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MONTREAL SECTION "is that the railways, by numerous clauses—some of which 
are quite conflicting,—arc ^attempting to avoid practically 
any and all claims whiclrÿmay be made for any kind of 
damages, losses, etc., caused by them. There is scarcely a 
clause that is not open to objections. It looks as though, 
by putting forward such a one-sided bill of lading, even 

1 advertising, - A. H. ousww though in a merely tentative way, the railroads are justifying
the feeling against them." )

MONTREAL WANTS £1.000,000 LOAN, *****!t*hasten stated that bankers have expressed them-
------  / " X -f - selves as very loath to advance money or discount drafts on

Aldermen Msy Visit Money Markets - Grand Trunk to ,uch hills of" lading, and that some would refuse altogether

*?"?. "rrü 0“' ,0 -------*. - ,b, ,1*. vlined—Steel and Coal Company Uispe . -v natural gas at Three Rivers, in connection with the locatisg
of a cotton company at that town.

41; Mr F. F Barnard, of Philadelphia, general manager of
_ £*• : the Canadian Gas and Oil Company, speaking of the oil

Montreal requires a loan of $5,000,000. The City Council discovered three years ago in St. Maurice County,
apparently have Httlje hope o! obtaining money by simply ltatrs t|lat there are now shut up in these wells some 40. 
asking for it. "(he1 City Council authorized tenders to be 000_000 cubic feet of natural gas, and that the company could 
called for, or such steps to be taken, as, in the discretion of snpp|v no less than 5,000*100 feet per day whenever re-
the Finance Committee, may be deemed advisable for the ,|tlj|ed ' At the present time, they disposed of about 300,-
issuc1 of loans nit>, to exceed £ 1,000,000. on account of f,.ot per day, and are gradually increasing the number of
amounts authorized by the Legislature. «-The Committee ty,eir customers. The towns of St. Barnabee and Yamachiehe 

given permission . to delegate some of its members to 'bavr been receiving a supply for two years. The pipe line 
visit the foreign ÉHoàey markets with authority to complete rcacbrd T.otiisville in November, since which time that town 
the negotiation o< sujrh loans on the best conditions.. also has been supplied. Thirteen miles of eight-inch pipe

Thus the Major of Winnipeg «fill not be the only Can- arr iafd tp Three Rivers, and the company will be in
adian official to Visit, the markets for the purpose of raising a position to deliver gas there about July 1st. The cost of
money. *• The loen which it is sought to place upon the ga< <ccms ridicnlonsly low to Montrealers, who are pajr-
màrket is on account of the following:— ,ni{ jfi and upwards. The cost -of the natural gas to the

Improvement! ; J ... ..............................— $.380.000 mentioned three towns is but flc. per thousand to manu-
Redemption of bonds ............... • .......... 215,521 facturer*’ 20c. to churches and colleges, and 25c. to house-
Working capital ; ..........- • - -a...................2,000,000 holders In Three Rivers, the cost will be a few cents more.
Uncollected taxe» ................. ................ *.*• 120,000 although only 20c.. 25c.. and jot respectively, will he
Permanent workk for 1906 -.,1................ » 300,000 charge^. The gas IS not fully equal in illuminating power to v~
Aqueduct - -j......................«•*............ .••• 1.616,711 manufactured gas, though its heating power is about the
Floating deb* j.................. ...................... *••• ■234,434 - , same The company has 170 square miles of territory, and

S * * nrf. err- .there are«fonMeen wells in operation. As there is said to
‘ r ‘ 1-----•••■».........I-....................hr a supply for fifty years to come, the wells will prove a * >

I**. . "v , ■ ‘ r . great boon to a section of the country which beginning an L
een that nothing has been included for rais- ,'nd„strjal Cra

ing the G.T.R tracks, although the Legislature h.s author- Trunk Improvements.
lze,d ‘he city to borrow $2,000,000 for this P-rpose This , c M™ays, second vice-president and general-
will be held overall next year. The raising of the million man,*r of th G/and Trunk» Railway, has returned from 
oounds will no add to the permanent'deb of the city, as the Hi$ vi$j England was primarily for the pur-
Working-capita! P*>rtfon will be repaid out of revenue * re- ,liscu$sing mal(crs ™ connection with the G.T.R.
ceivcd. The aqueduct loan will be provided for by a sink- ' GT p Hc aj)p,ared ,,„s,d at the manner in

