytu have a mine deelod by over a tile of workins atnd to a
diepith of o-ily about 500 fcet, wlich, in the opinion of the Comiîpany's engineer, di,.
closes over 3,o.0,ooo tons of nre. Tis ore c.irries corper, gold and seilvr, te tvo
latter iing in i.arly sulfcient valuîes Io pay' tie etll of stmîelting. I can lie cieaply
mitincd and :liveretd to the C.pany's sitdting plant and car tihere lie matie int a

capper uitte as che.tp or che.liper th tin .i any, ther reluction wvorks in the c tuiry.
Tihe Conany's snielting plani consius of iw lis t furnaces 42 x 15o wihlu aile.

quate p iwer and epctutoint, wiili a daily capicity of ah jut Soo tons. A teite mine
itere are the tiecessary' histing imtachincry, air co:npresstors and ore crsihuers.

Wc need imiately a converior pl uit. in order th-u -ut sliipneni., shal be a
95 î:r cent. lblster coppr unsatead - i 45 pier cent. mî.îîle. The smviog. to ie affectel
iy site iitiallatiin of ihii plant vill atone nake a good thridenil on the Copiiiany's

capital.
In the jilgment ai the Il tari, ste blaat furnace capaci:y sh-mtilti lie increased as

soon as possible Io 2,000 tois pe diiay.
We have rcason Io suppose uat %ce shill have additio-,ai railway faciliies

dering the coning sumiiîer by the comîupletion of the Great Northcrn ltiulway into
nur ptrouper'ty.

l'lie Iloard has teeeind il wisc in the present cOndition of the Coinpuany'.s affairs
to cI îrge. off as against tiniig lreerty, tmie and smelter itildings, etc., atll te
profits of the Coitpany, anid you wiIl note that the ,amei uhas Ien donc on Iuhe acco-an.
pany'ing staitenient."

Colonial Copper Co.-Air. J. A. iianway, Pres:dent in his report Io [ihe
shareholders under date 01 3rd uio., says: " I mîadht say, before entcring intio ste
letaili, that the work lias been einergetically ptusied, and mîuch has been accouiplishi.
ed] during the past y'ear, which has iiet with the universal approval of the disectors
and ait the shareholders wio have inspected the tines.

Tii work has heen confined tu three of the leads or loies on the propcty, viz.,
No. 1, No. 2 (or ianw ay l.ude) ant No. 3 (or liennett Birook), andi thai duritig thu
year n large amtotnt of tev'elopment work lias beeit done. About 2,ooo feet have
been driven in Ilhe various tunncls, drifîs and cross rais. Work las been deferrl on
the other leads or vein; tintail we have the thirce above muentioiecd filly dcv'elopeild.
wiien il ii the intention of the maiageient to start work on the latter. Owing to
the füdlure of the nianifactirets to deliver somte of the m:aclinery ordered for the
c.meelirating plant, wve have ieeti unable tl gel it: mili in operation, lut il wvill lie
only a sior t time tinil it is in operation, ano tIe policy tif the , Omipany is to steadily
increase ti treating capacity as the develoiiment of Ilhe mllines progress, so as to
have aniiiiaily ain increaseti ouitput for mtny ycars to coie. No. 1 Shafi, in depth
371 feet vilh over î,ooo feCe of tunnel and drifts fromt same. Now' sinking on the
vein, rock very tine. No. 2 or Il.nway I.ode. Siope going soutih froui surface 326
fie. Slope going north froi stiface on the veil 30o feet. .\lore than Soo feet of
tuiieli and rlsiti ii addition. No. 3 or Bennet Brook. Vertical shaht, iii depth
iSo feet with tunnels and dîrifts Of Over 300 fect.

Dl)ting the past yetr a new power plant lha becen crectcl ai No. 2 or i lanway
h.>e, well e<îuipped.'î wiith iiachinery., Rand iuilcx Air Conpiessor, tihree large
hoisIing engincs, hoilers. etc. Also additional imachinery at Nos. 1 and 3.

All mîaciinery ias been sel and woik done in a thoroîughà and subistantial nman-
net, and arranged vith the view of handiling the ore ai the iiiinimumii cost.

Ne.ariy all the mîuaciinery las been installed in the ore cru3hing anid concentrating
plant.

l'he mnnageient Î% very desirauîs of g iting the miiill in oper.ition and o ipro.
duii:e copper at the caribest IossilIe d.ite, amut nto eff ert wiii lbe spared to this end.

Durmng thue past ycar a railroa'- has ibeen built over I ' miles and is equipped
with alocom.otive and <re cars for c eyiig the ore froimi theniines to the mîîill. Tie
road is 36 gauîge, 40 1b. rail and w cll built.

A number I of addiitiona-lihnte. h ive been erecie. for the miners. Anoilher
boarding houe crected at No. 2, an assay office witi drarting roon aiboe, a large
addition to the i.adge at the Cuve, ail allier nî:ce'. iry bi iliIgs

Consilering that iî ias oly ice: abltit 2'4 years ince Vok has started at
Cape D'Or, ive fail io see h»'w even Ihe oinst inpatient can criticise the mrogîress.

One mîîsit visit the mines to fully realize what a gigantic indertaking it is and
the apparent great future the Ccimiîany las.

'ie saine ffiort and econcmic ponli:y will lie pursiied, anti by the timîîe anoilher
annual nicetig is lici, we trust our tre.surcer wvili produce a stauemîent of receipts
fro1 Ihe product.

The financial condition of the Company i, in the saime good. soundi and safe
stie as at ti tie of our last annutial meeting. No delbts have bee,1 contracted
oilies ithan cuirrenti accotints."

Are You Confronted with a
Difficuit Ore-Separating Problem?

THE WETHERILL MAGNETIC SEPARATING PROCESS
May P=rCve the SoluItior

... A P P t-Ye 'T.O...

WETHERILL SEPARATING CO., 52 Broadway, New York

Manufacturing Agents for Canada, ROBERT GARDhER & SON, Montroal, P.Q.

FOR SALE

PDCSON, PELOUBET & CO. SILVER AMBER MICA PROPERTY
PUBLIC ACCOUNTANTS

lIn Easte.rnî Ountario. 1laç produccd over 5,o pounds of 'Ihumb
NEW YORK - - - 20 Broad Street Elcvei feetofaveino!
CHICAGO - - - Marquette Building
ST. LOUIS - - Chernical BuildingST. OUIS - - hericalBuilingpink calcite (pick lime). 'Termis and particulars on application.
BUTTE . - - Hennessy Build ng F. E. LEUSHNER,

Roorn 12, Jarnes Bld.. TORONTO, Toronto.

A. LESCHEN & SONS ROPE CO.
SOLE MANUFACTURERS 0F'

Patent Flattened Aerial

Strand WreRope LESCHEN'S ir TRAMWAYSRope

REMEMBER! Ail genuine lierculesWirc Rôle h"ia Rcd Sirand. Wire Rope, Manîla, Rope, Wood, lron and Steel Blocks d,a;rl;to,,
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