
J

mm w.»? V • ;?

1

FEBRUARY il 1908THE TORONTO WORLD. .MONDAY MORNING AI
!

11
1

IMPERIAL BANK New York Gas ............ 98 98 98 98
Northwest MO MO 139% 139%
Northern Pacific ........131% 121% 118% 119%
Ontario * Western,..........
People's Gas 
Pressed Steel Gar..... 19
Pennsylvania ..............
Heading ...................
Pacific Mall ..............
Rock Island ........ .
Republic I. & S........
Railway Springs ....
Southern Railway"..

Texas
Southern Pacific ...
Twin City ...'........... .,
Union Pacific.U, S. Steel ..........*;...
- do. preferred 
Wabash common ...
Western Union ........
Westinghouse ........

Total sales, 449,600.

THE CANADIAN BANK 
OF COMMERCE ■ 1

ing, Great Northern and Union Pacl- 
Steels are oversold and should 

work higher. Smelters will meet stock 
on further rallying.—Financial News.

* • •
New York Bank Statement.

NEW YORK, Feb. 16.—The statement 
of clearing-house banks for the week 
shows the banks hold 330.860,226 more 
than the requirements of the 25 per 
cent? reserve rule. This Is an Increase 
of $1,018,060 In the proportionate cash 
reserve, as compared with last wek 
The statement follows:

Loans, decrease $4,507,500; deposits, 
decrease $5,075,400; circulation, decrease 
$668,500; legal tenders, increase $406,300; 
specie, decrease $667,100; reserve, de­
crease $260,800; reserve required, de­
crease $1,268,840; surplus, increase $1,- 
018,060; ex-United States deposits, in­
crease $973,106.

The percentage of actual reserve of 
the clearing-house banks at the close 
of business' yesterday was 27.73.

The statement of banks and trust 
companies of Greater New York not 
members of the clearing-house shows 
I hat these institutions have aggregate 
deposits of $731,596,500, total cash on 
hand $51,067,300 and loans amounting to 
$778,862,300.

1 -----------------------------------— ------- The amount of Deposits this Corporation
may hold Is legally limited. On an actually, 
paid-up capital of Six Million Dollars, it is 
only permitted to accept deposits to the 
amount of Six Million Dollars. It must 
l.ave dollar for dollar of paid-up capital

_________________________________for its deposits, while Its total 1 labilities of
every kind cannot exceed four times Its actually paid-up Capital*

In addition, the Corporation’s Reserve Fund and Undivided Profits 
amount to $2,820,410.62.-, The Shareholders have thus provided a special 
protection to the Depositors In the exceptionally large amount of

flc.
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HEAD emCE—WeMls|tee St lest TORONTO 
$10,060,000.00 

4^76,000.00 
4,876,000.00

i
Capital authorised 
Capital paid ap .
Rest ...........................
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BRANCHES IN TOR0NTO
Corner Wellington St. end Leader liana 

“ Yonge and Queen Streets.
“ Yonge and Bloor Streets 
“ King and York1 Streets.

West Market and Front Streets 
*; King and Spadlna Avenue.

Bloor and LansdoWne A 
SAVINGS BANK DEPARTMENT 

interest allowed on deposit# from date 
of deposit and credited quarterly. lw

B. B. WALKER. President CiMTAl-
ALBX Ï.AIRD, General Manager 
AH, IR BLAND, Bupt. of Branches | WE ASSETS...

BRANCHES IN THE CITY Of TORONTO.
Main Office (21-25 King St. W.) Queen ni Balhure!
Bloor end Yonge Queen East (Cor. Oran! ID
Market ( 144-148 King SI. E.) Speilnn and College
Parkdele (1331 Queen St. W.> Yonge and College 
Parliament St. (Cor. Carlton) Yonge end Queen ( 197 Yenge-st

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH ,«

$ I0.0D3.U)
, , 5.000.9)1 
. 113,000,0)0 i

I

$8,820,410.02 / va
.. 69% 70% 67% 68%

ii7% in% ii8% iii 
I 27% 87% 
. 91% 92

*47% «% 46% 47

u*And we allow Interest at three and one-half per cent per annum, com­
pounded four times a year. venea

