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Montreal, Aug. 390,
Bid
Ames PAd ......00iniann
Abitibi ....... : TTl._.
Brazilian L H and | P, S84
Brompton .ee B8
Canada Car . ....coeeacsee
Canada Cemeut .. 60

Canada Cement
Canaga Cottoun .
Detaoit Unitad .
Dom Bridge

<

Com.
e Paper Co..
ald . PR

H and TPower.
Dgiivies = ,
Penman’s 1 ted . 132
Quebec Re 29
Riordon
Sl.‘\:u\' \\' and P Co 109
Spanis River Com 11214
Span l\ ver Pfi 12
Stee! (o Can Com =

“Tor

Brompton LR

at 68

v Pfd—15 at 68

N. Y QUUTAT;O

{McDOUGAL
New York,

COWA

B

QEe

Co xa

\':,\‘

U S Ruh Com. 85%
Willy's Ovli'd
Sterling

1920

Asked
66
s
J87%
633
50
61
90

LOWER TREND ON
MONTREAL MARKET

Paper Stocks Were Steady to

{
)
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NS.)
.\u: 30,

Of 4y

UNLISTED STOCKS

Montreal,

Aug. 2
Bid
Ames Holden Tire Com.
ing Paul Pfd ;
Beldg®ng Paul Com
Bhack Lake Pfd..
Black Lake Com.
Brand-Hender Pfd
Brand-Hender Com...
Brit Bmp Stl (as, if,
when issued) Co m..
Pra
Brit Emp Stl (as, if,
when issued)) Com
when issued) Com..
Can Machin Cor Pid..
Can Machin Cor Com....
Can Fur Aunc Sale Pfd..
Can Lur Auc Sale Com. .
Can Wooliene Oom. ...
SubanCan Sugar Pfd.
Cuban-Can Sugar Com..
Dom Pap and Tr Pfd..
Dom Pap and Tr OCom. .
Froutenac Breweries .. ™%
Home Bank
Imp Tob Can Ord...
Inter Milling Pfd..
ide Power ....
Loow's Thr Ot Pid.......
loew's Thr Ot Com.... 9

. 24
+ 92

8614

47

63

7, 1920
Asked| [ongon, Avg. 30—Chose Calcutta
42 !hnscmi. £38 ; linseed oil, 78s. 6d.;
82 | Sperm oil, £70.
j“ Petroleum, American refined, 2s. 2
2 |34d.; spirits, 2s., 3%d.
* Turpentine-—Spirits, 142s., 6d.
96 Rosin, American strained, 45s.;
B Type G, 56s.
51 Tallow, Austraiian, 76s., 6d.
2
61 e R BT e e
Marcond Wiretess Can.. 2 3
61 ..|Mattagami . 6614
28 | Mt! City and Lis Bank
67 ‘vlomr:-‘u Od1
36
70
a1
655%% | Riordon Pfd (New).

41% | St Muurice Pap Co ILad 139% 143%
9% Shale Brick of Canada.. 19
5014 | South Canada Pow Pfd 72 4
86 South Canada Pow Com.. 30%
103 | Storling Bank ........108 115
n
14%
%%
46
10% | Whal Pulp and Pap Pid 69% 7314

Weak — Asbestos Loses
Three Points on Small
Turnover.

Mountreal, Aug, “The general
trend of the trading in listed securi
ties on the lacal stock exchange to
day was lower with a few net gains
hepre and there The paper stocks
were steady to weak with Howard

rarely active on this
up 4 1-2 points to 103
preferred furnished
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MARKET SWUNG ON |
AN EVEN KEEL

Factors
Were Bearish.
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COAL CARRIERS
RECEIVE BOOST

son's Approval of Majori-

v Report in Anthracite!
Coal Mining Matter Helps
the Bulls.

si—Announcement|

b ison that he had ap-

ajority report in the
i mining matter, giving
th 7 per cent wage in-|

i

ullish argument on thel s

rs and a good deal
own in the after~
noon

and O, was the leader and other
worked toword lhigher levels

l South Pacifie and’ Reading were ac
{tive and highe

i at

noon the call mon

worked up to 10 per cent but
treet rather anticipated this in}
»f the bank statements on Sat-

steamship companies were in
here by Federal Grand Jury|
ion of Sherman Aect. Sterling|
s were easier dur-|

y stu.ady.
» of the higher call money|
gh some yielded slightly.
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e

I N Y CO’ITON MARKET

(McDOY L.AH. & (‘(')\\'ANS,)
Cotton
High

1 )rnm«‘r
+ | Dece n\b('r

LONDON OILS

Riordon Com (New).

