Pessimism of Ten Months ago Re-
* placed by Optimiem
° " FIRMS REPORT CONDITIONS

io—All Ind: ies Repr Col-

.. lections are Better if AmhlnHull
¥ Time the Rule.

7 (Exclusive Leased Wire to The Journal of Cemmerce.)
b particularly in
“ithe east continues to mark time, notwithstanding
the steady improvement in the finanecial situation.
;dn the west reports are most optimistic, but this is
,s ot to be wondered at considering the large crops.
. In certaln lines even in the east, there is, to be sure,
a great deal of activity due to foreign purchases
of necessary war materials, albeit there are probab-
ly ten rumors of large orders to one actually placed.
As one large woollen manufacturer puts it! “There
is much activity in inquiries for cloth for foreign
governments, and that is “more smoke than fire.”
But sentiment is decidedly better and where a few
months ago pessimism was rampant there is to-day
a very decided conviction that the worst has been
seen and that from now on business shéuld improve.
The following letters which the Barron. Financial
News Service reccived from New England business
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houses are representative of opinion locally:

The Portland Packing Company, Portland, Maine:
The outlook for business with us is very satisfactory.
We are engaged in packing green products and are
dependent to a great extent upon the seasons for the
volume of our business.

Collections are, if anything, better than they have
been for a number of vears, all of our trade prac-
tically taking advantage of their discounts.

The Carter's Ink Company, Boston, Massachusetts:
It"is our expectation that there will be a decided im-
provement in general business conditions early next
spring, if not shortly after the first of the year.
The volume of business at the present time is con-
siderably less than it was last year at the corres-
ponding time. Collections, much to’ our surprise,
have kept up very well and we have not found them
materially different that they were last year. The
production of our factory has been curtailed on ac-
count of the falling off in the volume of business,
but we are operating ‘under fu lltime and have laid
off only minor employees.

The situation with respect to supply of materials
originating in countries affected by the war has ma-
terially improved during the past month or so, and
we have been able to replenish our stocks, although at
greatly increased prices.

L. S. Starrett Company, tool manufacturers, Athol,
Masaschusetts: While ve think there is a better
feeling in regard to business prospects, the actual
volume of business has not as. yet shown any mark-
ed improvement. As compared with business last
year, our business in England is at present the big-
gest, Collections are about as usual. We sre ra-
ther surprised that they are ne worse, . Our number
of empolyes is about 100 less than a year ago, and
we are runnping four days of elght hours each. per
w;ek, as compared with 54 hours a week 3 year ago.

Chapman Valve Manufseturing Company, Indian
Orchard, Massachusetts:. . We do not find that the
general business of the country. has improved, outside

= 'of orders which are placed in this country on account

of the troubles in, Burope. = We think with:the ex-

& port business that we have lost owing to this cause

W L

and ' the unsettled ‘condition of business in this
country owing tp the unsettled condition of poli-
pg and the Washington administration. , There is.no
7 opinion. is- that if any-
#As at & lower ebb- than :it was. six
45,80 e Believe_that, outside of bust

$ /by vush ‘orders -from ~Hurope, there ‘afe

3

X

&-slightly. reduced farce of
en the: number we ugually and
de irg‘,M‘ have in-hand will -carvy us
well into.the spring under-these favorable’ con-
2  are all looking .forward-to, a Merry
aud Happy New Year, where a’month
5;1t secmed ag though we would be obliged to, face

:g! J we h's've@ld a large busi-
ess i giming machinery with Russia, ‘which:

’;?l:(aoli the other side, and it does not seem as
if we could expect any orders from that country for
some time to come, at any rate. On the other hand,
our domestic business in some of our other lines of

facture has pm to such an” extent tha
one well offsets the other. - On'the whole, we would
say-that our profits u§ much better than they were

a year ago at this time. '~

GENERAL ELECTRIC ORDERS - :
35 . AT RATE OF 50 P.C. OF LAST YEAR.
Boston, Mass, December 5.—I¢ is’ understood that
~there bas been a further recession in incoming elac-
“trical orders during the last six weeks. The amount
is not at nor is it ect During this
period General Electric orders placed on the books
-have been at the rafe of about 50 per-cent. of & year

ago. Up to the first of October the incoming rate

was slightly better than 60 per cent. .

