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WHEAT REACHESLive Stock 

CHICAGO. 
Associated Press Despatch.

Local Market
Although the market this morning 

was largely attended, it did not come 
up to the standard of last Saturday.
Prosperity showed itself on every side, 
pumpkins melons and all varieties of 

I vegetables being in abundance. The 
: large assortment of flowers was irre- 
sistible.,

In the fruit line apples were by far 
the most popular, and grapes and 
melons a close second. Grapes were 
quoted at 50c to 65c per 6-quart basket. 
1he sunshine lately will greatly increase 
the amount and flavor of grapes, farm­
ers assert.

With the demand for tomatoes gradu- 
ally decreasing, the offerings in this 

1fruit were not so large this morning. 
|The quality also was not up to the 

standard. They were selling at $1 per 
bu- nei this morning.

Small pigs were selling at $10 to $14, 
and live hogs are firm.

Potatoes were steady this morning at 
unchanged prices.

Pears, peaches and plums were un­
changed, hut. as is the case with toma­
toes. the demand is gradually falling off

GERMANY’S BONDS 
POOR INVESTMENT

POLITICAL SCARE 
HITS N. Y. MARKET

King’s Son Seeks 
Aid of British

How Stocks 
Close at Noon NEW HIGH LEVELChicago. Oct 3. — Cattle — Receipts 

5.000; weighty fed steers slow. 10c to| 
15c lower; spots more: largely 25c to 
40c under the week's high time; little1 
chaneg on yearlings or desirable handy - | 
weight steers: these fairly active: veal -

Associated Press Despatch.
London. Oct. 4.—Prince Zeid, 

son of King Hussein, is expected 
to arrive here by aeroplane from 
Jeddah, according to information 

-received here today. He is being 
sent by his father to plead with 
the British government for assist­
ance in the tight against the W a- 
hibis. It also became known here 
that King Hussein has sent a 
diplomatic mission to Moscow.

|Grain Hits $1.53 7-8, Settingers 50c under yesterday's high time: 
bulk $11.75 to $12.50 with a few at $13 
to outsiders; other classes unchangedNew York

Reported for The Advertiser 
by Jones. Easton McCallum Company. y_________ New York. Oct, 4.

Financial Paper Regards Pres­
ent Securities as Extremely 

Speculative.

New Record, But Closing 
at Less Than $1.50.

Stocks Reacted Sharply On 
Wall Street After Strong 

Opening.

lop yearlings $11.50: best weighty steers 
$10.20; average weight 1,461 pounds: 
some 1,559-pound average $10.15; bulk 
grass cows $3.75 to $4 25; grass heifers 
$4.50 to $5; Missouri grass steers aver­
aging 1,135 pounds $7; several loads 
weightv Kansas $8.15 to $9.25.

Hogs—Receipts 13,000; active: mostly 
15c to 25c higher; weighty butchers and 
packing sows 15c to 35c up: top $11.35: 
bulk good and choice 160 to 225-pound 
average $10.80 to $11.30; desirable 250 to

Open High Low NoonStocks: Canadian Press Despatch.
Chicago. Oct. 3.—Stonewall resist­

ance against higher prices, which de­
veloped in the grain markets today, 
achieved at least temporary success. 
Selling expanded in a manner seldom 
equalled, and forced wheat back to 
below $1.50 ;I bushel, for the May de­
livery. but only after a new record of 

$1537s had been attained.
Fresh gains of 5 cents in rye were 

also virtually nullified, and advances

5912 5934
71% 7112

78
AllisShalmers ....593: 
Allied Chemical... 7132 7172 
Am. Locomotive.. 7812 7812 
American Car..,. 1667s

597

ISSUE EXPLAINEDAssociated Press Despatch.
New York, Oct. 3.—Stock prices re- 

acted sharply in today’s market on 
what was widely described as a 
"political scare." Recessions in stan­
dard issues ran from 1 to 2172 points, 
with losses of 3 to 5% points in some 
of the high-priced specialties

Commodity markets again attracted 
the major interest of the speculative 
element. Further advances in wheat 
and rye were followed by extensive 
profit-taking sales, bringing about sub­
stantial recessions from the high prices

There was nothing In the day's trade 
news to account for the selling of 
securities. The weekly mercantile re­
views reported further irregularity, but 
stated that the main trend of business 
was upward, with the decline, in Sep­
tember commercial failures the largest 
in several years. The Texas Company 
advanced the price of heavy smackover 
crude from 5c to 25c a barrel.

United States Steel common flucau- 
ated within a range of about 1 point, 
closing % lower at 107%. American 
Can. American Sugar Refining. Baldwin. 
Cuban Cane preferred. Dupont, Stude- 
baker. United States Cast Iron Pipe. 
United States Industrial Alcohol and 
Utah Copper were among the many is­
sues hammered down 1 to 212 points.

Despite the marked heaviness of the 
general list, nearly a dozen issues, most 
of them obscure specialties, attained 
new high prices for the year. They in­
cluded Montgomery ' Ward. United 
States Hoffman Machinery and Wells- 
Fargo Express. General Motors 7 per 
cent preferred touched a new top at 
9914. while the new common sold at 
5942. a new low.

Selling pressure in the railroad group 
was directed chiefly against Lehigh 
Valley, which was forced down to 6012. 
and then rallied to 6134. off 1% on the 
daft. s. Kresge was 1% points off to.

I78
16678 166% 11667 

73% 7414 73% 74
------ 131% 1130% 131
40% 40% 40%'‘ 
45% 45% 45%

Am. Smelting
American Can:... 1303s T2
Am Beet Sugar. 40% 403s 40% 40% 
American Sugar.. 45% 45% 4538 453- 
Alton ........................5% 514 5% 04
American Wooi... 57% 5712 57% 577 
Amn Tel and Tel. 127 127 127 127 
Anaconda ............... 35% 3576 35% 3578
Asphalt .................... 4134 4132 4134 41/2
Atchinson ...... 1067 1067 106%106% 
Am Tobacco .... 159% 1621 15478 1622 
B and O .................. | 6212 6212 6212 622/2
Baldwin Loco ...121%.122 121%1217% 
Beth Steel ...........44 45 44 , 4432
Cast Iron Pipe ... 113 1131 113 1137 
C and O ................ ! 8412 8472 84% 84%
Calif Petroleum . | 21% 21% 21% 21% 
Cent Leather .... 13% 13% 13%I 13% 
C F and I -.
C PR...........

