
subscribed, and deposit in any. chartered bauk of Caniada Moneys de-
Inoneys received by thei on accouint of stock subscribed, oi to be.
which moieys shall not be w*ithdrawn, except for the pur- for certain
poses of the undertaking or upon the dissolution of the p'timnscsonIr.

5 Conpany for any cause whatsoever.

S. The capital stock of the Company shall be one hundred capiinistoek.
thousand dollars, divided into shares of one hundred dollars
each ; and themoney so raised shall he applied, iii the first
place, to the paynent of all fees, expenses and disburse-

I0 ments for procuring the passing of this Ac., and all the
reinainder of such inonuey shall h applied to the carrying
out of the purposes of this Act.

9. So sooin as flfty thousand dollars of.the said Capital First meeting
have been subscribed as aforesaid, and ten per cent ther9of osarenob

15 paid into some ehartered bank in Canada, theprovisional dit-
etors shall call a meetinz of the shareholders of the Conipany'

at the town of Niagara Èalls, at such ine and place as they
think proper, giving at least fourtecn days'niotice thereof in Nuticýers-
a newspaper published ut the town of Niagara Falls, and in o

20 one or more of the daily newspapers published in the City
of Toronto, at which meeting the shareholders who have lFection or
paid at least ten per cent. on the amount of stock subscribed djnsetors-
for by then shall elect five directors from the shareholders
possessing the qualifications hereinafter mentioned, of whom

25 a majority shall forn a quorum; anid such directors shall
hold office until the next annual general neetingr of the
shareholders, as hereinafter provided.

10. The*annuiial general meeting of the shareholders, for Annual gen-
the election of directors and other general purposes, l 'Ie

30 shal be held on the first Tuesday in May in each year, at the
town of Niagara Falls, or elsewhere in Canada, as may be
appointed bv by-lav; and notice of- the hour and place of
such meeting;shall begiven atleast fourteen days previously
iu one or more daily newspapers published in at the town

35 of Niagara Falls, or in the citv of Toronto.

11. At·such annual general meeting the' subscribers for Soaber or
the capital stock assembled who have paid all calls due ou diretors.
their shares shall choose five persons to bc directors of the
Conipany, of whom a majority shall be a quorum, and one Pail dirc-

40 or more.of whom may be paid directors of the Company. t°"

12. Nio person shall be elected a director of the Company Qiuuica-
lunless lie is a shareholder holding' at least ten shares in
the stock of the .Coinipany, and has paid up all calls .made
thereon and then due.

45 1a. Special general meetings of.the shareholders may be Ilecint-
called in- such manner and upon such notice as are pro-
scribed by by-law of the Company.

M. liens shall have the same riglits as British subjects Equîal rights
to takce and hold stock or -shares in the.Company and to o sharchold-

50 vote either as principals oi proxies, and'shall-be eligible to
office in the Company..