" The fiscal year now has but s month to run and
i D cat ovember, Ge | Electric
should this year réceive applications for . between
$80,000,000 and $85,000,000 of el supplies agas
$111,819,000 a year ago.” In other words incoming
budnonfortheﬂngm}plhﬂgldmc‘dn.lo"
per cent. of last yeas’s high water mark.

The story of business will probably be
even better. In fact there is not likely to be o
$30,000,000 d between orders shipped this year

Seltment lsBeﬁnr ;ld Rulpul!
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the firm name of Aemilius Jarvis & Co”

bond department. ¥

pany and of the Dominion Fire Insuranée Co.

—

UNION CARBIDE_DIVIDEND.

December 19th. A

QUARANTINE IN NEW HIAMPSHIRE.

a case of foot and mouth disease.

MUNICIPAL BOND SALES LESS

: ; ial House of
Aemillus Jarvis & Co.' have ‘issued rthis announce-

' *We beg to announce’ that 'Mr. Albert Oakley and More
Mr.. Morgan Jellett -have retired-form  parthership
| in this fitm.  The partnership will be dontfnuéd by
Mr. Aemillus Jarvis and Mr. A, D. Morrow, under

Mesars. Oakley and Jellett were admitted to part-
nership in the ‘Jarvis firmiat'the jsame time, some
five or isx years ago.  Mr. Oakley  was identified
Of Many Letters Received by News Agency Few Are! with the p and or y

Pessimi ies R d Dess, while Mr. Jellett was’ manager of the firm's

Mr. Oakley is a director of the Sawyer-Madssey Com-

ization end of the busi- | If Railrea

New. York, Decemiber §.—Messrs. Spencer Trask| &
Company says: Strength in -bonds, improvement in

trade, sums up the record of November. &1

New_ York, December 5.—The:Union Carbide Com-| . trade,: the improvement. has ‘bﬂxm‘.“;m'm it
pany declared its regular .quarteply dividend of 2
per cent., payable January -2nd,’;to stock of record

advancing pricesof .copper, ‘iron tndeu.ton. ‘the three
basic commodities‘ which more than afiy otheérs had
been feeling the" paraty¥ing eflﬁét:;&'iﬁ}'. “Ifi" the
thousand and one afticles of:domestic” manutacture
useful to the warring nations,”tride has ‘Been’ ex-

Washington, December 5.—Cheshire .County, New ceedingly brisk, and ‘Proimises nét oiily to remain so,
Bampshire, has been quarantinid by Setretary of A~ |,.¢ even to incréasé during the' paatAas 680t Hos-
riculture Houston, following the discovery there of 5

tilities. In many cases these outlets for our mardufac-
tures may be closed when the great‘conflict 1s- over,
but we have no doubt that in certain lines'the rela-
tions now established" will be of a‘lasting character,
and to that extent.at least the war will' hivé' Been
of definite economiic ‘advantage to us.*' It uho‘{ﬂq be

Muncipal bond sales in Navember showed-a sharp recognized that we are gradually 'emerging fromi our
decline compared with Novembér last yesr, the shrink- previous status of an agricultiral ‘nation; ‘and we

age being from over $30,700;000 to 312.700.-000.. The have therefore to look forward to the time  when
! following table compiled by the New York Financial the export of manufactured gooods . will form our chief
’Chmnicle. shows the output of.permanent:municipal means of barter. Consequently ‘the  wider .the new
{

