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Awount required 1o meet liabilities in Canada to 3oth September, Colonial Copper Co.—Mr. J. A. Hanway, President in his repart 1o the
1902, and to provide working expensesto end o: Mareh, 1903, sharcholders under date ot 3rd ulto., says: ** 1 might say, before entering into the
according to maNager’s csUMALe, Sy, covver or seiieenees 55,400 details, that the work has been energetically pushed, and much has been accomplish-

Total labilities in London.o.oiiiiiiee vorienerscasnsnnenons 1,650 ed during the past year, which has met with the uaiversal approval of the ditectors
—_— and all the sharehalders who have iaspected the mines.

£7,030 \ ‘I'nis work has been confined to theee of the leads or lodes on the property, viz.,

Less calls collectable, say... vevevenn oen.. e £3.320 No. 1, No, 2 (or Hanway Laode) and No. 3 (or Bennett Brook), and that during the

bl year a large mnount ul: development work has been done. About 2,000 feet have

Showing a deficit of, say Lo £3.730 besn drivea in the vatious tunnels, drifts and cross cats. \\’or_k has been deferred on

' the other leads or veins unitl we have the thiee above mentioned fully developed,

Canadian Sm:lting Works, —The are tannage for 1992 at the Teail smelting  \hen it is the intention of the management to start work on the latter.  Owing to

Plant was as follows : . the faiture of the manufaciurers to deliver some of the wmachinery ordesed for the
45,000 tons in the copper furnaces. cancentrating plant, we have been unable 1o pet the mill in operation, but it will be
30,000 tons in the lead furnees, only a short time until it is in operation, ana the policy of the ' ompany is o steadily
75,000 tons ore smelted, increase the teeating capacity as the development of the mines progeess, so as to

r"}'“‘ wis produzed from the above 1,050 A of Copper matte coalmng  paye apnually an increased output for many years to come.  No. 1 Shaft, in depth
gold, 18,219 0rv 3 wilves, 94,500 0as 5 copper, 1,101,837 los.  The lead buthon pro- 374 feet with over 1,000 feet of tunnel and drifts from same.  Now sinking on the

duzed was about 4,200 tons contaming : vein, rock very fine.  No. 2 or [Hanway Lode.  Slope goinyg south from surface 326
Gold ... . 12,431 o7s. feet,  Slope going notth {rom surface on the vein 300 feet.  More than Soo feet of
NSilver . oo Lol 1,123,779 o, tunnels and deifts in addition.  No. 3 or Bennett Brook.,  Vertical shan, in depth
Lead...... ... 8,314,303 s, 180 fect with tannels and drifts of over 300 fect.

Dacing the past yerr a new power plant has been erected at No, 2 or [lanway
Lode, well equipped with machinery, Rand Duples Ais C:mpxcssml. three large
. . . . hoisting engines, bailees, ete.  Also additiwonal machinery at Nos, 1 and 3.

. Lillooet Fraser Ruwer and Caribso Gold Fields. —The hquidators have I\ILI' nn‘::hincr)' nas been set and wotk done in a 1hor«);ugh and substantial man-
bsuzd a rep ot 1o the sharelilders aadee date of 1oth Janaacy, from which weaquate:  pop qng arranged with the view of handling the ore at the minimum cost.

s will be szen flam the acenunts the ascerained habihties of the Company Nearly all the wmachinery has beeninstalled in the ore crushing and concentrating
amounted to £450 4+ 1d., bt 1 ds possible that claims for outstardng 1ases on the plant :
vagous propirties - Bntesh Columbia will come in later.  These may amonnt alto- T lhe wanagement s very desirons of g tting the mill in operation and to pro-
gether to £10010 L1550, AMer providing for these labilitics and the expenses ol the - copper at the earliest pussible date, and no eff it will be spared to this end.
hguidatars in Landoa and in Britizh Colambia the whule of lhg‘asuls of the Com. During the past year a saitroad has been built aver 14 miles and is equipped
Py wilt be nv.ul:l‘hlc for disteibution among the shareholders, with alocomntive and ore cars for coaveying the ore from thenines to the mill.  The

Morcison Mines. — At the annust gcncmll meeting hiekd on 20th December,  road is 36 gauge, 40 1b. rail and well built,
the follow gy were elected divectons for the easming yerr: Joha Hunver, President § A number of additivnal houses have been erected for the minets.  Another
F.Ro Fok, Vice:'President : A F. Oliver, Secretary-Treasurer t F. Co Laring and  hoarding house erected at No. 2, anassay oflice with drafting room above, a large
I K. Eewin.  The following is takea from the balance sheet: Capital, $15.0205  adidution 1o the Ladge at the Cove, and other nzcessury huildings,