. 50%

and

Mont
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Cananian Newsparen Service Prato

H. W. MATHESON.

H. W. Matheson, vice-president of
Canadian Electric Products Company
imited one of the most important

chemical industries in Canada The
any was organized in 1915 as a
wry of the Shawinigan Water
r Company for the purbose
acetic acid and acetone
acetyiene gas fo go back
g two steps, from cal-
from nestone and
purposes. The plants
located at Shaw-
and are now manu-
acid paraldehyde,
and acetaldehyde

Pow
making

of
fr

m or

1Ay are

for » vrade. Mr. Matheson,

| previous to his present connection

wais with the Du an Powder Com-

pany. He is a O m and a -3
iian Universit

PROSPEROUS YEAR
FOR PRO. PULP MILLS

All the Mills Have Been Oper-
ating Practically at Ca-
pacity.

Toronto, Aug. 30.—Provincial Paper
Mills, Ltd., has had a particularly pros-
perous season in the first six months
of the present calendar year. All the
mills of the cbmpany, mcluding the
recently acquired Port Arthur Pulp
and Paper Mills, have been operating
practically at capacity, and the out-
put  has been substantially greater
than in the corresponding six months
of last year. Prices of pulp and
paper, moreover, have been such as
to yield much higher earnings and re-
su'ts of operations of all plants to
date have been very satisfactory.
For the half year, ended June 30th,
operations of all the company's mills
show net earnings nearly ninety per
cent. greater than earnings of the same
plants for the corresponding six
months of 1919. After paying vre-
ferred and common dividends, the :ur-
plus for the half year was around halt
a million dollars.

The financial position of the com-
pany has also been considerably
strengthened during the period man
tioned. Surplus of current assets
over current liabilities on June 30th
exceeded three-quarnters of a million
dollars, and, including inventories,
readily saleable assets exceded cur-
rent liabilities and mortgaged debts
by around $1,000,000. Cash on hand
alone totalled $234,000, and bills
accounts receivable $825,000, while
Victory bonds aimounted to $65,000,
The outlook for the second half of
the year is good, orders on hand ‘ndi-

BEAVERBROOK NOT
IN PULP MERGER

International Paper Co. Presi-
dent Says His Company
Will Not Part With Its
Mills Either.

Montreal, Aung. 30.--olad Beaver
brook, who is here at present, speak-
ing of the great pulp and paper
perger recently reported to be in
contemplation, and with which his
name was connected, said he knew
absolutely nothing about it.

Not in The Merger,

New York, Aug. 30.—Philip T.
Dodge, president of the International
Paper Co., today authorized a state-
ment denying report that his company
was a party to a “giant merger of
paper and pulp interests in Canada.”

In his statement Mr. Dodge said:
“The International Paper Co., is not
proposing to part with its mills, their
control or the sale of its products
In addition to its various mewsprint
mills in the United States, it is now
pushing to completion at Three Riv-
ers, Quebee, a mill with a capacity of
240 tons per day. It 'is expected that
this mill will be in operagion some
itme during the summer or fall of
1921.”

MARKET CONTINUES
REACTIONARY MOVE

Week-End News Favorable|

bt Bullish and All Oubl (OSQIP OF

Affecting it|

THF MARKETS

"lie Spani \I. l\'\u
« n-w!l‘ w

Pulp and Paper
1 its annual meeting
30 next. The
yvear ended

tor
which compare with the

deta the

follows:

., Bre as

Tons
1914
137,171
1 x\ 906

39

Canadian Cows for
Pifty o

Antwerp
Holstein breed
are on the ocean now en route from
al to Antwerp. The average
e paid on the Moytreal market for
Is was §150 each with costs
ment gmounting to another $60.
aid that they will sell at Ant-
for about $450 each.
Fur Trade Unsettled

fur trade of Canada is being
ously effected by the uncertainty
prevailing over the autumn auction
Montreal The prices paid
there spring were record ones
and everything looked bright for the
fall sale. Bu' a strike among the fur
workers of New York with a decline
es for the finished articles has
trade very unsettled at pres

w5 of the

sale at

last

in pni
left the

ient. This is aggravated now by the
| doubt prevailing regarding future auc-

tions.
|

Float B E. Steel Bonds
It is remered in financial circles that
reports had beer received from Lon-
don um:«mm-ﬂ\u that Col. W. Grant
Morden has succeeded in having un-
derwritten the English share of the
2 )0.000 issue of eight per cent.
cumulative and participating stock of
the British Empire Steel Corparation.

