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have 60 say, oife cannot but compare the pfrès*. position 
with that revealed about a year ago, when the • ompany en­
tered its dark days. President Mi Gibbon and; Alex. Pringle, 
C.E., who have been paying particular attention to the man- • 

». ... - P agement of the. company during the past year, a#
Monetary Times Office, to be congratulated upon the success of the policy inaugurated

Montreal, October 19th. tby them when the Canadian shareholders took effetrôl away. '*
i A fairly complete account of the results of the flour mill- t from New York and decided to amputate the dfvideyid and de- . 

,ng business of Canada during the past year is obtained from vote the sums so sived to development. To day tlv proven 
the annual reports of the three largest Manitoba flour milling ore reserves, as shown by General Manager Almtson, are 
companies doing business in, Canada. The third of these ; vastly in excess of any heretofore shown, and qtii|e possibly 
wai issued during the past week, and showed results similar two of the subsidiary properties arc now able to "carry thFfir 
in many ways to those which preceded it <fu:ing the previous ; share of the development work and the dividends. .. 
two weeks. As for the old La Rose itself, the reserves are greater than

The report is that of the Ogilvie Flour Mills Company, ever, and where it was feared that the possibilities had in 
Limited, the annual meeting of which was held on the 13th some respects been reached, developments have, disclosed
inst. Vice-president F. W. Thompson occupied the chair, in. what is practically a new mine in the old. There is reason to
the absence of Mr. C. R. Hosmer, and the adoption of the hope that during the present year jthe consolidât, d properties 
report was moved by Sir Edward S. Çlouston, Bart., general wiÙ give a good account of themselves, and that when the 
manager of the Bank of Montreal. The report showed that next annual statement goes out the proven reserves in the 
15 country elevators had been added during the year, and subsidiary properties, if not in the La Rose itself, will have 
that enlargements had taken place in the company’s Fort again been'-lpreely augmented.
William mills and the Winnipeg oatmeal plant. The company ---------—»*-
now operates 118 interior elevators, and its terminal elevator wabbamt cab abbcat nr lun nnu
at Fort William has a capacity of one and a quarter million WARRANT FOR ARREST OF SHELDON,
bushels. The mills of the company now represent a total . , . ... r ,, ... I, , ,,

mtsns; chS; “J£r&~S3? ÎSÜ h-.*-*- ,”"d- “,b" -1,ri u'“. . . .
busheU; Wjnni^g tniUs Wmmp*g,3,000 bushels; Fort j * Two lettcrs haVe been- received from Sheldfc. by hi,
William tpi s. , 3. us . office assistants. They were dated New tork, but contained
T In addition to this, the cornmeal mills at Montreal, and . ’
oatmeal mills at Winnipeg represent a capacity of 2,$00 ‘ 0pmion is dlvlded as to whether the stock gambler was
barrels o cer s per y. ^ clever man or whether his knowledge of the stock market
Some Interesting Figures. . r was insignificant. At any rate, his knowledge of human

Some valuable information regarding the crop in the nature was pretty good, judging by the number of business 
North-West‘is contained in the Ogilvie report. The com- then and others who hojxxi to get rich quickly by a new-' 
pany’s agents estimate a total yield of 86,000,000 bushels, of tangled and wonderful scheme.
which 40 to 50 per cent, is expected to grade No. 1 and No. There are speculators holding Sheldon’s tèçetiss in the 
2, the balance being low grades. This is a loss of 30,000,000 hope that he will come back to pay the balance owe.; by him 
to 35,000,000 bushels as compared with a year ago. The on various accounts. Victipts are to be found u*i several cities 
Government estimated this year's crop at 100,000,000 bushels, and towns of Ontario, and the following is ah estimate of 

The company congratulates itself upon having adopted their losses : Ottaw-a, $500,000 ; $t. Tfvuna» ! and district, 
the policy of carrying over this year an especially large quan- ¥200,000; Kingston, *¥12,000; Guelph. ¥10,000; jQuebee, ¥10,- 
tity of high grade wheat from last year’s crop, the results of 000; London, ¥io,i*x> ; Walkerton, ¥/5.<*»’ ; Hamilton, ¥30,- 
this year’s crop having justified this action. The stocks of 000; Wentworth and Lincoln Counties, $i7o>>»/ 
wheat, flouf. etc., on hand at the 31st August were valued at Sheldon started life in Boston and ghi< listed »s a high 
over ¥2,000,000, and the real estate and various plants of the school Readier, later studying law. Some of bis former ad 
company at ¥4,260,000. mirent now desire him to study law in a different capacity.