28%CANADA PEBMANENT MQRT6ASE C0BP0R4TIQQ, Toronto Street, TORONTO Si93
l verpool

to 5-8(1
i future!No Confidence Placed

In Dividend Payments
Mackay common .... 53% 63% 53% 53%
Mdexicwefi!rr& p:::::: •«% ’«% S%

Mexican Trkinway .......... ••• ••••
M. 8.P. & S.S.M............ 93 91% 92 90

i —Navigation—.!
Niagara Nav ..................... 1<#
Niagara St. C. & T..........
Nlplsslng Mines .
Northern Nav ...
North Star .......
N. 8. Steel com .. 

do. preferred ...
Prairie Lands ....
R|o Janeiro ..........
R. & D. Nav .....
Sao Paulo Tram .
St. L. & C. Nav .
Tor. Elec. Light .
Toronto Railway
Tri-City pref .......
Twin City ..........
Winnipeg Railway ......................

—Banks—

At C
Higher than 
jlgher and 

Winnipeg 
»ear ago 101 

Chicago t 
Sbntract-8; < 
•Northwest 
05, year age

, , London 8took Market ■
Feb. 14. Feb. 15. 

Last Quo. Last Quo.

I

Consols, money ........
Consols, account ...
Anaconda
Atchison .................................

do, preferred . r..,
Baltimore * Ohio...
Canadian Pacific ... 
Chesapeake & Ohio 
Great Western ...,,
St. Paul
Denver ..............

do. preferred..........
Erie ............ ......... .:....

do. 1st preferred..
do. 2nd preferred.............. 20%

Grand Trunk ....................... .. 16%
Illinois Central .......................127
L. AN. ............ ................„.
Kansas & Texas ........7Î.,.
New York Central .it..- 
Norfolk & Western...

do. preferred ....
Ontario & Western
Pennsylvania ..........
Reading .............. ..
Southern Railway ...............  10%

do. preferred ___
Southern Pacific ..
Union Pacific ..........

do. preferred .......
U. S. Steel common 

do. preferred ....
Wabash ..1.............

do. preferred......... ........ 16%

86% 87
... 108 
... 76

6
86 ...
9 ...

56

iso 170 
34% 33% 
... 64
118% 117%

...87 1-16 87%
v: 68% 7%75

6
86 83Regular Declarations on Union and S. P. no Assist­

ance to Market—Local Traders Are Bearish.
87% 87% TORONTO STOCK EXCHANGE,118 9 DESIRABLE VACANT LOT 

FOR SALE
»%79%56 147% 149 ST. L,Æwlivs Jarvis It K A. Goldmam,. 28 28%
'4 -,.. 180 170

.. 34% 84
-.’’4 BONDSOb the Southeast Cerner o' Bathurst 

Street and Roeeberry Avenue. Money 
advanced to build. For full parUcu 
lare apply to—

li cans have provided the wldeet fluctu­
ations, a spread of nearly 7 pointe be­
ing forthcoming within a few days.
The rise in these shares staHed a 
couple of weeks ago was supposed to 
be in anticipation of early dividend 

prospects, but the presentation of 
_ the annual statement, In which the 

surplus shows but a little over 3 per 
cent^on the common stock, dispelled 
these Ideas, and provided a ready 
means of reducing the price back to 
where the rally first started.

♦ • •
There was an attempt to work up 

a little enthusiasm for the Sao Paulo 
shares with the appearance of the 
December statement and the comple­
tion of the year’s earnings on this 
property. A stock paying 9 per cent, 
and only quoted In the market at 117 
can scarcely be said to hold the confi­
dence of either Investors or specula­
tors. The estimated percentage of 
earnings on the capital last year, ac­
cording to the statement, Is about 

12.20, and It cannot be alleged that the 
directors are not taking out all that 
they can possibly do for the share­
holders. In view of the constant re­
quest for new capital by this proposi­
tion the small margin of net earnings 
over and above the distribution now 
being made to shareholders does not 
leave the direction of the company 
open to the charge of being too con­
servative. The annual statement of 
The Toronto Electric Light Co. con­
firmed the opinions so generally held 
that public utility companies of this 
nature are satisfactory revenue pro­
ducers. The position which the com­
pany occupies in relation to the city 
still keeps Its stock out of the possi­
bilities of trading, as very few are 
willing to take chances at buying the 
shares until they know something 
more definite regarding the ultimate 
end of the civic lighting problem.

