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APRICA HEARS ABOUT CANADA

ent mail brings a copy of the Cape “Times" con-
fong interview with Mr. W. T. R. Preston. s
v to Jtake up the appointment of Dominion Trad
oner to | hina and Japan. His journey was broken
pe with a view to pursuing’enquiries as to the pos
~ further encouraging trade between Canada and
rica

ing a question as to the relationship existing be-
¢ Mother Country and the colonies, Mr. Prestn
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1 se with the internal affairs of the 5

“’ s belieyed that the present British Govetnmen

fence of rked character in that particalar,

\ re rd to the colanies generally. but with phsped
frica affairs. so soon as responsible Govermment

y established fact ~'\—_-.na~¥n ut this country. Thee

mean a cessation of interest in Cofonial Govers

rather an increased interest in the broad Tmperi!
vhich will be enconraved in the colonies,
in the dministration of the Colonial Office
find diplomatic channkls for quietly keeping
influence to the fore, without unnecessarily running
the establiched drder or freedom of fﬂmm'
nt. That kind of shoral interference or oversight
vs be welcome to the colonies Rt Rf;?:(h shatee.
that the time is at hand when colonial seif
¢ should be encouraged. and it is believed that !k_"’
th the encouragement of a sturdy Colonial [mpena‘

toned as to the catse of the great prospesity o
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FIRE INSURANCE. * »

insurance companies have ‘repudiated

the British : e
o jrom the earthquake at Valparaiso

their fiabilities arsing
s

Jast yeat. TR
The coal arch, cighty miles up the Saskatchewan River
from Edmonton, 1S n-pnr(q on_ﬁre. The seam, wh.“h mn
wwenty feet thick, is said 3. be hurning for mijes,

laces 18
’ nse heat.
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Advices of last week from San Francisco say that the
ebuilding of the city goes. steadily on, but there are signs
that money 1S becoming much tighter, and the banks are
pot lending as freely as they were two weeks before.
* % % %
An “gld-timer’’ in fire insurance on this continent bns
the death of Alexander Stoddart, of New
York, aged 72. Mr. Stoddast came as a child from Scot-
Jand to America .npd in early m:mhood entl-rod lhe l)ﬁ\(‘(‘ of
the Aetna at Cincinnati, under J. B. Bennett. In 1864 he
went to New York and established the New _\'()!’k Under-
writers' Agency, composed of the Germania, Hanover,
Niagara, and Republic. The complexion of the agency has
changed more than once
Stoddart has always remained at its head.
the organizers of the .\'atmnal_ Bnard and SeYV(‘d on 118 most
m\pu“‘ﬂ\\ committees at various times. He commanded
respect as an hunnr;‘ib‘c and able man, and ﬁ"(‘d a large
“place in Insurance circles for many years.

peen removed 1n

He was one of

FIRE WASTE AND FIRE INSURANCE.

Tt is a tremendous aggregate, that of the fire waste of
the United States and Canada in 1006, excecding as it does
the Joss of any year on record in these countries, The New
York “Journal of Commerce” tells us that the total of 10006
was $450.710,000. Alowing $280,000,000 0f this to be due to
the San Francisco conflagration, there remain other losses of
$170.710,000, which amount greatly exceeds—ceonflagration
years allowed for—the average of the last ten years, which
was only $151,026,000: 1802 and 1803 were destructive years,
then the figures decrease remarkably, until in 1899 they sud-
denly went up to $136,000,000, and in the years following

much higher, thus:—

Year Losses.

1000 v EameedessaiensdxmBnm sz.gf)z.zm
TQ0T . . ceevsssgoanvnsannnnnss 164.347:45°
1002 T P a4 - 140.260850
100 . . covennannnn vereaassas 150,195,700
1904 et e rtreeeeaeesesse 252,554,050
1003 b lownsie oo s RPRADS 175,193,800
1906 . claies sie vs oensvenins SINITOIDD

The average man, living on this side the Atlantic, I(NIL‘\

upon this annual fire waste as ill luck, or a sort of blind and
pl':f;n necessity, whereas it is largely the result of our own
carelessness. How vastly more extravagant ours losses by
fire jare than those of other nations is shown in a table com-
\ N - " e
ptled by the Committee on Statistics of the Nationa) Board
of Fire nderwriters, as gathered from reports of the vari,
us United States consulates, giving the fire loss per capina
n six | urgopean countries .—

Fire Loss, lL.oss Per

Country Annual Averages Capita. g
Austria .$ 7,601,380 $£0.20
Denmark 660,924 26
France e, 11,600,275 30
Gebmang, . 27,655,600 40
[taly ceeeses el EBTES 1z
.\"x\x'/\ rland . 000,364 30
( and Canada ..151,0206,000 1.76

7""""" nd a half times as much as Germany, the coun
1 the | ighest per capita loss on t)uv )hl _\‘114')1 'l~ Yh"
re d we and our United -States necighbors have
made, in comparison with Europe.