Taere were 870 tans of retined lead produced at the Teail retinery, all of which
were sold o, the Canadian market.

aswesiment aceoint, $31,9:28 041 boandine house, $993.11 ;3 ore account, $75.43 : Can~idering that it has oaly beea abiwt 232 years since work has started at
bund aceannt, $5.000 1 Guorgre I Crane, $101.30.  Oa the other side the entsies  Cape 1°0r, we fail 10 see haw even the most impatient can critivise the progress.
show s Assesanent Record, $2 371 interest, $339.03; property account, $151,238.02; One must visit the wines to fully realize what a gigantic undertaking it is and
development, $20,400.31 ¢ supphes, $3,837.60: geacral expenses, $35,163.34 ¢ office  the apparent great future the Cempany has.

evpaises, $3.890.99: fuel, $1.617.00; powder, $3,111.83: assaymg, $341.50; The same effort and ceoncmic polizy will be pursued, and by the time another

hauhing, $432.27 5 permanznt improvements, $3.399.73: legal, $538 90 freight,  annual mceting 1s held, we trust our treasueer will produce a2 statement of receipts
$76.222 Laule Hulitlo Claum, $6,000: office furntture and fiatuees, 5209.30 3 cash  from the product.
on hand, $150.34. The financial coadition of the Company is in the same good, sound and safe
The British Columbia Copper Co., Ltd.—=The Dircctors report for 1903,  S1a1¢ as at the time of our last annual meeting.  No debis have beea contracied
states : ** In transmitting to you the report of the auditor showing the financial con.  othes than current accounts.”
ditioa of this Company at the close of business in November 30th last, the Directors
have to advise that you have a mine developed by over 2 mile of workings and ta a
deptlh of oaly about 500 feet, which, in the cpinion of the Company's enguneer, dis-
closes over 3,099,000 1003 of are.  “This are carries canper, gold and silver, 1he two

latter hieing in nearly sufficient values to pay the cost of smelting. 1t can be cheaply Are You Confronted with a
mined and delivered to the Company’s smzliing plant and can there he made into a . .
copp:r matte as cheap or chexper thun atany sther reduction works in the ¢aatry. Difficult Ore- Sepa fat"’]g Problem ?

The Company’s smelting plant consicts of 1wa blast furnaces 42 x £30 with ade.
quate poower and equipmiant, with a daily capacity of absut $00 tons. At the wine
titere are the necessary hoistiog machinery, air compressors and are crushers. THE WETHEB"-L MAGNE'“G SEPARA'”NG PROGESS
We neerd immediately a convertor phnt, in arder that aur shipments shall e a
98 per cent. blister coppr 1nstead of a 435 per cent. matte.  The savings to be affected
by the 1nstallaton of thns plant will awone make a good dividend oa the Company’s

capital. May Prove the Solution
In the judzment of the Board, the blaat furnace capacity should be increased as
5000 as possible 10 2,000 1085 per dday. < APPLY TO...

. \\'c' have reason o suppose that we s!n}l have additinaal railway facilities

dering the coming summer by the completion of the Great Nonhern Railway into 3

R y ¢ ) WETHERILL SEPARATING CO., 52 Broadway, New York
The Board has deemed it wise in the present condition of the Company's affairs

to chyge off as against mining prodesty, wine and smelier buildings, cte., all the

profits of the Company, and you will nate that the same has bzen done on the accom. Manufacturlng Agonts for Canada, ROBERT GARDNER 3 SON, Montreal, P.Q.

panying statement.” .

FOR SALE

POGSON, PELOUBET & CO.
SUBL G Ao &% sl | SILVER AMBER MICA PROPERTY

— - - e e - e e e e ————— - - cee e m e ——

In Eastern Omario. Has produced over 5,500 pounds of Thumb

NEW YORK - - - 20 Broad Street ‘Trimmed Mica up 10 8 by 1o inches in size.  Eleven feet of a vein of
CHICAGO - - - Marquette Building ke : ick K i icau

ST. LOUIS - . Chemical Building pink calcite (pick lime). T'erms and particulars on application.
BUTTE - - - Hennessy Building F. E. LEUSHNER,

Room 12, James Bld.,, TORONTO, Toronto.

A. LESCHEN & SONS ROPE CO.

SOLE MANUFACTURERS OF
Patent Flattened ? 3¢ Aerial
Strand Wire Rope = LESGHEN ;‘g;g TRAMWAYS
REMEMBER! All genuine Hercules “x:c';{d;:';:::{ ;S;‘;::nd. Wire Rope, Manila, Sisal Rope, Wood, Iron and Steel Blocks 35,245 ¢¥ion

HOME OFFICE: 920-922 No. First St., St. Louis, Mo. BRANCHES : &y s