• • •
Mackays and Twins are the only 

two speculative Issues which offer any 
freedom of trading; as the outstanding 
short Interest of these shares Is of a 
large enough nature to provide a mar­
ket for any blocks of the stock which
have either to be liquidated or realized Mackay Company Reports.

principal fr^the la^ teTeg^ph «hares of common stock were represent- 

services. This and the expected com- ^lh€ annual report submitted by the
favors”* oartioni^Hv trustees shows substantial gains in

Ver bear,ah atutude, particularly gamings of the Commercial Cable Com- 
of Mackay common, and muohof the pany. There was a loss In net profits 
playing of the shares from Toronto £ tJhe land ltoe system on account of 
operators Is In expectation of a later the telegraphers’ strike, altho
w . Pri’ce®- Thep® *■ aew defthe year 1907 showed a marked increase 
ite information on Twin City, and it over tlhe fig.urea <rf two years ago. The 
is not quite clear why there is such new Havana-New York direct cable 
a strong feeling abroad that this stock g^ows satisfactory earnings. The trus­
ts liable to undergo another decline. tees wepe re-elected 
except that there Is a possibility that 
there Is some still further liquidation 
to take place. The attitude adopted 
by Investors of buying only the best 
class of securities for the time betr-.g 
appears to be the most commendable 
until a clearer view of the future can 
be obtained.

Money Markets.
Bank of England discount rate, 4 per 

cent. London open market rate, 3% to 2% 
per cent. Short bills, 3% to 4 per cent. ; 3 
months’ bills, 3 13-16 to 3% per cent. New 
York call money, highest 2 per cent., low­
est 1% per cent. ; last loan 1% per cent. 
Call money at Toronto, 7 per cent.

World Office,
Saturday Evening, Feb 15.
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butter, eg 
uttef-Rrii 
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V Wheat, Sprl 
B* Wheat, fall 
W 7 Wheat, goc 
_Wheat, red, 

. Rye, bush. 
Peas, bush. 

R* Bùckwhéat.
Barley, bus 
Oats, bush.

$etd
Alslke, fan> 
jUslke, No. 
Alslke. No. 
Red, fancy 
Red clover. 

Hay and St 
Hay, per ti 
Cattle hây. 
Straw, loos 
Straw, bum

STOCKS — GRAIN f "xïîxv
Mining Shares 1: ^1
HERON & CO. I « &

Fofwl, per
P Dairy Produ
Ë 5utter' J-b;By Eggs, strlc 
■F per dozeij 
I Fresh Meat!
E Bee?, foreqt 
ft. Beef, .hlhdqi 
K : Beef, choice 
f> Lhmbe, drei 

g Veals, comi 
E" Mutton, Ugl 
W* '"Veals, prim 

if Dressed hpg

FARM- PR
i , The prices 
class, quality : 
corresponding 

' Hay, car lots 
Potatoes,'ca* 

■ Evaporated s 
Tin-keys, drei 

1 GeéSe, dresse

64 19r.:3P
.... 14%

118 117
112 50 Write for particularsRegular dividends on 

Southern Pacific. This means a 10 
railroad stock

14%
ÆM1LIUS JARVIS & CO.. TORONTO, Mi

Members Toronto Stock Exchange
29% -IÎ* A. M. CAMPBELL97' pet- cent, dividend on a 

selling at 114 and a 6 per cent, divi­
dend on one selling at 68. These an 
nounoements, made on Thursday, are 
either a farce or the stock market Is 
no reflection of the values of securl- 

There le perhaps an explana­
tion. One is that neither the pubttc 
nor the directors of these concerns be- 
!£ve that the present dividends are 
permanent, and the other, that traders 
are preparing the way for a t me when 
the returns on the shares will be more 
In keeping with the times than th y 
are Just now. Harriman launder no 
obMgations except to himself; he na 
shown this hitherto, and he «^not 
be expected to take the part of philan 
throptot so long as he is playing the 
market as Keene and so many others

17"si, "si 
137 V...