U. S. Financial Chan@es
Brocklyn Rapid Transit system

The

is tied up by a general strike; the men

are demanding arbitration with in-

creased pay, from 33 to 47 per cent.
. 0 e

The miners in the anthracite fields

| clined from 39.5

to 38.7
= -

The Pa
representative he

e

»s on June 30, aggregat-
9 1,000, an increase of $1.
000 over those of June 30,

per cent.,

cord September 17.

payable in New York funds.
———————————

CHICAGO GRAIN

Chicago, Aug. 30—Close — Wheat
December, 32; March, $2.2915

$26.50.
Lard, Sepu»mber $18.45;
.82,

September,

$1455;

Pork
=3 390 2410

September
October

in Wilkesbarre, Pa., threaten to strike s
Thursday mcrning. The men insist| Toronto, Aug. 30—Manitoba oats
that President Wilson must confirm'not quoted 9, .
the minority report of the Labor Wage Northern wheat new crop No. 1
Commission \onhern %279 12; No. 2 Norfhern ' 0 a I ax
i $2.76 1-2; No. 3
The Federal Rmerm Bank ratio de-| Nonthern $275 1-4. No.- 4 $2.58 2-2,

is newspapers says French

arranged for $150,-

000,000 loan with United Staltes banks.
- L

The resources of the National Banks | y;

f.o.b., shipping points, according to and 5 a Good Investment
freights. both from the standpoin
DECLARATION Ontario oats. No. 3 white, nominal, Yield and Assured S t;)l
30c. to 85c. according to freight out- Stability
Montreal, Aug. 30.—Dividend dacla- |side of the Borvower.
ration: Montreal 0il Company, two Buckwheat nonsnal,

payable September 24 to re-
This dividend is

‘Corn, Seplember, $1.40; l’owm
ber, $1.18%. ——
Pork, September, $24.10; October,

September S i s s
December 7

s N A FIRE ESCAPES
rmpdlsrmapig it ipe ] Structural Steel, Bolts and Rods.

24.10
2520

to Trade But Nullified by|
i Flurry in Money Market.

cating a large volume of profitable
business.

LABOR TROUBLES
AFFECT MARKET

B. R. T. Tied up by Strike of

New York, Aug. 30.—Factors which
]u ntributed to the reactionary move:

ents of recent weeks in the stock
m.nlut were uppermost again today,
prices of the mercurial issves record-
ing gross declines of one to five points
| Events over the week-end, especially
the substantial recovery of \‘h-aﬂngl

House actual cash reserves, were Its Men—Anthracite Min-
mainly of favorable import, but these i
seemped to be nullified by another ers Threaten to Strike.

2g| flurry in the money market and re- o

foreign exchange
nt money con-
early in the

newed weakness of
Signs of more stri
|ditions were forthcoming

(F. B. McCardy.)
New York, Aug. 30.—Labor troubles
again occupied much of the prints in

gession, call loans opening at 8 per

cent, agalast the previous week's|tbe metropolitan district. The B. R.
ruling quotation of seven per cent.|T. appears pretty completely tied up
Long before the final hour 9 per cent. b)’_t‘ht‘ strike of its men for uare
was asked. and this was advanced to|Stricted arbitration. The anthracite

miners have telegraphed Presideat
Wilson their intention to strike if the
minority report of the Wagq commit-
tee is not accepted within a set time.
The weekly bank statements on Satur-
day showed the effects of the Septem:
ber first preparations, with the New
York Federal Reserve Banks dropping
a full one point in its reserve ratio.

Disturbed money conditions are to
be expected for the early part of this
week, and it would not be surprising
if stock market irregularity should re-
sult, At the same time fairly strong
resistance to unfavorable factors has
recently been displayed by the market,
and short operations have not been
notably successful, except when direct-
ed against certain vulnerable groups
of stocks,

It does not seem probable, therefore,
that the general market will react un-
duly, and an upward trend appears to
be in prospect for most of the market
leaders as soon as the first of the
month disbursements are accomplished
and conditions have settled again.

LAIDLAW & CO.