!'mon!hs in preceding years:-—

Month of Eleven
| ¥ November. months.
©oeee. ..$12,770,800
ee .o .. 30,708,700
| 19 cee e oo 9403519
191107 o LTl L 19,738,613 360,830,804
{1910 .. eses oo oo oo 24,466,351 283,414,600
;1909’ " veieee or +.718,906,655 307,673,842
| 1908 O eesesan ow Tor 28,487,904 5 0
11907 o0 ge®eusdian seae o oo - 4,408,381 3.924,703
1906 vt oy i e o .. .. 12,611,550 180,483,172
1905 . 25,888,207 5,430
1904 . 32,597,509 161
1903 .. .. 14,846,375
1902 . : .. 13,728,493
I90% "eivie "ol wtun ww wwtde 8980144
1900 .. fa 7, wuita. WaTUD 9,956,685 123,572,311
1899°.. . li .. ... .. .. 8,790,489 113,131,780
1898 .. el eeee oe ... 7,721,284 95,778,450
1897 .. 2l el ah seee ee .. 6,868,775
1898 .. VilieTia wene ne .. 34918804
1896 .. o eiiee aeel .o .. 6,524,901
1886 ooide Bitihiive se ws 4849580
3888 i< ue ey oo wn we  TAO07T0 60,114,709
IR .. . webae e s se 5,176,012 80,526,266
AMERICAN BEET SUGAR DIVIDEND.
New York, December 5.—The American Beet Sugar
Company declared its régular quarterly dividend of

13% per cent. on the preférred stock, payable January
2nd to stock of 'fecord December 16th.

. WESTERN'STEEL CAR.
Chiicago, Decémbet '6.—The Western Steel Car and

bond issues for the month of November and the eleven territory conquered by our exports, the greater and

the more permanent will our benefit be 'from th!'pl“-
sent cataclysm. B
In bonds the strength has been''marked and sus-

$427.803.300 | tajned. Various factors contributed to this result;
358.611.500 | 3 more hopeful view of the foreign situation; return-
805,040] ing confidence as to values and prices; the expected

‘!re-opening of the Stock Exch and the i -
| ation of the Federal Reserve Act. Probébly the main
reason for the improvément was predicated upon“the
actual setting in motien of our new currency system.
“SU far as anything <an be foretéld ahead of actual
operation and experierice, the new" Act is confidently
| expected to regulate the issue and cafcéllation of ¢ur-
rency, and to “stabilige interest rates all ‘over the
country. The recurring nightmare of violent fluctpa-
tions in money’are cofiséquently no longer to be reck-
oned with as an annual visitation, and this alone
promises. to be a great factor in steadying the bond.
market, more particularly as it affects short-term 501.

orized” means authorized by the Board
of: §uch corpor: .at a formal mests

" ! %

wil
sive 'shape in a few days. .

LL SN N £

..TROUBLE OVER STOCK QUOTATIONS.

\‘;\_4 urg, Decerpber 5.—A  writ. of alternate man-
dates againgt Western Union Telegraph Company to
compel it to continiie to furnish continuous quota~
tions of Stock Exchange prices which is alleged .he

: mpany has threst to shut off un-
less a contract is signed by plaintiff by which New
York Stock Exchange. can arbitrarily and without
reason prevent. the plaintiff fromesecuring such quo-
butlg’ﬁ'a was issued by Judge Carnghan In the com-
mon pleas court on petition of the Consolidated
Stock and Produce Exchange of Pittsburgh.

15 >4 5

NEW _HAVEN EARNINGS

Wéshington, December 5,—The New York, New Ha-
ven and Hartford report\'s to ‘the Interstate Commerce
Commission for October and’ four months, -compared
as follows:— g 2

October: 1914. 1913. Decrease.
Mileage .. .. .. .. 2,008 2,069 656
Freight revenue.. ., $2,697,074  $3,039,767 $342,692
Passenger revenue .. 3,306,958 2,397,850 90,892

Total ‘oper. rev. .. 65,689,520 6,161,022 521,602
Maint. of way .. .. 674,737 815,983 141,246
Maint. of equip. .. .. 837,139 834,933 x2,206
Transp'n expenses .. 2,128,242 2,369,709 241,467

Total oper. exp. .. 3,862,115 4,249,798 387,683
TAXES ;oo ooovos va 286,000 295,136 60,138

Operat'g income .. >1.5741.8164 1,616,088 74,224

Four months:
Freight revenue.,
Passenger revenue

.$10,685,730 $11,410,961  $875,280
10,005,169 10,374,840 369,681
Total oper. rev.. 22,964,441 24,325,984 1,371,543
Maint. of way.. ... 3,017,185 .. 3,195,197 178,011
Maint. of equip... .. 3,234,483 4,233,269 ' x1,223
Transp’n expenses... 8,364,122 9,066,800 702,677
Total oper. exp. .. 15,467,488 16,454,604 987,016
?_"xes Sone e se e 970,000 1,215,136 245,136
.. Operating income;: 6,616,336 "7 6,666,344 141,007

curities. Ups and downs will still oceur. in longsterm. | x.Increase. .