... 161% ... 159%

... 220% 222 220

... 187% ... 190
212 210 211% 210%

12 Richmond Street East
Telephone Main 2361. ___________

84
rd STOCK BROKERS, ETci ~91 93

' 20 20%Foreign Exchange.
Glazbrbok & Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
ratés as follows ;

Commerce .... 
Dominion .....
Hamilton ........
Imperial ..........
Merchants' ... 
Metropolitan .
Molsons ..........
Montreal ......
Npva Scotia ..
Ottawa .......... ,
Royal ..............
Standard............
Toronto 
Traders’
Union ",

EVANS & GOOCH A. E.OSLER&CO
’ 18 KING ST. WEST.

97%96%
. 61% 63%m. m1 83 Resident Agents

North [rltlsh md Uercaoti e insurance Co
General Insurance Brokers. 13»

Offices : 26 East Wellington.

31—Between Banks.—
Buyers. Sellers. Counter.

N. Y. funds........ par. par. % to %
Montreal f'ds... 16c dis. par. % to % 
60 days sight...8% 8 9-16 813-16 816-16
Demand, stg....9 6-16 9% 9% 9%
Cable, trans....9% 9 7-16 911-16 913-16

—Rates In New York.—

(i Cobalt Stocks57%
4î**éties.a (il 48%
10% Direct Private Wire te Cobalt

for quotations
32 $2%

Phone, write or wire 
Phones Main 7434. 7436.

. 70% 
...117%

71%
120%n GEO. O. MERSON

A COMPANY
86 86220 215 220 216

205 ...
121% ...

Etc.—
117% ... 119

. 120 Ü8 120 118

. 121 120 121 120

TO INVESTORS
Weoff»r Fjrat Mortgage Bonds, guar.», 
teed 7% taterest, payable hetl-vwlr.
rrinJ#r ,rrticul,re- w- T' CMAMBtil
• SON, Members Standard Stock Ex. 
change, 8 King S». E Main 276.

29.. 28Actual. Posted.
483% 201 .. 93%Sterling, 60 days sight.......... 482%

Sterling, demand
951

9T* 9485% 487 CHARTIER ED ACCOUNTANTS
Trusts and Guarantee Building

16 KING ST. WEST, TORONTO 
Phone Main 7014.

16—Loan, Trust, 
Agricultural Loan ... ...
British Am. Assur..........
Canada Landed 
Canada Per ....
Central Canada 
Colonial Invest 
Dominion Savings ... ... 
Hamilton Prov ...
Huron & Erie ........
Imperial Loan ... 
Landed Banking . 
London & Can ....
London Loan ........
National Trust ... 
Ontario Loan .....
Real Estate ..........
Tor. Gen. Trusts .
Toronto Mort ........
Torr.nto Savings ............
Western Assur .

Price of Silver.
Bar silver In London, 25 18-16d per ox.
Bar silver In New York, 57%c per oz.
Mexican dollars, 48c.

Canadian Improvement Co. Affair».
JERSEY CITY, Feb. 16.—The applica­

tion of the Canadian Improvement Com­
pany tor an Injunction to restrain Phila­
delphia and New York bankers from vot­
ing on pledged stock of the Lake Su­
perior Corporation, was summed up by 
counsel before Chancellor Llndley M. 
Garrison yesterday, 
served.

The preliminary Injunction restraining 
the meeting of the Lake Superior Cor­
poration was continued from Feb. 21 to 
March 10. Connsq for the Canadian Im­
provement Company will -submit a brief 
before the decision Is announced

The notes given to the bankers by the 
Canadian Improvement Company and for 
which the stock is pledged, will mature 
within a few months.