Considerable speculation has taken 
place in German bonds of late, and as • 
the average purchaser of these securi- 
ties does not fully understand the dif­
ference between the terms, external and 
internal, when used in connection with 

I foreign bonds. the following explanation, 
as published in the October issue of In­

vestment Securities of the National City 
C mpany. Limited, should clear up a 
number of doubtful points.

"Certain people would appear to have 
no very clear knowldege o fthe distinc­
tion conveyed by the terms external'1 
and internal,' when applied to the obli- 
gations of a nation. We shall concern 
ourselves only with those loans which 
are distributed among the people in the 
form of bonds, and do not propose to

350-pound butchers largely $10.90 to 
$11.20; better 140 to 150-pound weight 
mostly $10.25 to $17.75; bulk packing 
sows $9.50 to $9.90; majority desirable 
strong weight slaughter pigs $9.50

Estimated holdover 3,500.

REBEL LEADER CAUGH
tu,Prnrn1I inAonrnO and the prices are increasing

BY FEDERAL TROOPERS $10.Very little hay was noticed on the 
square, and as is usual in this event.

EAST BUFFALO.the demand was large.
The ever-increasing price of wheat is 

sure to have its effect on the oat prices. 
Dealers advise buyers to secure as much 
as possible at once.

Grain. Per Bushel:

Associated Press Despatch 
East Buffalo, N.Y.. Oct. 3.—Cattle- 

Receipts. 400; very slow and 25c lower in oats
Calves—Receipts. 600: active and 50c

and corn were turned into de-Seventeen Insurgents Killed 
by General Gonzalez 

Forces.

G. G. BOWKER, 
general manager of the central region 
of the C. N R., who stated yesterday 
that if present conditoins kept up the 
carshops in London would be operat­
ing on full time in the near future.

clines.
It was certain that a great part ofhigher; choice. $14 to $14.50; fair to 

good, $11.50 to $13.50; culls. $6 to $11 !
heavy. $6 to $8: grassers, $3 to $5. the selling came from holders, who

Hogs—Receipts. 8.000: slow and steady were in a position to collect profits, 
and who preferred to do so at once 
rather than risk uncertainties of the 
future.

Closing prices, which ended the 
day's wild flurries, were in general 
described as unsettled, with experts 
divided in opinion regarding whether

I Barley, per bu............. None on market
Oats. per bu......................None on market
Wheat, per bu ............. $1 20 to $1 25

do, new. per bu.... 1 20 to 1 20
Grain. Per Cwt.:

42% 4278 42% 42% 
1477 148 1477 148 to 10c lower; pigs 25c lower: heavy and 

mixed. $11.50 to $11.65: vorkers. $11 to 
$11.50; do. light. $9.75 to $11: pigs. $9.50 
to $9.75; roughs. $9 to $9.25; stags. $4 
to $6.

, 23%; 231 2314 2314 
7172 72 7172 71%

32% 331 32% 331 
31% 32 31% 32
36 ! 36% 3 6 36% 
3333

75% 761 75 76
55121 55 %£ 55% 55%

Cosden...................... .
Con Gas..................  
Chandler...............
Chile Copper .... 
Corn Products ... 
Con Textile...........  
Coco-Cola.............  
Crucible Steel ... 
Cub Am Cug ......... 
Cerro de Pasco . 
Con Can ............... 
Cuban Cane Sug. 

do pfd.............
Dome Mines .... 
Dupont.................... 
Davidson Chem . 
Erie, com..................  

do 1st ...........
Fisk Tire ...............  
Famous Players 
Fleischmann......... 
Gen. Electric .... 
Gen. Motors........  
Gt. North, pfd. . 
Great Western . 

do, pfd...........
Gulf States .... 
Goodrich.............
Hupp Motor ..... 
Harvester........... 
Houston...............

Barley, per cwt...........None on market
Buckwheat, per cw/.None on mraket 

" " $1 75
Bv HARRY NICHOLLS.

Special Cable to The Advertiser and 
the Chicago Daily News. Copyright.

Oats, per cwt..................$1 70
do. new, per cwt... 1 35

Rye. per cwt .....................1 65
Hay and Straw:

Hay, per ton ................ 12 00
do. new, per ton...11 00

Straw, per ton .............. 10 00
Fruit, Vegetables;

to 
to 
toOFFICIAL PRESENTE 1 35

165
Sheen and Lambs—Receipts, 

fairly active and unchanged.
2.800touch on the subject of inter-govern- 

mental debts, which do not directly 
concern the investing public.

"An internal loan is the obligation of 
a country to pay principal and interest 
in the currency of that country only, according 
and is usually issued for distribution 
among its own nationals; for example, 
dominion of Canada refunding 5 per 
cent bonds issued in October, 1923. and 
maturing in 1943. However, sometimes 
it is expedient to distribute such a loan 
abroad. For instance. Holland, in 1922, 
sold an issue of bonds, payable in guild­
ers only, in New York. These bonds 
were distributed in the United States, 
but the loan ranks only as an internal 
issue, nevertheless.

External Loans.

Mexico City, Oct. 3.—One of the
few remaining bands of rebel marau- 16 00

15 00
10 00

to 
to 
toWITH SMOKING STAND to look for immediate additional 

weakness or a display of fresh 
jstrength. Wheat finished 12c to 112c 
net lower. December $1.45% to $1.45%, 
and May $1.4978 to $1.50.

FLOU?
Canadian Press Despatch

Montreal, Oct. 3.—Prices for winter 
wheat, flour moved up another 15c per 
barrel, although the trade was quiet. 
White corn flour was very firm, and a 
good export trade continued to be done 
in the millfeed market, with the United

dealt witn effectively, 
an official despatch

ders has been31
45%
58%
12% 

I62 
I15 
128

31 1 31 i 31
45% 45161 45%

518 58%
to

from the state of Tabasco.
Federal troops commanded

58%
12% 
62
15 115 | 15

12914 128 129%
47%; 46%! 47%

20
40 
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15
50
35
15
60
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15
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25 

135
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to 
to 
to 
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to 
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to 
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Apples. 6 qts................
do. 11 qts................. 