bonds, induced by factors which affect rates of in-
terest over a long period, and there: will always ex-
ist the opportunity for speculation in special ‘issues,
produced by special- conditions. Once, -however; that
normal times are re-established we may well expect
a much more even market. i ¥’

Due recognitien is also to ‘be given to the opening
of the Stock Exchange;as a factor directly contribut-
ing to the present more hopeful feeling, for trading
on the Board - has €iven - ecular - proof Ahat'we are
gradually mastering ouridltﬂcumaa,. A4, the- same
time, the ;metriguons sn kppouedv/i,ndllm. that nb-
prehension has not been entirely, remoyed: that - Wwe
are facing anp upkqown-:pqmunt of forgigm. liguidation.

That we shall have to.buy baciq,g,,ppnqlden*le

Foundry Company has closed down on account of lack

empolyes at work {han there were,six montha |
R, SROPy T Y@ A

~astandstill at the outbreak of. hos- |’

of ‘orders, throwing 3,500 employes out of work prob- |
ably for two or three months.

|

amount_ of American. securities from, abroad we are
convinced.” At the same time there. is. no «doubt that

’a large percentage of tkose who would have been

cager sellers on, the optbreak of hostilities have had

HUBE SIEGE GUNS THAT DID ERENT

. The accompanying cut shows a typé ¢f' the huge
‘German guns used,against. the forts af' Liegs, Namur
and Antwerp. While; most. military authorities agree
that these big guns are -the most effgetive and :pow -
erful. ever used in warfare, others g syiew
that they a.ro 8. t"»_\ugeﬁ_to the armyg @57 . "«

. These gung .cost 3‘09;000 to build, while each shot
fired costs ,3_9.5_00. Al one .of these guns .ean only

XECUTION:FOR GEAMANS IN BELGIUM

be fired 120 times, it means that its life is but a
short and costly one. One mliitary critic enumerat-
ing the disadvantages of the big gun has called at-
tention to the following defects:—

The immense mortar is essentlally unwieldy, Its
equipage consists of 260 men and 200 horses. ‘At
least twenty-four hours are reguired to. put. it in
position. A cement platform, to sustain the gun,
must be built gnd rails, laid for the purpose of
bringing up the shells on trucks and feeding them
automatically into the breech . 8emi-circular rails
mus#t also be laid, on wm-:h. after the discharge, the
stupendqus wglxht of the gun and its carriage cam
recoil “ harmiessty.

In‘order not to be kilied themselves by the vig.
lencs of the explosion, or asphyxiated by the poisons
‘ous pases released, thé gunners 'retire to a distance
of about 500 yards; “&nd turn on an electric current
fo set the machinery in motion. In these circums.,
stances it s not ' surprising that only six ahoia an
hour can be fired. Furthermore, the life of the mor-
tar is ohly 130 rounds. ‘The'origiral ‘cost of tiie gup
i 2,500,000-francs ($500,000), and the cost of eack hot
47,500 francs ($9,500). ‘Aftér it has rendered the tul.l
service that can be expected -of 1L, -the bill figures
ut at 5,700,000 francs. ($1,140,000)," exclusive of the
cost of «transportation and the upkeep of “mén n.mf
horses. At such a- price, it is not astonfshing that
| the. Gerinans are reported to be dissatistied with the
last word in Krupp -artillery. R

WILL LAY GAS MINES. 3
Hamilton, Ont.,, Décember 5.—The routes -desired
by the National Gas Company for its mains has been
very generally approved by the-civic authorities.. The
company ly will ¢ work at once.

STRIKE WILL GONTINUE.