Price of Oil.
PITTSBURG, Feb. 15.—011 closed at 

$1.78.
Ill et t-; i 160 160

o%ere. 68 68• • •
The week et New York has been one 

entirely In the hand* of traders 
lynditcates. The public, as a body of 
any moment, is now obliterated, being 
either out toy force or by consent. 
There are no two opinions of the fu- 

Bamlngs of every de- 
ex-

70 70 FOREIGN MARKETS UNSETTLED FIRST MORTGAGE GOLD 
BONDS

120 120 
175% ... 175%

Post's Correspondent Asks if Depres­
sion is Overdue.121 121 Issued by a successful cement company, for 

the purpeee ef duplicating present capacity. 
Write for PntticuUre.

100 100

Decision was re- 150 150 NEW YORK, Feb. 16—The Post’s flnam 
clal cable from London is'as follows :

Depression has been overdone in this 
week’s financial markets, yet the fact 
remains, not only that the markets are 
nervous over the general situation, but 
that resources, are enfeebled by the pro­
longed strain which culminated in last 
autumn’s experience.

Berlin and some other continental locali­
ties—Amsterdam in particular—are still 
week, but a slow recovery is In progress.
The position at Paris Is more difficult to 
understand, but the best quarters consider 
that the Bourse has been unduly nervous, 
it is possible that the recent cautious at­
titude of the Bank of France, towards 
American affairs especially, has occa­
sioned a kind of chronic apprehension of 
a general financial breakdown. The truth 
is, however, that Fiance- is really rich, 
and that Its available money resources 
are : accumulating now, precisely as be­
fore. , ■ .

'Europe’s Ideas on U. 8. Finance.
T,he week’s market for American stocks 

has been largely controlled by rumors 
concerning the New York situatitgi. They 
centre largely on'the metal Industry, es­
pecially copper: In so far as these rumors 
iave affected firms, they are disbelieved, 
but therefls a disposition to credit them 
in . some Individual cases.

The movement of foreign exchange rates 
In favor of New York Is ascribed prlmar- seen. The only explanation of t-hls is 
,l>’ tothe greatcurtailmentofyoui mer- thllt holders are still confident of their 
chandiee Imports, and, secondarily, to * . . ..
Europe's preparations to remit against position and are for the present time 
New York City bonds purchased here, ignoring altogether the ln-and-out
Our. markets have also taken some small .. . ____ ______ _____ .
note Issues of your railroads. transactions of those who make the

The Outlook for Prices. exchange one of dally operation. Sll-
Desplte the. week’s reaction, the under- ver Queen was the feature In point of

lying tone of our financial markets is , . ___ , .
good. A fresh rise in high-class Invest- strength during the week, and It Is 
ment securities is expected next month, aajd that the stronger undertone to 
but the public demand grows slowly. As ,h shares is contributed in no small 
for general trade, copper experts vlefw V hv fh„ ,„r„„ volume of thethe situation unfavorably. Further Uqul- degree by the large volume oi tne
dation in both shares and metal Is expect- stock which has still to be de 
ed before conditions become really by those who have contracted to Jo 
healthy. On the other hand, the Iron and so. There was some liquidation In 
steel outlook is Improving. ! silver Leaf towards the close of the

The World’s Wheat Market. ; week, and the narrowness of the raar-
Exports of wheat from Argentine have I Ket caused a decline in the price. The

had the chief hand In this week’s demor-, seuing of the stock was said to be of 
allzatlon of grain market prices. Beer- ! forced nature, and is not considered 
bohm however, holds his former position, t represent any change in the atti- 
declarlng to-day that It will be extract-- ; ; , ,77 „,„vdlnary If. at a time when Russian and ! tude oI the large holders of this stock
Indian wheat is practically unobtainable I to the market, 
by outside Importers, and when Odessa is j many other exchanges, it is neither
even bidding for La Plata wheat, present] expected, nor Is it at all probable, that 
conditions lfl the market should continue.] the market for Cobalt shares can show

THE MACKAY COMPANIES.

=dture outlook.
ecription are falling off, and are 
pected to fall oft; and It 1s therefore 
natural that opinions should be bear­
ish as to stock quotations. The only 
way to put these Into effect te to sell 
securities short. This te evidently be­
ing done by traders who exist or at­
tempt to exist on the market fluctu­
ations. The brokers appointed by the 
Insiders have to eupport prices In self- 
defence, and Incidentally to beat the 
traders. If at all possible. The game 
of figures favored the outsiders early 
In the week, but Friday the syndicates 
•became aggressive and by superior 
force endeavored to bring about a 
covering movement.