[he year 1906 has beem, of courfe, one of unusual dis

;t“"'"“”.“" : fire underwriting circles, because of the San
vrancisco disaster.  Besides the huge extent of the loss, for
tr ch m ny co -‘,'r nies which survived the great fire had to
\“ 1pol ‘: reholders, there were difhenities as 1o ad
. nt, differences as to extent of liability, and, indeed

est are not yet settled. But the result up to the
been the payment of between 8 and 9o

2ol more than very heavy insurance, which 18
;. story from the 52 per cent, paid by the o

ble in the great Chicago fire

Apart from < g BT %:
ranciseo Josses the companies had a
ed ag ”‘ 1] r: partly because the higher rates adopt-
v n A\ ' . r
soadte pr last, enabled ‘them to show a Yaw
1006 + f that the fire-waste was greater In
» e 1  § ~ . '
hich - British fire companiec maintained their

mpt g,\}‘m(‘nt on &he Pacific Coast;

THE MONETARY TIMES 1005

and 2 numbe® of American companies have been. enabled, by
the subscription of some $30,000,000 ire sh capital, to recover
their fnancial standing, which the conflagration had
threatened.

— Al
REPEATED FIRE WARNINGS.

It is a dreadful thing for human lives to be sacrihced
when a fire breaks out in a lofty building, containing many
workpeople and on which there are no fire-escapes And
it is an -irritating thing—to those who have to suffer the
loss—to witness tons of water poured by a fire brigade upon
the contents of a burning warehouse, ruining merchandise
for. lack of tarpaulins or a salvage corps. The lack of fire-
escapes . on the saddlery warehouse which was recently
burned at Winnipeg was a& fact firmly impressed upon the
minds of those who witnessed the fire, though happily no
lives were lost. Stock on thé:two lower floors to the value
of $10,000 was ruined by walgr, a loss which an efhicient
s;di.uu‘ corps might ha\'e_sav_ed.

A vyear ago the Winnipeg Saddlery Company was
notified by the building ifspector to erect a hre-escape, but
\“Qy did not do so. Again in October [ast they were warngd
by the official without effect. Now, Alderman Gibson

since its organization, but W Fdrlares that any company of man who neglects such wam-

ings will be prosecuted. A b_ux)drng by-law calls for fire-
escapes on every factory building of .three stories ot more
in height.

The ¢hairman of the Winnipeg Fire Committee Says
he has ““pressed the underwriters time and again to form
a salvage corps.” But wh_en did it becomé the business ot
the insurance companies in particular to form a salvage
corps? Granted that they are interested parties, their rates
are not framed to cover guch expenses as the maintenance
of a body of men with tarpaulins ; as well ask them to main-
tain a fre department. The Oy council, it s stated, was
willing to co-operate in such a measure, but would _not.
move because the underwriters refused to bear the major
portion of the expense. Winnipeg 15 pig enough now-to get
rid of marrow and irrational’ ideas. A modern high-pressure
water system will shortly be installed there, and the need

for tarpaulins, which should be met; will be greater than

éver.

SAN FRANCISCO LOSSES.

The report of the special committee of the board of
trustees of the San ¥Francisco Chamber of Commerce On
insurance settiements, which has been prepared by Frof.
A. W. Whitney, and approved by the board, shows that g0

of the losses has aiready been pad. The &tna,

per cent -~
Liverpool and London and Globe,

California, Continental, ond.
Q\n"vn and Royal paid the :l(‘jllslfd claims 0 full without
\\\’\\\;\(\(lll\g any discount and many other companies paid
in full with 1,.2 or 3 per cent. discount for cash.
The professor states that the total arca burned was
about 3,000 acres, or 4.7 square miles, containing 520 blocks
and 25,000 Duildings One-half of these were residences.
The amount of insurance covering property in the burned
district was approximately $235,000,000 (estimated), All of
this had been written by companies authgrized to do busi-
ness in the State except abouy’ $6,000,000, which had been
\vl;u’nl outside of the State in some 100 companies The
nts destroyed in the fire must

value of buildings and conte
upon the

have been about §350,000,000, being an’ estimate
mmsurance ‘|.'A‘|ll]‘_\'

Payments at first, continues Professor Whitney, in gen-
eral. were on far less favorable terms than later. This 18
aot altogether unreasonable, since it was impossible to give
che early claims as careful consideration as the later \ones
The reason, however, 18 wnfortunately more casily explained
by the fact that the first payments were largely to poor
people, who were in no position 1o INSISt WPHOn '.\\\_\'\\.\\H'(
better? while the same companics later, particularly on com~
mittee losses, found themselves unable to refnse more lib-
eral payments

Unquestionably, taken all in' all, the companies have
done ‘remarkably well,” An immense sum of. moncy has
been paid into this city, a far larger sum than companies
have ever been called upon to pay at one time before, . In
spite of the earthquake, in  spite of the nearnmess 1n time of
the Baltimore and Toronto conflagrations, the companics

finally have paid undoubtedly in the neighborhood of

will
Rs per cent of the amount of insurance myolyed. . At Chi-
cago there was 50 per cent paid, at Baltimore 9o per cent

the remarkable difference between ﬂzr showing m Ao HY ‘\\P
ompanies at San Francisco and at Chicago, where there
were a6°that failed. shows the great progress that has been
made in 1% vears in legitimate underwriting And yet the
San Francisco experience clearly points the’ w to needed
improvements The p(‘np\( of San Francisco owe a par-
ticular debt of gratitude to the companies which made the
ficht for the old methods for adjustment of claims on their

merits, and for payment of just claims in ful
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