
RULES.
Rule 1.—The Society shall be called " The Rotal Mutual

Building Society," and is incorporated under cap. 69, 0. S. L. C.

RtLB 2—The object of the Society is to afford to its members
facilities to become proprietors of houses and other retd estate, within
a radius of lifteen miles of the General Post OfiBce, Mobtreal.

Rule 3. -The capital shall be 6,000 shares of $200.00 each.
This may be increased, aV provided by chapter 32 V. 42 apd 43,
section 2.

No member shall hold less than five, or more than twenty shares
•on any one registered account or number. Upon obtaining an
appropriation either by ballot or sale, each share his book represents
shall entitle a member to draWtwo hundred dollars from the funds
of the Society, repayable according to Rule 25.

Sixty-two dollars and fifty cents subscriptions shall be chargfed
for eacn two hundred dollars advanced, and payable in accord-
ance with^ruled 21 and 25.

ILLUSTRATION:

In the case of ^ member, at the close of the second year's opera-
tions, obtaining an appropriation on a ten share book, his account
would read :

—

Due the Society for Loan 92,000 00
Due the Society for Subscriptions $625 00
Less two years paid » . . ,y 52 00

^ 573 00

TiUe.

Object

«2;573 00

-5J3

b a -

return of appropriation falls due . . 300 00
1 Payment of $13.00, 3 months after the last
of the above 6 payments falls due 13 00

-$ 573 00

$2,673 00

OkpitftL
I

Thereby enabling a member to obtain'^

JM ningmoittha fe>!Pa4ftte rftoaa. .

Number of
bares to one

scoount.

Subaoriptiona
chargeable.

9

This would be written oflF as follows :

'40 Quarterly Returns of appropriation. . , . ^? $2,000 00
SUBSCBIPTJjON TiCCOUNT.

40 Quarterly Payments of $6.50, 130 Pay-
ments of $2 00, or 520 payments of 50o . . . . $260- 00
6 Quarterly Payments of $50.00, the first

payable 3 months from the date the 40th

lUuBtration.

'<3

lis discharge eleven yeara '9
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