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says a British Columbian writer, be some dissatis-
faction on the part of intended purchasers, and
more especially those having pending applications
before the minister, in consequence of the advance
of prices, but when the augmentation in value—1n
consequence of the shutting out of all other would-
be purchasers by the declared reserve—of the lands
that they will be permitted to acquire, is taken nto
consideration, it would seem that they will find n
their comparatively monopolistic position abundant
compensation for the increase in price.

It is understood to be the intention of the minis-
ter of lands to proceed almost immediately with
the systematic surveying of the lands contamned in
the various existing reserves, these lands, as sur-
veys are completed m particular sections reason-
ably in touch with present or prospective trans-
portation facilities, being from time to time placed
on the market as demand and conditions generally
justify. The department in this connection 15
considering the advisability of adopting the sale-
by-auction system, and it is quite possible that an
experiment in inis direction may be tried before
the present season has come to a close.

Hupson Bay COMPANY's NEW WINNIPEG STORE.

The Hudson Bay Company has completed its
plans for a mammoth new store on Portage avenuc,
Winnipeg, between Colony and Vaughan streets,
to cost, with the site, $2,000,000. The site alone
cost half the total, and the plans are in the hands
of a prominent Winnipeg architect. Work is ex-
pected to begin on the ground at once, in order
that the new store may be ready for the fall and
Christmas trade.

L

Financial and General.

THE ST. JOHN RAILWAY has declared a dividend
of 21, pe payable on April 19, to shareholders of
record, April 10.

THE SALE OF THE FORMER ONTARIO BANK BUILD-
ING, corner of Wellington and Scott streets, for
$100,000 to the London Mutual Fire Insurance
Company is recorded at Toronto.

CHICAGO ANNOUNCEMENTS regarding the new
$50,000,000 steam plow merger, of which Deere &
Company, of Moline, 111, are at the head, state
that a plant for the manufacture of harvesters for
the Canadian trade will be erected at Welland,
Ont., where a large tract of land has already been
purchased for the purpose.

CANADA CYCLE & MOTOR COMPANY. A meeting
of shareholders of this Company will be held next
Tuesday at 12 noon to ratify a resolution pro-
viding for the creation of $800,000 7 pc. cumula-
tive convertible preference shares, the present
$800,000 of outstanding stock to become common
stock. The name of the Company 1s to be changed
to Russell Motor Car Company, Ltd.

MONTREAL'S BUILDINGS.—The report of the
Montreal department of building inspection for the
first three months of the year 1911, shows that the
permits issued during that period exceed by $424.-
773 in value those 1ssued  during the first three
months of 1910. In January this year there were

—

seventy-six permits issued of a value of $305,840;
in February, 140 permits, valued at $642,428;
March, 247 permits were issued valued at $1,101,-
577

THE DOMINION STEEL COMPANY's output  for
March was as follows:—

‘T'ons.

PIZ ITOM. o o0 v e oo oo ve se mnse se e ne tn 0t 20,450
Steel INEOLS. . oo v oo wv oe wnme e r e 0 24,700
BANS. s oo oo o0 wa o0 ab 4w se wnen se se wb te 9,500
8,000

Shipments were 21,800 tons.

A new colliery will shortly be opened by this
Company at Point Aconi at the southern side of
the entrance of the Great Bras d'Or.

NEW SHIPBUILDING AND DOCK COMPANY. There
has been incorporated at Ottawa the British Can-
adian Shipbuilding & Dock Company, Ltd.,, with
a capital of $10,000,000. The mcorporators are
Sir Henry Pellatt, Hon. J. M. (itbson, l.ieutenant-
Governor of Ontario, Mr. Charles Ells, of Clyde-
bank, Scotland, managing director of John Browne
& Company, shipbuilders, etc, Mr. Alexander
Gracie, of Glasgow, chairman of the Fairfield
Shipbuilding  Company and Mr. A. C. Ross, of
Sydney, N.S. Very wide powers are taken, the
Company's head office being located at Toronto,

HEAVY FINE FOR RAILWAY COMPANY RECOMMEND-
ED.— Two hundred dollars a day for every day
that the Company has been operating branch
line between Halborle and Beulah, Man, 15 a fine
which the railway commission has recommended
the Minister of Justice to impose on the Canadian
Northen Railway. The full penalty, if imposed,
will be no light one, as the Company has hauled
freight traffic over the line complained of for
ceveral months. The Grand Trunk Pacific will
also be prosecuted for crossing about eighty high-
ways in Alberta without the board's approval.
The penalty is $2 per day for cach offence.

A NEW BRITISH STEAMSHIP SERVICE 15 being
inaugurated this month to run between  Ant-
werp, Belgium, calling at Glasgow, Liverpool
and Swansea, and Vancouver, British Colum-
bia. The steamers of this line will sail
monthly, and after leaving the last port in
the United Kingdom will proceed to Van-
couver via the Straits of Magellan, stopping en
route at San Pedro and San Francisco, Cal, and
at Victoria, B.C. It is calculated that the voyage
will be made m 60 days, but as soon as the Panama
Canal 1s finished 1t 1s probable that the route of
these steamers will be changed to sml by way ol
the Canal, which will materially shorten the voyage.

CusToMs' REVENUE By Ports. The following is
a comparative statement of the customs' revenne at
twelve Canadian ports during the fiscal years,
1000-10 and 1010-11 : ’

1909-10 191011

Montreal. . . $16.227,801 S18 250,188

Toronto. . L 12827049 14,864,781
Winnipeg. . 4

Vancouver. . 3

Hamilton. . 1,

Hallfax. . 1 72964
Quebec.. .. .. .. 1 60,350
St. John, N.B.. 1, 10,926
Victoria.. . o vaatkie ol 48 14 0
Ottawa. . .. .. o ad o 1,129,680 265,407
Windsor, Ont.. S0 LORL0TH 1,433,720
London.. .. .. «+ wofee o0 oo 928,315 3,007,109
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