GEO. LAIRD126
921 Traders Bask Building, Tores to. ed STOCKS FOR SALE

60 shares International Portland Cement 
SO shares Sun anti Hastings Loan.
10 shares People’s Loan (London). 
SOshares National Portland Cement. 1 
1000 shares Colonial Portland Cement 

J. E. CARTER, Investment Broker 
ed GI KI.PH. nSS,’

S5

iôé107 107

MARKETS JIBE STAGNANT 
PRICES IRREGULAR

—Bonds—
C. N. Railway ...................
Commercial Cable ......... .
Dominion Steel ... 
Electric Develop 
International Coal
Keeyvatin ................
Mexican Electric . 
Mexican L. & P..
Nova Scotia Steel............
Rio Janeiro ........
Sao Paulo ............
St. John’s City ;

COBALT STOCKSD. U. R. Dividends.
DETROIT. Mich., Feb. 16.--A man close­

ly connected with the directorate of the 
Detroit United Railway says that divi­
dends will probably be resumed soon. It 
Is- said that the D U.R. has been forced 
Into this plan by the clamor of the 
French-Canadlan stockholders, who are 
the largest holders of the company’s se­
curities.

*82% !” Bought and sold on Margin. Write fdr 
particulars.

LOUIS J. WEST
Confederation Life Building, Toronto, ed

Silver Queen Shows Improvement 
While Some Other Stocks 

Are Quoted Lower.

76%

-Saies- 
Sao Paulo. 

165 @ 118
, Traders. 

15 IS 122

Dominion. 
20 <6> 230%

Mackay.
160 (zi 64
59 (T 53% 

10(1 A 53% . 
15 0 62%*
5 0 62»

• • •
Recent events have disclosed noth­

ing that coufd be construed as bene- 
Reduced earnings,

WANTED Sta^Tfilante.-, Dominion Pero l ‘eat 4 Nov^
Scotia C°baH, Temiskamtng Mining 
Fteldad0r Bew “tocki, Canadian GolS

Rio.ficent to prices, 
which may be accepted as one of the 
best indices of the course of commer­
cial operations, are highly unfavor­
able. For December month net earn­
ings of Southern Pacific decreased 21 
ter cent.. Union Pacific 10 per cent., 
Norfolk & Western 42 per cent., and 
others show decreases, tho not to the 
same extent, 
that these figures are abnormal, but 
there te nothing In actual evidence to 
show that a change for the better 
Is either temporarily or permanently 
promised. The business setback can- 
tot be remodeled in a day, or a 
month, and until earnings again evi­
dence an inclination to rise Instead of 
decline It would be absurd to attempt 
to forecast a turn In the tide of these 
operations.

The local mining markets continue 
to display a good deal o-f stagnation, 
but the inactivity has not caused any 
special weakness " In the market, and 
it has bden a matter of surprise that 
the action of Nlplsslng in the 'New 

York curb has not proved a greater in­
fluence on other Shares than has been

30 @ 34

Can. Perm. 
50 fg 120%

Mex. Elec.
. $1000 0 76%z

Nor. Nav. 
20 ® S3 rox&Ross K§g

Established 1887. I ^fter," ct3an
Telephone Main 7390 - «a* 1-- JfiggR. new-la

Eggs, cold-st 
r "Cheese, largt 
•$ Cheese, twin

* LivefwPTurkevs. you 
Mip Turkeys, old 

Geese, per 11 
a.-Ducks, per 

SE-Chickens, fa 
, Chickens, mi 

— Fofwl .......
f Squabs, per

-C.P.R.
10 ® 144
.7 0> " Lake Woods. 