Cleveland, Deceimber 5.—The strike in‘the Ohio coal
region will contimi#é This was the result of a cqn-
ference of the' mithis’ delegates from sub-division No,
8,.and the Ofifo OperatorSdsiiich braige,up suddenly
and adjourned sine die wifloift any agreement being
reached. ? 1 AR i
OLDEST N. Y. PIRM TOG¢TRANSFER BUSINESS.
New York, D hetArra ts are under
way for the transfer of business of Edward Sweet &
Company, to Chandler Brothers & Company, of Phila~
delphia. The busifiess will be continued in the firm’s
present quarters, 34 Pine street.

The firm of Edward Sweet. & Company is the oldest
Btock Exchange ‘firm in New. York, having been

founded’in 1854. <

" ATCHISON PLACES ORDER.
New York, December 5.—Atchison has ordered 63,-
000 tons of steel rails from the Colorado Fuel and
Iron Company, the delivery to be made in 1915.

time in the’ intervening four months to adjust their
Mtﬁlu ‘Where this has hot been possible, or where
securities have not dlready been sold to meet press~
ing heeds, assistande’ has in'most cases been obtairied
through one c;! the many measures taken'by the Eu-
ropean Governments to.prevent widespread financial
trouble. . Moreover, ‘.1,’& greug destruction of property
fn Belgium and elsewhere has been so'patent to Bu-
orpean eyes, that the safety of property over here
will “eertainly exercise a powerful influence in de-
ter sales, jally- in ,the case of our. well-
d i and nities
Theae” two - reasons:alone: provide.good cause why
we need not fear;arcrushing. volume. of foreign sales,
It the diquidation should:be.of ore or less.moderate
character we have no.doubt that the savings of our
peopie :and the accumulating volume, of funds avail-
able for: investment.will readily permit us.to.absorb
it:-+ Another point in: support. of. this reasoning is

‘o tormally promulgated in deci- .

olution of

Syt ;]_ ¢ !_ :
Plea for the Better Organization Ioi' the Retaj

and the rl'gg;ts_ of the individua) b; Ja

of the New York State Brewers Associat
pert held that.regulation and not proh
only solution of the, liquor problem.
The _brewers are not unmindfu
to the State and Boclety, he said, but believe
‘activity of the prohibition forces is o menace,
hibition does not stop drunkenness, {5
for the better organization of the reta;
“The brewers have no quarrel with t
after practical temperance reform,” e said, “byt
do protest against movements wh
the right or wrong of any question,

He made g

less of the right or reason of the matter,
heartily in favor of any measures which
about true temperance and prevent the abus
and remove anything improper or vicious
tion “with: its sale. But they do not be
can be accomplished by prohibition an
sumptuary measures proposed by Prohibitionist
formers.
Better Conditions Realized.

“They feel convinced that temperance reform

been and will continue to be increasingly realized

lishing the traffic upon a sound basis and
the public opportunity to suppress any abuse.
in connection with it.

favor upon those who are engaged in the traffic,
does establish & very different method for i
the so-called liquor question. Every possible

brought about under that law,

producing tremendous revenue to the State, but

was 38,2567, while.at the end of the license year

784.

ber of places had decreaged by 918.
g Collection Cost Reduced.

the old law were $2,921,268.62, while the receipts

September 30, 1913,
derived by the State from the liquor traffic for

30, 1918. It is the large figure of $276,536,528.39.

be enormous.

portant particular.

ment in one country or another.

yithat all the important. European gover s have

been keeping their money markets very easy, not only
to, reassure the jworld,as to their financial strength,
but. that. their own requirements .may be the more
mily.’ financed. aqd this has tended to keep the cus-
tomdry difference between European securities and
ourg on about the same level. : :
_‘:,!l)‘tbll connectjon, it is worthy, of note. that Great
JBritain -has within the last few days succeeded in
floating the largest loan in-all history $1,750,000,000,
on 8 4 p.c. basis, It is stafed that Germany is short-
Iy to offer a loan of $1,260,000,000, which would bring
the amount of foreign government financing since
the beginning of the war to the stupendous total of
over, §5,500,000,000. .. A

That such colossal sums must tax available capital
is incontestable. Still, for the reasons indicated above
we do mnot apprehend that Europe will offer our
bonds fn these markets in overwhelming a in
order to secure fresh capital for Mer own needs. We
Thust, however, state that this bellef is‘baséd on the
assumption that nothing shall occur in this country
'to sHake the confidence of the foreign investor in our
‘secufitles. There is only one danger we can fore-

‘| ses, #rid its extent is viewed differently by different
| eyes: the decision of the Interstate Commerce Com-
‘| migsfon In the Bastern Rate Case.