10 per cent., last week's maximum at
the close.
Denial of the French fiscal repre-
sentatives here. that arrangements
for payment of the Anglo-French loan
have been perfected exerted an ad-
verse effect on international remit-
tances. This probably was inten-
sified by further extensive offerings
of blls on London and Paris.
Following lust week's course, rails
were again the sole stabilizing in-
Jluence in thy stock list, although
statements of July earnings, submit-
ted by the Inter-State Commerce Com-
mission, were unsatisfactory for the
most part
Motors and their accessories, oils
chemic steels and equipments were
most susceptible to bearish manoeu-
vres, but made irregular recoveries
on the petter tone of transportations
at the end Sales amounted to
300,000 shares
Speculative

raflway bonds were
padiably higher, but Libenty issues
ang foreign bonds registered only
nemina] changes. Total sales, par
value, aggregated $7,175,000.

Old United Stated bonds unchanged
on call

TORONTO GRAIN
QUOTATIONS

‘THE INVESTMENT MABKET PLACE’

all in store Fort Willtam.
American corn No. 2, yellow $2.00
nominal, track Toromnto, prompt ship-
ment, No. ? white $1.97.
Canadian corn, Zeed nominal.
Manitoka barley, in store Fort Wil
am, No. 3 c. w. $1.29 1.2; No. 4 .¢c. w.
rejected $1.13 12,

TEN YEAR BONDS

feed
This Issue of 6 Per Cents. is
offered in Denominations of
$1,000 and Multiples of $100,

B.nle\
$1.40,
Ontario wheat No. 2, $2.30 at $2.40,

Ontario malting $1.35 to

Rye, No. 3 $1.75, nominal,
Peas, No. 2, nominal.
Ontario flour, in jmte bags, govern-
ment standard, prompt shipment, de-
livered at Montreal, nominal; bulk,
seaboard $10.40 to $10.50.
Mill feed carloads, delivered Mont-
»|real; shorts $61; bran $52 good feed
flour $2.75.

Price 98.16 and Interest
To yield 6.25.

J.M. Robinson & Sons

St. John. Moncton. Frederizton,

Paul F. Blanchet

Chartered Accountant

TELEPHONE CONNECTION

New York Funds |
At 12 Per Cent,

New York funds in Mon-
treal are steady at 12 per
cent. premium. Sterling in
Montreal is 3.9814 for de-
mand and 3.9914 for cables

TWO SIXES

Ten Years
; DATED JULY 1st | .

CITY OF MONCTON
(School)
Price 984 and Interest.

CITY OF
CITY OF HALIFAX :

MONCTON || e or maueax

67 Bonds ;

(Issued for school pumposes)

<

Your orders will have f
Due June 1st, 1930 our prompt attention.
Denominations $500
Price 98Y> and accrued
interest.

Wire or 'phone us at our
expense.

MAHON BOND
CORPORATIONLt. |

101 Prince Willlam ‘Svceet,
St. John, N. B.

Main 4184-5. Y. 0. Box 752,

Yielding about 6 14 p. ¢

Eastern Securities
Co., Limited

St. John, N.

B. Hafifax, N. .8

NEW ISSUE $300,000 ‘

PREMIER INVESTMENT

Moncton School Board

6 Per Cent.
Ten Year Gold Bonds

Maturing July 1st, 1930, at
$98.50

To yield the Investor over
6.20 per cent.

DENOMINATIONS: $500

As this is a premier investment, free from all
normal taxes, we expect the issue to go rapidly.

Call, 'phone or wire at our expense for present
or future delivery.

Bonds are ready for immediate delivery.

F. B. McCURDY & (CO.

103 Prince William Street
G. E. HARLEY, Manager.

ST. JOHN.
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FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS

Members Montreal Stock Exchange.

38 Prince William Street, St. John, N. B.

" Branch Offices: Ottawa, Winnipeg, Halifax, St. Joh
Quebec. HEAD OFFICE, MONTEXEAL. o

Orders executed on all Exchanges.
INSURE WITH THE HOME

FIRE INSURANCE "o Zosics

Cash Assets, $54,595,080.3), Cash Capital, $6,000,000.00. Net Surpius,
$15,825,966.32. Surplus as Regards Policyholders. $18,615,440.71,
Pugsley Buillding, Cornes of Princess

Knowiton & Gilchrist and Canterbury 8tS,, St. John, N, B.
GENERAL AGENTS. Agents Wonted in Unrepresented Places.

\”\

NSNS A~

PAGE & JONES

SHIP SROKERS AND
STEAMSHIF AGENTS

MOBILE, ALA., U. S. A.