Beets, doz bunches... 
Brussels sprouts......... 
Cauliflowers, each.... 
Carrots, doz bunches. 
Cabbages, per doz....

do, Chinese, head.. 
Celery, doz bunches.. 
Corn, per doz...............  
Cucumbers, 11 qts....

do, pickling. 100....
Egg plants, each........
Grapes, 6 qts.................  
Lettuce, doz bunches.

do, Chinese, head..
Mint, per bunch........... 
Muskmelons, each...

12% 12% 
62 !62

by
General Vicente Gonzalez, caught up 
with the rebels under Epifanio Gon­
zales. at the ranch Montana, and in 
the fight which followed and which 
lasted an hour, the rebels were 
driven away. They left 17 dead and 
their leader was carried off badly 
wounded. The federals took 25 
rifles.

W. H. Welburn Completes 30 
Years of Service With 

L. S. R.

20
5

40
60
19
12
30
30
10
50
40
15

5
10

150
25

135

CHICAGO GRAIN MARKET. 
Reported for The Advertiser 
by Jones Easton. McCallum.

Chicago. Oct. 3

: 47 
26% 261s 2612
37% 37% 37% 37%

9 9 99

26% States, and with an improved demand 
from country buyers for supplies.

A much stronger feeling prevailed in 1 
rolled oats, and prices records d a 
further advance of 10c per bag. a net 
rise in two days of 25c to 35c per bag.

9 9 Wheat Open High 
$1 49 

1 53%
1 4034

Low Close 
$1 454 $1 450%82 1 823

257 258% 257 
| 59% 5912 5914

1 62 1 62 | 61% 61% 
6% 63 67

193 
:70%
i 2979] T 14% 1412 14%

93141 93141 93141 931
70% 70% 7072 70%

82
71

82% 
71 

257%
59 %

Dec ....$1 47

July...
.. I 51% 
.1 39%

149% 
137At the office of the London Street 

Railway Company this week a very 
happy presentation took place when 
fellow-employees of W H- Welburn. 
for some years master mechanic of 
the company, made him a gift of a 
handsome smoking stand and set. W. 
Torranse, who succeeds Mr. W elburn, 
made the presentation and D. H. 
Couke read a fine address.

Mr. Welburn. after nearly 30 years 
of splendid service with the road, has 
been elevated to the position of con­
sulting engineer with an office at the 
headquarters of the company. He 
came to the company a few weeks 
after its electrification in 1896, and 
has seen continuous service since.

Flour—Man. spring 
$8.65; seconds. $8.15;

wheat patents, 
strong bakers."An external loan is one which is 

floated abroad in some other country, 
and the obligation is to pay principal 
and interest in the currency of that 
country, as, for example. Dominion of 
Canada 5% per cent bonds, due Aug. 1. 
1929; or kingdom of Norway 6 per cent 
bonds, due 1944, both of whch were 
distributed in the United States, and 
are payable in United States dollars.

"A broad distinction can and should 
be drawn between external and internal 
loans. Holders of external bonds are 
in a very favorable position, as for ob­
vious reasons a borrowing country 
must at all costs keep good its foreign 
credit, on which its commercial life 
depends No debtor country, if it aspires 
to hold a place in the society of nations, 
can afford to dishonor its credit. In 
the few unimportant instances of flag- 
rant disregard of such obligations, the 
defaulting country is looked upon as an

... 1 1331 1412De 
May 
July

1 1014
11214
1 12%

I10% 
113 
1131%

612
19% 
72

choice. $6.25 .... 1 1612 1 17:S 
... 1 1714 1 1712

$7.95; winter patents 
$6.35.

t
WRAY’S NAME PROPOSED.

Harry Wray, president of the 
G.W.V.A., has been suggested as a 
member of the housing commission 
and has been indorsed by Mayor 
Wenige. At the last council session 
ex-Ald. Colbert was named by the 
council to succeed D J. Tallant. It 
is understood that Mr. Colbert will 
be unable to act.

I1934 19%
72 70% 

297s 28%
425 on one sale

Call money held at 212 per cent all 
day. Time money displayed a firmer 
tone, and although rates held steady, 
offerings were in smaller volume. The 
commercial paper market was quiet, 
with rates unchanged.

Foreign exchange rates were firm, 
with business quiet. Demand sterling 
rates held around $4.46, and French 
francs were quoted just above 534c. A 
further advance in South American 
rateg was based on the expectation it 
an increased foreign demand for grain, 
due to the high prices prevailing here

Stock market averages:
Date. 20 Industrials.

Friday ... ........................$101.82
Thursday ... .................. 102.94
Week ago ....................... 102.98
High,1024..................... 104.13
Low, 1924 ......................... 90.27

Total sales, 932.900 shares.

Bag. 90 lbs., $3.80Rolled oats 
$3.90.

Oats— 
Dee.... 
May ... 
July ...

58% 

61
65
621

5614
61 
59%

29% 
14%

56% 
61
5912

du, per bu...........
Mushrooms, per qt. 

do, cultivated, lb.
Onions, green............... None on market 

do, pickling, (it..... 12
do. winter, 11 qts... 50

Parsley, per bunch...5 
Potatoes, w'saie, bag 110 

do, retail, bag ..........1 25
do, new, peek...........  
do, new, bu...............

Pears. 11 qts...............
'Peaches, per qt...........

Peppers, sweet, each 
Plums, 11-qt basket..

Bran—Per ton. 328.25.
Shorts—Per ton. $30.25.
Middlings—Per ton. $3€.25.

WINNIPEG
No I northern. $1.567: No.

147 1 47 ; 47 47
6914 691 6919 691 
17% 171 1714 17%
47, 4513 44% 45% 
1814 1814 181 18%
61141 61% 6114! 61% 
3819 381s 381 381
11 111 11 11s

Int. Paper .............
Indus. Alcohol . 
Inter. Nickel .... 
Kenn. Copper ... 
Kelly-Spring............
Lehigh Valley ... 
Marine pfd..............
Middle States...
Maxwell M.,B 

do, A ...............
Mex. Seaboard . 
Miami.....................  
M., K. and T. ... 
Midvale Steel . . 
Miss. Pacific .... 

do, pfd. ........
■ Mack Trucks ... 
: Marland Oil ....
Mother .Lode .... 
National Lead .. 
North American 
North. Pacific .. 
N.Y. Central
Nor. and West. . 
Overland pfd. ... 
Pacific Oil...............  
Pure Oil............... 
Pennsylvania ....