X ,n* f“"d m and thC ba y ' which the -$6.000,000 debenture stock of the Utter had been
p_rmided for the^atjer. , Reouire ' ___/absorbed. Seventy percent, of the loan bed been taken up
What the Civic Departments Require. ~r- bv thr G.T.R. peopk, and. the whole issue, for a four per , ,

Another fmamalproblem ,s meeting he demand, for > debenture stock, showed excellent results.,*
$2.774.390. with $j8o.ooo The following will show what has Mr. flay. said «hc G T R would go ahead £ith the eje- 
n en applied f°.r f- 1 _ ,vating of the track’s in Morftreal^fts soon as the City Cooticil
i Ko*ds ........................... ............... * ’ • "came to a decision in (he matter. The intention was to

and ‘g^1 ..................... ...................... have four separate tracks entering the city. 'While the re-
\tw ‘ "J "........... * building of Bonaventure 'station was a separate work, it
.lar ets ................. .................... ,1" * would go 0» simultaneously. The entire improvements
incineration ..................................................» 10.175 probably would be completed Jn about two years. The

ftrrii. * ..........................’ lo’nno terminals at Ottawa and Toronto are. still the subject of
Parke and $ fS ................^ negotiation, but as'^oon as»an agreement is reached between

the councils and the railway, the work Will be pushed ahead, y.
Mr. Hays expressed the opinion that the railway con­

gestion is* over for the present year. Speaking of the object 
of the $5.ooo.odiWloan. he sai<f that the money Was required 

! for building G.T.P. cars. The 6.T.R. would also get they 
benefit of these cars and was at present, using over 2.500 
G.T.P. cals.- The double-tracking between Montreal and 
Chicago will be completed this year. c

jt was reported recently that the Dominion Bridge Com- 
ver tne Locomotive and Madhine Com-
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Monetary Times" Office,
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were

Total

It will be s

................ $2.774 390ToUl • j* l * ‘
Instead of over two millions, the Road Committee will 

obtain probably less than $200,000. .
Some methods of raiding Montreal revenue, as approved 

by the Legislature, will appear in a special by-law which 
will come up before the City Council next week. The new 

J taxes proposed will be:—A tax of one per cent, on every 
person residing out pf the city, but who receives an income ,
in the city of ovir $1,200 peiVinnum One per cont on thfe Pa,V, w9ul® t:*c 2V _ . M__ . , . *
assessed value df lands, buildings, and fixtures, exclusive of P»*V> s .wo:kl- at Çbngue Pointe. MonUeal Jtl••??*'
machinery, etc., except such as i, used for producing or ndunced that the Bridge Company has taken over the brrfge
receiving motive power; on all pipes, poles, wires, rails. and 'tructural steel department, only, and leased the nine 
tunnels, conduits, etc . used to produce or distribute p<y er. nf j^mund required by that drpartment to carry on-t
water. light, etc A tax to be fixed bv Council on eVcry The Bridge Company has boughtf the large stoexs
person using space under sidewalks for coal chutes, etc. Or- •structural material which the Locomotive
d:nary money lender, will be taxed $200 instead of $50. andXTt,anv ,ha’ ha"d' as„w«» 11 th' and had
those charging more than .0 per cent oh securities of will complcUv doubtless, all the ron,rac‘?Jhe 

j movables ,or wages—except pawnbrokers or incorporated hand . This department was one of those r.nad;,n
companies. $1.000. AH persons canvassing or taking orders ,hr V°r0mx°VAe .and M.achm% Company lind,rstood *
for photo'graphic pictures, or practising the art of photo- capitalists at the time of its organization. It
graph, for gain, will be taxed $.00. ,hf company never intended .0 operate the ^ %

, . ,, . l., j . manently Tne company now will confine itself 10
J2Î L*4*ng CtitigewL ' building of locomotives, the demand for which is P**®]
The Montreal Cdrn Exchange Associât, n object to the fhan hf R„id„ thr ^ m,n now employed

draft of the Bill of Lading which the railway propose should h |he ^ridlt, Company at it, i,arhine works. 200 will ^ 
supersede the present one the matter was discussed at hr ,m , d at th, \„ny point work!l jost ,cq„ired The 
a meeting, and -b "umber of changes ,n the bill, advocated. ,w|> d„artment, wi11 b, working „ after Tuesday.
The grain trade th|nk* that the railways, in their proposed bill. 1 . „ ._
do not give proper consideration to trade interests. Many Improvements for Montreal Harbor.

I asked Mr. !%. Quintal, president of the Association, Major Geo. W. Stephens, the new president ot 
what he thought of l|he bill. “The main objection." he said. Harbor Board, addressed the Canadian Club, this week.
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