The trading profits for the year amounted to ¥541.924 as 
against ¥716,054 the previous year, and ¥s * « .473| in «908.
After paying dividends and making the customary allowance, 
the company carried forward ¥432.743. as against ¥423.3 *7 à 
year ago. $5<>.noo appears for the officers’ pension fund and 
¥300,000 for property reserve account.

Comparing the results of all three companies during the 
past year with those of the previous year, we have the follow­
ing

FLOUR MILLING BUSINESS IN CANADA.

MjMtklK Figures—La Rom Consolidated Annual 
Report.
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If present plans mature, the parties who Hàire I secured a 

common stock of the Silliker ^ir Company, 
ase the whole business of the.< ompany. 
urdy ft Company, acting.: for Messrs 

Rogers ft Douglas, of Amherst, have made this olfer. and ih<- 
company’s directors have now called a special.g«ye|il meeting 
of the company to deal with the offer. .Mrs-ftt. f 
Curdv ft Company offer to purchase the whole huÿji 
perty and franchise, including the entire assets and under- - 
taking, and all unpaid Calls due or accruing, due by and from 
members holding preferred shares, and to asSfiuif the out 
standing liabilities and obligations in exchange!fuf <hare-,iii 
a company proposed to be formed, having objoti y altogether 
or in part similar to those qf the present company.

majority of the 
Limited, will 
Messrs. F. B.

purch.
McC

. B. Me
fiess, pro-1910.

¥475.226
216,346
54t,924

1909.
Lake of the Woods Milling Company. ¥723.380
Western Canada Flour Mills Company 392,661 
Ogilvie Flour Mills Company, Limited 716,054

¥1,832,095 '¥ i,233,4116

:

Taking these three companies as a criterion of the profits 
in the flour milling business^ during the) year just closed, it is 
evident that there was a fa’lling-off of over 39 per cen^as 
compared With the previous year.

Information contained in the anntial report of the La 
Rose Consolidated Mines for the yea# ending May 31st, goes 
a long way towards explaining the recent buying of the stock 
and the strength therein.

During the year mentioned, the mines of the company 
produced 3,170,028 ounces of silver' having a net value of 
¥1,472,005. Much extraordinary development was carried on 
during the year, and the cost of this equalled 23.27c. per 
ounce, while the average selling price was 52.26c. per 

• -This means a net profit of 28.99c. per ounce, or ¥943-o°°. O®1 j Cajgary 
of this were paid the dividends, etc., leaving a combined Halifax 
surplus for the holding and operating companies of ¥473.74° Hamilton

The ofe reserves in the various mines of the company j;t John 
had increased, on May 31st, to 5,544.440 ounces, 
serve has since been „
the Princess, La Rose Main Section', and Lawson.

;
CLEARING HOUSE RETURNS.

T e following arc the figures for the Canatjiap Clearing 
Houses' "fçr the weeks enfded October 21st, 1 (e«I October 
13th, and October 2oth, xjlo, with percentage change:—

Oct. -'O, Iso.
;Ocl. 21, ’c*). i Oct. I 3, ’irt.

.'. ¥44.146,153 ! ¥41.869.208 ¥4;.7-4.77' — 0.7

... 32.487,956
Montreal

’,4.8?* ,93-) + 72
i6,6|Ss 4" 9 3 
0.9# ^|S + 33-2
4.17^18*6 + 98 
2,3aàjyyi — 2.8
3. Mi,3,io + 329
1.848,210 — 6.5 . 
2.2*7 4- 12.6 
«,47jbWS — 6.03 

. 2,169,192 + 13-<J#)
t.iitiSx - *.$
■ .XfjP + .72-W
».2f?,<P-> 4- 34 »

T oronto
Winnipeg . . 24,365,858 i 24,175,81)7
Vancouver 7.406jQ78
Ottawa 
Quebec

34.1110,315

9-S17.164
4.145.816
2576.203
2,936,2<k>
1,847.226

3,801,hot
2,389.039ounce.
2,342.253 
1,976,961 
1 .905.618 
',567.75 3 
1,918.480 
1,398,156 , 
«,075.358 

931,070

2.034,591.
1.614,776
2,335.683
1,339.693
1,817.413
1,248.104

# ____ _ ________ This re- Victoria
greatly augmented by developments at London

___________ _____ j Main Section', and Lawson. It has i. Edmonton
said that this increase, to date, is probably equal to ( Regina 

not less than 4,000,000 ounces, though this is by no means 
intended to be accepted as authoritative. ,

After reading the report of the company, and hearing , ! 
•hat President McGibbon and General Manager Watson, let»bridge

*-■-_

a
Toial ¥137,763,633 ¥ 13l.« 19-165 ¥«36,0*7,77 Î + 7-2

612,325 Wfigi
441,872 120,17'
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