18
60

5
110
125

90
10

5
15
30

90
25
40
10
20

to 
tu 
to 
tu 
tu 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

Canadian Press Despatch
Toronto. Oct. 3.- Manitoba flour, first 

patents. $8.65: second patents, $S 15
Ontario flour—$6.25. in jute bags

Montreal and Toronto: $5 85. bull sea 
boatd.

Bran—Per ton $28
Shorts—Per ton. $30
Middlings— Per ton. $36.

Associated Press Despatch
Minneapolis. Oct 3 Flour 20c to 25 

higher, at $8 to $8.15 a barrel, ship- 
ments 46.277 barrels.

Bran—Per ton. $24.50 to $25.

Wheat
o. 3 northern.I 2 northern. $1.

No 1 $1.209 feed. $1.15%; track.25
70
75
10

5

30

25
35

15

$1 553k.
Oats No 2 C. W 67c. No 3 C W. 

64e; extra No I feed, 64c; No 1 feed. 
62c No. 2 feed. 6011c: rejected 55c: 
track. 67c

Barley- No. 3 C W 9411 c: No 4 
i V , 8912c; rejected. 85c: feed 84c. 
track. 94c.

SOUTHERN CONGREGATIONAL.
The choir of the Southern Con­

gregational church held its annual 
meeting last night at the home of 
Miss J. Claris. Maitland street. A. 
Noble was elected president, with 
the following fine executive: Miss M. 
Bacon, secretary-treasurer, and Miss 
J. Clark, organist. Plans for the 
year’s work were discussed, and a 
vote of thanks to the retiring officers

' 1834 1834 18%
603 60% 60% 60% 

. 23% 23 23
21% 21% 21% 21% !
151s 15%l 15 115
26 i 26 1 26 ] 26

1S%

20 Rails 
$90.25
91.46
91.50
93.15
81.00

Pumpkins, each...........
Sage, per bunch.........
Spinach, per bu...........

du. per peck...................
Tomatoes, 11 qts.........

iTurnips, each...............
Watermelons, each...

Honey, Wholesale: 
Honey. 5-1b pails...

Obituary
GEORGE DANBROOK.

The death of George Danbrook of 
Atwood occurred yesterday in this 
city Mr. Danbrook, who was a 
widower, was 77 years of age and 
had lived in Atwood for the greater 
part of his life. He had been ill for 
six weeks and his death came, un- 
expectedly.

The funeral will take place on 
Monday from A. L. Oatman's funeral 
home.

Flax No 
W $2.3

N W C.. $2.35: No. : 
No 3 C W $2; rejected.21 | 211 21 121

'57111 5712 57% 57%
! 99 99% 99

outcast—a pariah among nations. So 
much weight do close students of inter- 
national economics place upon this fact, 
that it is generally conceded that a 
nation’s external obligations do in ef­
fect rank prior to all other loans of that 
nation. This has been amply borne out 
in the past, and is. indeed, self-evident.

"Another reason why. in many cases, 
internal are not to be regarded in the 
same light as external loans, is that in 

the former fluctuation (1 
currency enters into consideration. This 

|brings in the element of speculation as 
! opposed to strict investment. Except 

for the residents of the country itself.

$2 track. $2.35|99%
:33% 

7%
Rye- No \W. $1.313334 33% 33% PROVISIONS

Associated Press Despatch
Chicago, Oct 3. Provisions: Futur 

quotations:
Lard—Oct.. $14.52; Nov., $14.42; Dec..

WINNIPEG GRAIN MARKET. 
Reported for The Advertiser 
by Jones, Easton, McCallum

732 732 7%
15214 153 152% 152%REACTION IN STOCKS 

AFFECTS BOND MARKET

50 to
351% 35161 351 3514
63 63 63 63

10611067 106%1067
124 124 1235 124

do, comb, sections.. None on market Winnipeg, Oct.3
High Low Close 

$162 $155 $155.
1 55 1 49% 1 491
158% 152% 153

Honey. Retail:
Honey, 5-lb pails.... 60 to

passed. At the close 
refreshments were : 
Misses (Taris.

of the meeting Wheat Open85served by the Oct ................$1 59go, comb, sections.. None on market $14.25; Jan.. $13.90 Dec
Ribs—Oct.. $12.25: Nov, $12.30; Jan. May .. 1 52%Dairy Products. Retail: 

32
T 6742 6712 6712 6712

47 47 47 ! 47
224 221 2212 22%

.443 44% 44% 44%
5311 53161 53% 531s

. 5216 52% 52% 52%
107 1071107 107

. 59% 59% 59% 59
- 30%. 3014 30 Ir
.52 52 52
. 27% 27% 27% 27% 
.12912 129112012 1291

■ 411 411 44 | 411 
.1 11% 11% 11% 1112
• 45% 451 45 4514
. 3212 33 ! 3212 33
■ 34% 3432 34% 343

J15%
. 671

76%

... 1 56133
40
27

38
14
39
29
28

MaxButler, dairy, lb...........  
do. creamery, lb....

Eggs, new-laid, doz..
Wholesale to Retail:

Butter, per lb................

to 
to 
to

$12.35.
Bellies—Oct., $1135: Nov., $14.37

Jan. $13.22

Oats— 
Oct. ... 
Dec.
May ...

Flax-

40METALS
Associated Press Despatch

New York. Oct. 3.— Copper

6614
7111

69
66 
63%
61%Pan-American A. 

do, B.............
People's Gas .... 
Pere Marquette . 
Phillips Petro .. 
Punta. Sugar ... 
Radio.....................  
Railway Steel ... 
Royal Dutch .... 
Ray Con ....
Rep I and 8.... 
Rock Island ... 
Rubber, com ... 
Reynolds Tob .. 
Sinclair Cons .. 
Southern Ry..

do, pfd..............
San Francisco 
Stromberg ....
Stan Oil. N J... 
St Paul ......