* o much has been written on this subject, and the
firoads have Produced’ so much evidence of their

impaired - credit, that nothing is to be added here.
There is no denying the fact, however, that if the
rallroads ;do_no! ,‘:\, at elast a large.portion: of
the Increase for

for . which they have petitioned, they
will face a very serlous situation, a situation which

The concesison. is required only for 2 S
In view of the

e war.
and arises out of thy ¢ may be induced to

thought that the Governmen

9", it ow ip, or
elsé produce some. rudical change. in the methods

Fates,  On the other hand, if the
e, conditions are so

Bl et 208

cede to the request.
% T R i AR

ILLINOIS CENTRAL IN NOVEMBER.
Chi D

may ‘gee a y

,Y'"kl Brewer;

Trade—Fewer Saloons in New York seat. """
WG R % A by 9,784, .
New York, D ) b.—A di

Of prohibitign
cob Ry Dpert,

fon. Mr, Rup-
ibition is the

1 of their obligationg
that the

1 liquor trade,
hose who striye

der the, present liquor tax law of the State of New
York. This law was enacted with the idea of estab-
affording
S O Vices

“The law does not confer any special privilege or

materially réduced the numirer of places in which li-
quor may legally be sold. Prior to the enactment b Much
of this law the number of licensed places in tlie State

‘In 1896 the population of the State was 6,0,00,
while in 1913 it had increased to over 10,000,000. Dur. 3
ing the year preceding September 30, 1913, the num-

. ‘In a financlal way the State is a great benefactor
as .a result of the present law. The receipts from
the liquor traffic of the State for the last year under

‘the year .ending September 30, 1913, were $18,142,« i
557.69. It cost the State $252,782.77 for the collec- -
tion of $2,921,268.62 under the old law, while a littls
more than $400,000 was expended to collect the $18 -
142,557.69 realized from the traffic in the year ending

“It might not be amiss to state the total revenue
period beginning May 1, 1896, and ending September
cost but $5,711,468.26 to collect this large contribution

to the Treasury, so that the balance remaining to
the credit. of the State amounts to $270,525,065.13."

‘What the financial world has faced in other per-
iods of trouble has been an enforced accumulation of
capital started by collapse of an overcitended move-

facts ft

5.~Illinols Central's Novembd
; trl.tlfu dm;nd between 7 and 8 per cent.

pro-
plea

ich cannot settle
but simply reso

: rt
to force to drive people into a mode of living, regarq
They are
will bring
e of liquor
N connec-
lieve that it
d the othep

re-

has
un-

but

: ts regula- -
tlon.  And regulation is the key to the solution of 1

and
practical method for the correction, prevention and 3
obliteration of the so-called vices of liqguor may be ¥,

“The -present liquor tax law, which went into effect
on March: 28, 1896, has not only been an agent for
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has done a great deal towards it, as.heavy or

1913 . pean ports are heavy. France, Holland, éhd B
there were. only 23,478 such Places, a decrease of 9,- g

grains show little chahge from last sedson.
000, R Flour, !
Liverpool .u vv ¢ 4o oo .. 389,089 £
London .. .. .. .. .. .. 976,685 g
Bristol .. .. oo 00 STL0 L. 260,006 1
Glasgow .. a. wu i W a0l 809,920 E:
LRfth .. LU0 TNeTe g
Hull' 0. &S00 0880 WL “ 10042 6

for

the

Newcastle v, .. .. otesles

i Calall o4 saesl 6 0d Weinn
1 Lisbon .. ..... .. .
ANtwerp .o 'ee oo oo .
Holland .. vt swvo 5o
France .. 7ee o0 o3 S0,

59,198 4

Manchester .. .. .. ...
Belfast .. .. .. .. .. .. 140,648
g Dublin o0 40 siuv os .00, 126,326 1

Germany .. .. .. .. .0%. 3,903 1,

It

may be true to a certain degree, but the prospect is
that the demands upon this accumulated capital will

aly o <5 i
Tyne ouie o
Sunderland ..
Catania ,, ., .

