The Commlttee consndered the problems which have arisen from rap:d increases

of imports into Canada and the United States in certain lines of low-cost manufac-
B tured goods. They were agreed on the 1mportance of finding a general international -
lsolution wlnch would provide exportmg countries with adequate outlets for thelr
products, would insure that the 1mpact of low-cost competition would be more

e evenly distributed among the importing countries, and would at the same time,

safeguard the mdustnes of importing countries from serious injury. It was noted -

hat a study of this important problem had been undertaken by the contractmg o 2

parties to the General Agreement on Tariffs and Trade.

The Committee also discussed economic developments on the international
kcene with particular reference to the Paris Economic Meetings of January 12-14.
his included a review. of the situation arising from the establishment of the
European Economic Community and the European Free Trade Association, as
ell as an ‘evaluation of the role Canada and the United States may play with
regard to these developments. The Commlttee were agreed on the desirability of
nding solutlons to current trade problems in Europe on a multllateral basis whlch

ould take full account of the interests of other countries.
The Committee noted the importance of the level to be established for the "
T ommon ‘tariff of the European Economic Community including the tariff rates
or bas1c materials and certain other products which are still under negotiation -
ithin the Community. The Committee considered that arrangements for trade
n agriculture products.in Europe should be such as to facilitate imports of

gricultural goods from other countries on a competitive basis and agreed on -

5 1mportance of intensified mternatlonal efforts to deal with this problem.
There was an exchange of views on other matters arising from the Paris

conomic Meetmgs, including development aid to the less-developed countries

#nd proposals for the reconstltutlon of the Orgamzatlon for European Economic

-0-operation. S .

- The Commlttee reafﬁrmed the value of their. per10d1c Jomt meetings, and

I < pressed. satisfaction at the high degree of understanding and co-operation

hetween the two Governments. It agreed to hold the next meeting in Ottawa.