37
43
38

to 

to 
to

Profit-Taking Sales Lend To 
Lower Price of Speculat- 

tive Issues.

Associated Press Despatch.
Liverpool, Oct. J.—Hams, short cut,1 

14 to 16 lbs., 96s; U.S. cut. 12 to 16 lbs..

easyEMPIRE DELEGATES UNITED 
LORD PARMOOR ASSURES

Eggs, fresh extras... 
do. firsts...................ourselves do not generally recom- ... 2 49

23) 213220Electrolytic—Spot and nearby, 177c 
to 13c; futures. 13c

Tin—Steady; spot and futures. $49.
Iron—Steady; prices unchanged.
Lead—Steady; spot. $8.
Zinc—Steady: East St. Louis spot 

and nearby, $6.17; futures. $6.17 to $6.21).
Antimony—Spot. $11.12.

we Oct .
Dec..for investmentmend internal bonds 28

Poultry, Dressed, Retail:
Chickens, old, lb......... 26

do, spring, lb........... 25
Ducks, per lb................22
Turkeys, per lb........... 30

Poultry, Alive. Wholesale:

do, seconds....! 30144 30
52 52

3014
52

93s.
Bacon, Cumberland cut, 22 to 36 lbs. 

95s: Canadian Wiltshires. 50 to 75 lbs

purposes. do, cracks......... May
Has Created Stir.

"A considerable stir has occurred 
lately in the internal government and 
municipal bonds of countries whose 
currency has greatly depreciated, in 
some cases to the point of having purely 
nominal value This is particularly 
noticeable in German mark securities, 
where. although the advance has not 
been much in relation to par values, 
such bonds have been actively traded in.

"The German courts have had before 
them for some time the question 
whether any redress could be given to 
the creditor class on account of losses 
suffered through the depreciation of the 
mark currency. Obviously, where obli- 
gatious were created for value in terms 
of this currency before its depreciation 
began, the claima nts are entitled to 
some recognition of their equities.

"The German courts, firstly, by fixing 
average rates, fixed the valuation of the 
mark for certain capital investments 
made in marks. These capital invest­
ments are enumerated specifically, the 
most important being land mortgages, 
ship mortgages, stocks and bonds 
which are revalued at 15 per cent of the 
original gold value. The debtor is 
granted a. moratorium till Jan. 1. 1932. 
for payment of principal

"The principles sketched above do 
not, however, apply to holders of Ger­
man national and municipal loans. It 
is expressly stipulated that no claims 
shall he made in respect of national and 
local loans so long as the reparation 
debts of Germany continue in existence, 
with a proviso, for possible reconsidera- 
tion in the case of local loans. This 
entire exclusion of certain existing 

national obligations by new obligations 
of uncertain amount and duration, prac- 

!tically amounting to a cancellation of 
the former, will probably be questioned 
as much abroad as in Germany.

to 
to 
to 
to
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TORONTO.
Canadian Press Despatch

Toronto. Oct 3. Manitoba, wheat.
Associated Press Despatch.

Geneva. Oct. 3.—Lord Parmoor of 
the British delegation to the Langue 
of Nations assembly. when inter­
viewed by Reuter’s today prior to 
his departure for home, said an un­
derstanding with the empire, delega­
tion had been maintained throughout 
the meeting. The dominions' dele­
gates. he added, showed a desire for 
co-operation in empire affairs.

103s; clear bellies. 14 to 20 lbs., 100s: 
long clear middles, light. 28 to 35 lbs., 
102s Rd: short clear hacks. 12 to 20 lbs., 
99s: N Y. shoulders. 58s; shoulders, 
square. 12 to 16 lbs., 81s 6d.

Lard, prime western in tierces, 82s 
6d: American, refined. pails. 28 lbs, 86s

Associated Press Despatch.
New York, Oct. 3.— Bond prices drifted 

irregularly lower today in sympathy 
with the reaction in the stock market. 
Scarcity of time money offerings and 
waning public interest contributed to 
the easier tone.

Many semi-speculative issues, which 
displayed independent strength in re­
cent sessions, yielded to profit-taking 
sales. The keen investment demand for 
new railroad obligations as reflected in 
the ready absorption of the $50,000,000 
Pennsylvania Railroad issue, offered to­
day. Books were closed on the offering 
afew minutes after the opening which 
indicated over subscription. Foreign 
bonds held relatively firm with Swiss 
5%’e and Dutch East Indies 5%‘s of 
1953 representing the chief points of 
strength. Liberty bonds were depressed 
bv the tighter money situation. Prices 
of public utility and industrial liens 
were little changed.

No 1 northern $1.69. No. 2 northern. 
$1.65.

2 (' W. 7212c.
extra No I feed.

London. Oct 3. —Standard copper 
spot £62 7s 6d: futures. £63 7s 6d.

electrolytic—Spot. €66 5s; f‘-

Chickens. spring, over 
5 lbs each...... 

do, 4 to 5 lbs......  
do. under 4 lbs....

Hens, over 5 lbs.........
do, 4 to 5 lbs.............
do, under 4 lbs.........

Roosters, old. over 4 
lbs each............

Ducks, spring, color- 
ed. over 412 lbs., 

do. white, over 4% 
lbs each...........

Turkeys, old gobblers, 
over 10 lbs.....

Geese, over 10 lbs....

Manitoba oats
No 3 C W. 7119

17
15
19
16
13

13

20
18
16
20
17
14

to 
to 
to 
to 
to 
to

77%' 77%! 77% 
15% 15% 15%
68 ' 67121 67%
76% 761
307s 30%
05141 651€

7112c: No. I feed. 70160; No. 2 feed. 68c.
Standard rec leaned screenings—$22.50.
American corn—No. 2 yellow. $1.30
Ontario oats No. 3 white 31c to 53c
Ontario wheat- No 2 winter. $121 to 

$1.25: No. 3 winter. $1.19 to $1.23; No. 
1 commercial. $1.17 to $1.20

Barley- Malting. 82c to 85c.
Buckwheat No. 2. 90c.
Rye—No. 2. 94c to 97c.

5s; futures.
4 %d.£66 15s.