Trieste .. ..., . 1,420 :

= South Africa .. . 271,800 :

CAPITAL AND WAR, Bordegux ... .. . S8 Piniliuile 1,

“New York, December 5.—One of the most popular Card .. vouoooh sl S 50,000 1

arguments -for higher prices in bonds and securities Miscellaneous .. .. .. .. 34,382 6,
generally is that the termination of the war will re- # —
lease a tremendous flood of investment capital.  This ; Total .. .. .. .4 .y .. 2,761,984 60,1

Season 1918 .. ., .. 2,604,665 33,1

A crisis like that which: has overtaken the financial &
markets always means a general liquidation and, H

therefore, a heaping up of idle funds. But the trou-
ble . we have just been through is dificrent from the the hide
1907 affair or that in 1893, or any other, not only be- ¥ ns tor
cause of its gregter dimensions but in another im-

. Orinocos

The city

ae

Opening, Dec,
+ Dec,'§

THE HIDE MARKET

New York, December 5.—There was no chang

situation vesterday. The inquiry from f
common dry hides was light, and no fur

sales ‘were reported. The market retained a :
: tone, however, ang previous quotations were repes

being maintained at 30%c and Bogota;

- 80¢ There Wwere no changes in wet or dry salted hi

packer market continued quiet.

What the financial world faces now 15 an enforced Oftnoco .. . - Bid. As
dissipation of capital through the enormous wast i ”'.-. LR TR T, fen p
of the war. { P“'“(’Cabeuo” o ad,0de soa $9s .o }

The end of the war may bring many epoch making ¥ Caracag e e Beiieie 66 e b uas s ; b
changes, but meanwhile the total wealth of the world " Maracajpy . 4 P
is being-reduced by many billions of dollurs. Guatemaly i ..:-:: .'.'.. o .;;u :

— Central America, 4
THEATRICAL PRODUCERS ARE Eeuador | ,,,. MO aen
IN THE HANDS OF RECEIVERS. Bogota | AR ot :

New York, December 5.—Judge Hough, in the Unit- Vera Cruz . Ry ':.."- . : @
ed States District Court, has appointed Irving Ditten- v R AT o 2
hoefer as receiver for Liebler and Company Inc., i T be f
theatrical producers, of 421 Fourth Avenue under Tuxpam LR % b v;‘
bond of $10,000, and also as receiver for the co-part 3 Dry Salted: Belscisa s ous
nership of Liebler and Company, consisting of Theo 2 Payta .. .. gt ‘T
dore A. Liebler and George C. Tyler, under a bond of b Waracaipg v R e R :
$3,000 with authority to continue the business. ;P“"mllbuco i HHh g :. :j

Oras freve e
PROMINENT LUMBER MAN.-DEAD. Wet: Satted; 2]

St. John, N.B, Decémber 5.—Arthur Hilyard, rnvan Orn v 1_1
aging-director of the Dalhousic Lumber ComDBnY-b“: G e G u
the St. Maurice Lumber Co., with which he had :‘ e S a
long connected died in Dalhousie, N.B., of P"CU""‘; T\ P i (o A W
He was fifty-six years of age. He leaves T Mty | T St SR R 16
brothers and two sisters. 3 n::“!htered LS A

e P i i Ve steers,
PROCTOR AND GAMBLE CO. ol G4y brangeq o l:‘fﬂ:dt?:r'ovtr 21‘

Hamilton, Ont; December 5. — Efforts are o ¥ City by e Preeanss ;‘:
made af Ottawa on: behalf of th Proctor =70 Gfu; SOW. all welchts ., .\ oni.eisss, 19
Company to secure access to Canada at a lowlem n Pilsuahiacn g L i
of duty of products necessary to secure 2 Comp Slaughterod cow . ixs.. ) 6% 17
b ooty 4 A hort tim Slaughtered bull, 60 or over . 18 16

AR
LIVERPOOL WHEAT.

' December 5—Wheat' cloaea