Cable Address--“Pajones, Mobil=" All Leading Codes Used

Order Your Hard Coal

— NOW!

.

Main 42,

St. John and Rothesay

Mcleern Coal Co., 1M &

WM. LEWIS & SON, ST. JOHN, N. B.

The Union Foundry and Machine Works, Ltd.
Engineers a nd Machinists
Iron and Brass Castings. ‘Phone West 15. .
West St. John G. H. WARING, Manager.

'

.

He was a Sergeant-Major when
the war broke out, and won his com-
mission for conspicuous service on the
field. L& Draper is a veteran of the
Sowth African War also, in which he
fought with the Oanadian and British
forces. He is the possessor of six
medals, his last ome, a “Meritorious
Service Medal,” being awarded for gal-
iant service in the late World War.
In an intereview recemtly, Lt. Draper
told of his experience with Tanlac.
"Here is what he says:

“I consider Tanlac a medicine of ab-
igolute merit, for it was nearly a year
ago that it restored my health and 1
have been feeling fine ever since.

“For about three years I was
troubled with rheumatism in my anms
and back. My muscles were sore and
stiff and at thnes the pains in my
arms seemed about all I could stand.

’Myhakwum‘ L

just about all the tin
1 could net lie i
position and the les

almost heipless in
wanted to move or
hold of the sides of
wiysol over right e
dowan right slow and
had to help myself v
I got so I could n¢
walk naturally, and
myself along contin
tite gradually left m
‘down to the table

more than two or th
had all I could eaf.
wuch, for I was' of
that I lay awake fo
- |result I was weak ar
in general.

“I was in Halifax ¢
ed taking Tanlac, ar
at the way it began |
case. I took five b
since then I have 1
rheumatism anywhe
can use my arms ¢
could, and my back

at all and is as stro
I have a fine appeti
1 eat digests prop
sound as a c¢hild, an
story short, I am a
joying the very best
“l am more than
experience with Tan
double about its be
cine.”

Tanlac is sodd in
Drug Co. and F. W,
personal direction o
representative.—Adv

"THE INSPECTORS
ARE VERY ACTIVE

Inspectors Merryfield and White have
been very active during the past few
days. They made their latest seizure
yesterday morning, when they visit-
ed the offices of the Canadian Express
Company and confiscated a case con-
taining fifteen imperial quart bottles
{tanks) of Melcher’s gin. The liquor
was addressed to Erin Hampton, St.
John, N. B. The inspectors said that
that address was a fictitious.one and
they prommptly seized the booze and
brought it to the Government rooms,
where it is now stored.

Over. 400 cases of selzed liqguor that
bad been stored in the Government
warehouse at Fredericton was shipped
to Montreal on Saturday, where it
wai disposed of among wholesale deal-

ers,

Nothing farther khas arisem in the
case of the arrests on Friday night of
St. Stephen parties, but the depart-
ment promises interesting develop-
ments shortly.

For your flannels and underwear
come to Bassen’s, 14-16-18 Char. St.;
,mo branches.

16799
DIED

#n New York City alone from kid-
ney trouble last year. Don’t allow
yourself to become a victim
by neglecting pains and aches.
Guard against trouble by taking

GOLD MEDAL/

CADSULES /

The world’s standard remedy for kidney,
fiver, bladder and uric acid troubles,
Holland’s national remedy since 1696,
All. druggists, 50c, a box. . Guaranteed.

Gold Medal on every
Lok e e ol i

Boston Dental Parlors

Head Office Branch Office
537 Main Street 85 Charlotts S:
*Phono 683 ‘Phone 38

DR, J. D. MAHER, Proprieto-.
Opes 9 a. m. er ) p m.

PERSO

Friends in St. Joh
ed to know that R
son and Mrs. Math
have announced ti
their daughter, Amz

ry Nigel Selwyn
Very Rev. Dean a:
Winndpeg. The m

place Thuarsday, Se
Joha's pro-Cathedra

Miss Edith Pridd
Lillian, left on Satur
Momtreal train to
Toronto and- Niagar

Mr. nd Mrs. Elw
icton, motored to t

Miss Bery! Blanch
vacation of a few
Woltville and ot
towns.

Mr. and Mrs. J, ]
Francis Tilton, of 8
in Quebec, guesits a

D. H. Daggett, o
registered at the V

Rev. A. J. W, Ba
of Miltown, were in

Mr. and Mrs. L
George, are register

J. D. Buckley, of
the city. yesterday.

J. W. and Mrs.
ham, are at the R
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