Tin—Spot. C 242 10s; futures. £244 
12s 6d.Lead—Spot. £33 12s 6d; futures, £33

Zinc—Spot. £ 32 17s 6d; futures. £ 32 
17s 6d.

7614
130% 
I65% EGG MARKET REVIEW

Canadian Press Despatch.
Ottawa. Oct. 3.—The feature of note 

in the market situation at the present 
moment is the stronger feeling that has 
developed for fresh extras, and prices 
are advanced two to four cents per 
dozen, and the prospects are that all 
grades of storage eggs will also ad-

30

14351 3571 351 
1244 12 12%

20 20 20

to3

19 20ARRANGE CONFERENCE.
The conference is to last through­

out the day and will be held at the 
King street Y. W. C. A. The pro­
gram will be opened at 9 o’clock by 
morning service, followed by a Bible

todo, pfd .... 
Stan Oil Cal 
Studebaker

... 56% 5656 561 561
. 40 4044 40 I401%
. 93% 93% 931 933

64% 64121 64 I 6414

GRAIN MARKET GOSSIP
Private cables from Buenos Aires 

says that damage is not serious up to 
present time. With good general rains 
soon, prospects will be fair.

Despite the buying by speculators and 
foreigners, the latter leading, wheat 
and rye prices are still regarded as on 
the upgrade.

Corn traders are disposed to work on 
the buying side, and regard the market 
as in better shape for an advance than 
for a month past.

All estimates of world's wheat situ­
ation. even those showing a deficit, 
have figured on Argentine of 11.750.000 
to 12,000,000 bushels on a bumper yield. 
Further unfavorable news from then 
will undoubtedly strongly excite al! 
importers.

Weather is cool and showery through- 
out the Canadian Northwest.

Exporters say the foreign demand 
for wheat and rye is extremely slow.

16 to 17

24 
Ie

950
11 00

4 50

Southern Pacific 
Tob Products .. 
Tenn Copper 
Trans Oil ...

MONTREAL.
Canadian Press Despatch.

Montreal. Oct. 3.—The trade in cash 
grain on the local market was quiet 
No. 3 extra malting barley in carlots 
was quoted at 212c per laushel higher, 
at $1.04, and No. 3 grade at $1.03. Prices 
for oats were advanced 3c to 6c. per 
bushel, with No 2 white quoted at 
67c to 68c and No 3 grade at 64c per 
bushel. ex track, for local consump- 
tion and for export account the former 
grade at 64c and the latter at 62c per 
bushel.

23
11

to 
to712 71 71 (1 

... 1%! 4% 4 I11 

... 40% 4042 4044 401 
.. 36 3642 36 ' 36% 

... 35% 35% 35% 35

Live Stock: 
Hogs, alive, cwt.. 
Figs, small, pair. 
Sows, fat, cwt..

vance in the near future.
Toronto—Jobbing fresh specials 50c; 

extras 48c; firsts 38c to 49c; seconds 32c 
to 33c; poultry receipts heavier.

..9 25

.. 8 00
.. 4 00

to 
to 
to

Texas Oil ... 
Texas Pacific 
Timkens ....

study class and discussion.
At* 11 o’clock Dr. Sharman, who 

was the special leader in Bible study 
at the recent Elgin house S. C. M. 
conference, will speak, and the El-

1351 I 
! 78 

924
Dressed Meats. Wholesale: 43c;Montreal—Firm: jobbing extras 

firsts 37c; seconds 33c.
78% 78% 78%Texas-Gulf Sulp. Heifers and steers. 500 

to 600 lbs, cwt.... 10 00
Cow beef. 400 to 500

lbs, per cwt................8 ft
Beef, hinds, lb.

United Drug 
U Pacific .. 
U S Steel . 
Wabash ....

. 9234 923 921 

.138% 13814 1381s to 12 00 Prairie markets remain firm at un­
changed prices.

Vancouver—Local, fresh laid fresh 
scarce; paving country points extras 
50c; firsts 47c; live poultry steady and 
unchanged.

St. John—Firm at unchanged prices.
Chicago — Spot unchanged; refriger­

ators. Octobers 347c; Decembers 3712c.
New York—Refrigerators extra firsts 

3712c to 38c: firsts 351c to 37c.

13814
108CANADIANS IN LONDON

Reported for The Advertiser by A.
Fattison, Jr., & Co

. 10756 10844 107% dis-gin house conference will be 
cussed.

to 10 001516 1512 151 
.. 4312 4372 43%

4234 43%I 42%
814 814 814 814

Westinghouse ... 63% 63% 631 63%

! 1514
|43% 
I43

13
8 

.12 00

to 
to 
t o 
to

15
10

12 50
20

12
15

J. do. A ....................
Worth Fump ....
Willys-Overland.

do. fronts, lb.........
Hogs, dressed, cwt.
Lambs, spring, lb.... 18

Dressed Meats. Retail: 
12

theA dinner will he served at 
Y. W. C. A. and a. hike has beenToronto, Oct. 3.—Close—

C. P. R .......................................
B E. Steel.................................
Hudsons Bay ...........................
Brazilian....................................

MINNEAPOLIS.
Associated Press Despatch

Minneapolis Oct 3 Wheat No 1 
northern. $1.42 to $1.45; Dec, $1 43, 
May. $147%

Corn— No. 3 yellow. $1 07% to $1.081.
Oats—No 3 white 497c to 5016c.
Flax—No. 1 $2.32 to $2 34

.166 
...1 

5% 
...55

planned for the afternoon. A fur­
ther discussion will follow and tea Pork, fronts, lb...........  

do, hinds, lb.........  
Hides and Wool:

Cow hides. No. 1. lb., 
do. No. 2..................

Calf skins. No. 1.........
do, No. 2......................

Horse hides, each....
Kip. No. 1. per lb....

do. No 2......................
Sheep skins, each.... 
Lamb skins, spring...

to 
to15* WEEKLY TRADE REVIEW

Canadian Press Despatch.
Winnipeg, Oct. 3.—The weekly trade 

report of the Canadian Creditmen's
Trust Association, Limited, stales:

Halifax—Conditions remain about the 
same as last week, but improvement 
looked for when cooler weather sets in. 
A fall trade is expected in the fruit 
business.

St. John—Both wholesale and retail 
trade reports sales fairly satisfactory.

Collections continuing fair.
Montreal—Boots and shoes show very 

little improvement in sales over last 
week. Collections slow. Drygoods dis- 

Iplay slight improvement in some lines, 
lowing perhaps to the little snap of 
cooler weather. Collections not very 
brisk. Not much change in groceries 
over last week. Collections slow. Hard- 
'ware remains about the same as last 
week. Collections fair.

Toronto—Wholesale trade continuing 
unchanged with prospects bright for the 
Ifuture. Retail trade quiet with increase 
expected when cool weather sets in.
Collections good.

Winnipeg —Sales in various wholesale 
lines showing increase, and a consider- 

I able volume is going through. Retail 
|trade reports no material change over

a sing-song towill be served with 
wind up the day.

Those in charge
7% to 7% 

6% 
13 
11 

3 00 
11

9
2 00

60

are Miss Edna 6% to 
13FOR SALE Barbour and Miss Grace Gibberd. to 
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LINSEED
Associated Press Despatch

Duluth. Oct. 3.—Close: Linseed, Oct.
$2 35% ; Nov., $2.35%; Dec., $2.30. May,
$2.39. _______ ___________4

11
2 50

11
9

100
50

"SNAPPY” ESSAYS.
There are some "snappy" essays 

being written on "Save the Forest" 
by pupils of Middlesex county rural 
public schools.

Here is one sentence culled from 
the essay of one small boy: "Our 
forests should be saved because a lot 
of our forefathers swung in the trees 
from limb to limb.”

SUGARBUTTER-FAT.
Local creameries are offering 37c per 

lb for butter-fat in individual shippers, 
f. o. b shipping points.

Loan Company Debentures 
TO PAY INVESTORS 6% 

— AND — 

Municipal Debentures
TO PAY 7% 

Apply BOX 419, LONDON, 
wty-tf

Associated Press Despatch.
New York. Oct. 3 Raw sugar was 

unchanged today, at $6 03 for Cuban, 
duty paid. No sales were reported.

An irregular opening in raw sugar 
futures was followed by declines under 
trade and commission house selling, in­
spirited by inactivity in the spot 
market. Final prices were 2 to 5 points 
net lower December $3.99. March $3.21, 
May $3.31, July $3.41.

Refilled sugar was unchanged, at $7 15 
to $7 30 for fine granulated. Moderate

Extremely Speculative.
"The steps that have already been 

taken, the hope of some future con­
sideration of nublic loans, together with 
the agreement upon reparations, have 
created the speculative interest in these 
securities which we have remarked of 
late. Even though the reparation pay­
ments should exhaust the tax-paying 
capacity of Germany over our genera- 
tln. they will come to an end some 
time, and these internal bonds may 
eventually prove to be of value as heir- 
looms.

"On the other hand, it is to be con­
sidered that with the lapse of time these 
securities will tend to pass from the 
hands of the original owners to specu- 
lators, to whose claims thirty or forty 
years hence the authorities may be 
quite indifferent.

"The bonds are not absolutely worth- 
less interest is being paid in paper 
marks, one trillion (1.000,000,000.000) of 
which are now definitely equal in value 
to one gold mark, or 23.8 cents, and the 
pending bank bill under the Dawes plan 
provides for exchangeability with the 
new currency on this basis

"It will be manifest from the fore- 
going that such securities can only be 
properly regarded as extremely specu­
lative and should in no way be con­
sidered as investments."

DAILY RECORD OF STOCK MOVEMENTS 
ON LEADING FINANCIAL MARKETS*

/. 4519
1924 144

4.43

PRICE MOVEMENTS 
ON GRAIN MARK E75PRICE MIO VEMEN 7.5 

ON NEW YORK 5 TOCK EXCHANGE 
LAVERAGE PRICE OF 50 STOCKS,

SMASHES SIGNAL.
Turning the corner of Dundas and 

Richmond streets last night. Frank 
Lengen Felter of Detroit, drove his 
car into the traffic signal and smash­
ed it beyond repair. The driver said 
he did not see the signal until he 
was right on it. and it was too late 
to avert striking it.

He was assessed $30 and allowed 
to proceed to Detroit.

97 0097.00 /-44.4 AVERAGE WH QUP TPT/QN5
96 50 ■'N DOLLARS PER 6 USHEL96.50 was reported.!143 

H242 

H1.41

inquiry only
nominal.Refined futures were96 0096.00

95.50
We Serve Western Ontario With 

Gilt-Edge Investments.

Victory Bonds
Bought Sold Quoted

We have a special department to 
taka care of Victory Loan trading, 
and shall be glad to have you cor- 

1 respond, telegraph or telephone for 
latest quotations received instantly 
over our Toronto wires. Bonda will 
be delivered direct or to any bank.

JONES, EASTON 
McCALLUM CO.

LIMITED.
Royal Bank Building.

Phones 313 and 294, London, Ont. 
tf-ywt.

442 

/4/
95- 50 2U/CTUA TIONS 

COTTER 4/NES t CHEESE
UNITED DAIRYMEN.

Canadian Press Despatch
Montreal, Oct. 3.—At the United

WINNIPEG 
Shown 8

95-95.00
/40

94 5094.50 /39639
perative auction sale of94 00 dairymen’s co-o

Ontario cheese
94:00 6.381.38

137
here today the 

> 2,057 boxes, of 
82 boxes of No. 
167c per pound;

white 17 9-16c per 
17%c per pound 

r pound was bid 
olored, with 17%c

heldIlast week. Collections fair, owing to the 
ithreshing having been delayed on ac- 
Icount of the recent wet weather.

Regina—Wholesale trade quiet for 
this season of the year. Retail trade 

I shows slight improvement over last 
Iweek. Collections slow, but improvement 

expected when crop proceeds are put 
|into circulation.
1 Calgary—Conditions in both wholesale 
and retail trade show improvement with 
I better conditions looked for as soon as 
1threshing is finished. Collections are 
improving.

|Edmonton—With no money yet in cir- 
Iculation froc rop, collections are above 
the average. Improvement in retail con­
ditions looked for this winter. Trade 
generally considered good and brighter 
prospects for the future.

Vancouver—All lines of trade both 
wholesale and retail report business 
fairly quiet. Collections slow to fair.

93 50 offerings amounted t 
which only one lot 0

12 white were sold at 
for 732 boxes No. 1 
pound was bid. with

Iasked, while 17%cD 
; for 1.217 boxes No. 11 

per pound asked

93 50OPEN TO TRAFFIC.
The Hyde Park highway will

/37
be 93 0093 00 /36136

135

5open to traffic at the end of next 
week. County Engineer Charles Tal­
bot stated today. With the comple­
tion of the highway the pavement 
between Lambeth and Delaware and 
the Proof Line road paving, the 
county will have 3112 miles of pave­
ment.

A92 5092 50

92-00

1/35
-/34 

233

92 00
/34

9 -5091 50 133 Despatch 
finest easterns.

Canadian
Montreal Oct3,45 €8 9 10 11 12 13 15 16 17 18 19 20 22 23 24/25 26 27
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91 oo29,3091 00 :432

: 13/

132

HAY AND STRAW
Canadian Press Despatch 

Toronto. Oct. 3.—Hay. No. 2.
No. 3. $12.50 per ton.

Straw—$9 per ton.

Montreal. Oct. 3.—Hay. No. 2. 
ton. carlots. $16.50 to $17.

300,000
200,000

1,300,000.
1,200,000

/31
he Advertiser.

Oct 3. At theExchange
Associated Press Despatch.

London. Oct. 4.—Bar gold. 92s 9d per 
ounce.

Money. 2% per cent.
Discount rates—Short hills. 3 9-16 to 

3% per cent; three months. 3 916 per 
cent.

Special to
Chicoutimi Qu 

regular meeting o 
1 board 500 boxes (

/30$14: 130
900,000
800,000
700.000
600.009

400,000
300,000
200,000
100,000

!000,00 C 
900,000

CHICAGO FLUCTUATIONS coutimi dairy
were offered 

Montreal. At

he1-291-29
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/ 27 Isisish
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Hodgsonand sold
16 7-16c.
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627A. E. REASON per

Advertiser.
today’s cheese 

ere 896 boxes of 
Id at 17 5-16c.
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Picton. Oct 
ard meeting 
olored offered.
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BUTTER AND EGGS
QUEBEC AGRICULTURAL SOCIETY. 

Canadian Press Despatch.
Montreal. Oct. 3.—At the Quebec 

Agricultural Society auction sales held 
here today there were 2,400 boxes of 
creamery butter offered, of which 800 
packages No. 1 creamery sold at 34%c 
per pound while 35%c per pound was 
bid for 1.500 packages No. 1 pasteurized 
creamery, with 36c per pound asked.

Canadian Press Despatch.
Montreal. Oct. 3. — Butter. No. 1 

pasteurized, 363c: No. 1 creamery. 
3531c.

Eggs—Seconds 343c; storage extras. 
43c; storage firsts. 37c. storage seconds. 
Sic to 32c; fresh extras 50c to 52c.

Associated Press Despatch.
New York. Oct. 3.—Butter firm; re­

ceipts 13.042. Creamery extras. 39c: 
firsts. 3612c to 38c

Associated Press Despatch.
Chicago, Oct. 3.—Butter—Higher.

firsts. 33c to 34c: seconds. 3012c to 3114c.
Eggs—Unchanged; receipts. 8,953 

cases.

NUMBER OF SHARES SOLD 
O/Y NEW YORK .5INVESTMENT BANKER.

182% DUNDAS ST. 
(Over Strong’s Drug Store)

I I PRICE MO YEMEN 7.3 OF SPO Z
IL COTTON AT NEW YORK
XW CEN 75 PER POUND /

2727 AMCOTTON
Associated Press Despatch.

New York. Oct. 3.—Cotton futures 
closed easy. Closing bids: Jan., 25.05c; 
March. 25.30c: May, 25.55c; July. 25.05c; 
Oct. 25.90c; Nov.. 25.18c: Dec., 25c.

Spot cotton closed quiet. Middling 
uplands. 26.15c.

Associated Press Despatch.
Liverpool, Oct. 3.—There was a farr 

demand for spot cotton, with prices 
steady.

American middling fair. 16.68d: good 
middling. 15.7Sd; middling, 15.33d; low 
middling. 14.53d; good ordinary. 13.53d.

The sales of the day were 7.000 bales, 
of which 4.400 were American. The 
receipts were 1.700 bales. Including 976 
American.

Futures opened and closed barely 
steady.
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whole milk
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TORONTO 5 TRANORRO MINING EXCHANGE246
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$

237
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Allis directors declared regular divi­
dend. , .

Rubber declared regular quarterly 
on preferred.,

Youngstown hears merger of in­
dependent steel companies impending. 
Combination of Republic Iron and In­
land considered natural.

Consolidation of Bethlehem Steel and 
Sheet and Tube also discussed

Pennsylvania Railway sells $50,000.000 
40-year 5 per cent bonds to syndicate, 
offered at 98%.

Orders on books of American W oolen 
Company at Lawrence estimated at 
250.000 pieces of cloth.

Standard Oil of Kentucky reduces 
gasoline prices in Southern States an 
average of 3c a gallon.

Famous Players signs contract with 
Harold Lloyd and Rudolph V alentino.

Cluett-Peabody abandons plan to 
move factory to Troy from Rochester, 
and prepares to resume operations at 
Rochester

It Will Pay You 
to let us quote prices 

on your
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- _ - . ; m MINES
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83 00 COFFEE
Associated Press Despatch

New York Oct. 3.—The market for 
offee futures closed today 40 to 70 

points net higher. Sales were esti­
mated at 70.000. Closing quotations 
Oct $18 50: Dec., $18; March $17.35; 
May $16.75. July $16.40; Sept.. $16.10.

Spot coffee firm.

83 0024,25,2622 303 45 G 89IO! 12 1315 161711819.2
1L 82 5082 50POULTRY 4 82-0082 00

81:5081:50

C.A.Mann&Co.
King Street. London. Ont. 

tzx

81. 0019 001020-0100-0
BEANS

Detroit. Oct. 3.—Beans. Michigan 
choice hand-nicked. $5 35 to $5.40 per 
cwt. at shipping points.
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