5 ® 105%l *9 @

Twin City. 
110 ®> S2 

10 @ 81

Gen. Elec. 
3 ® 97

Bell Tel. 
10 0 124%It might be charged

Toronto Ralls. 
2 S 98

Mex.L.-P. 
' 35 ® 47

15 ® 48

MEETINGS.Nlplsslng. 
25 ® 6%

DOMINION CO L CO., Limited
4- NOTICE-

Soo.
15® 91 

•Preferred. zBonde. x Rights. The Annual General. ... Meeting of
Shareholders of the Dominion Coal Com­
pany, Limited, will be held at (he office 
of the Company, 112 St. Jamèe-stre»., 
Montreal, on Thursday, the 5th day of 
March, 1908, at 12 o’clock nooh, to receive 
the report for the past year, for the elec­
tion of Directors and for such other busi­
ness as may properly come before the 
meeting.

The Transfer Books will be closed from 
21st February at 3 p.m. until" 6th March, 
at 10 a.m.

Montreal Stocks.

Canadian Pacific Railway 
Illinois Traction preferred
Dominion Coal ...................
Detroit United ...............
Dominion Iron .......................

do. preferred .......................
Mackay ........... ...........................

do. preferred............. ..
Power ...........................................
Mexican L. & P.....................
R. & O. Navigation............
Nova Scotia .............................
Rio ................................................
Montreal Street Railway.
Soo ..................................................
Toledo Railway .....................
Twin City .................................
Toronto Street Railway ....... 97%

—Sales.—
C. P. R. rights—9 at 8, 8 at 7%, 40 at 

2 at 7.
Halifax bonds—31C00 at 99%.
Textile preferred—10 at 80.
Dominion Cotton bonds—32000 at 92.
N. S. Steel preferred—10 at 110.
Mackay—60 at 53%.
Montreal Railway—5 at 177.
Union Bank—13 at 125.
Montreal Power—21 at 86%.
Dominion Steel—100 at 15.
Mexican—25 at 47%. 25 at 47, 60 at 46%. 
Twin City-2 at 81%.
Cogl preferred—25 at 89%, 25 at 89. 
Coal—75 at 38.

- Detroit Railway—75 at 36.
Lake of the Wood» pref.—S3 at 105.
Bell Telephone—10 at 124%. 2 at 125.
Pulp preferred—40 at 66%.
Easterh Townships—2 at 161.
Illinois preferred—25 at 82.
Soo—50 at 92%.

Must Turn for the' Better.
Heron & Co. In their weekly letter 

say: At this time the dulness of the 
market cannot be considered an index ti* 
sentiment, as with business conditions 
everywhere fundamentally sound, and 
the productive energies of the country

• • • still Intact, a return to speculative actlv-
Wall Street Pointers. lty may be expected at any time. The

New York bond issue complete sue- average price level Is so low that no
cess subacrinttnns totaling twin (Wi (Wi further declines of Importance can take cess, subscriptions totaling $300,000,000. place The, next decided change must
Average price probably about 104. « necessarily be for the better.

_ , ,* * * Marshall, Spader & Co., to J. G. Beaty
General cutting of wages in New at the close of the market:

England cotton mills expected. It Is Impossible to disconnect the pre-
* • » sent condition of the security market

Pennsylvania In Jantmry reduced with the political situation as recently
pay rolls east of PittsburF $1.500.000. developed and inasmuch as this Influence 

, , „ will most likely prevail thruout the spring
Bradstreet’s says conservatism and ?na summer, we have nothing to look to

In the way of encouragement except a 
Buying is smalt pM,aible revival of trade, based on the 

promise of good crops.
Commercial enterprises and plans of 

manufacturers thruout the country are 
being held In abeyance, pending new 
legislation being offered In Washington 
and elsewhere.

Money Is plentiful, but It does not ap­
pear that even the best class of rallwav 
securlties would be eagerly taken at this 
Juncture and it Is right here that lack 
of confidence Is shown as well as great 
apprehension concerning the political out­
look. We do not expect t-> see a sustain­
ed market for security values In the near 
future.

Charles Head to R. R. Bongard at the 
close:

Market opened strong on the success 
of the city bond sales, the bonds selling 
above 107, or three points higher than the 
average Issue price, but soon began to 
react under bear pressure and on stories 
that the payment nf Union Pacific and 
Southern Pacific dividends declared would 
be enjoined by the government. The mar­
ket is still entirely professional and as 
such Is a purchase only on breaks. The 
public has been scared out and we do not 
anticipate much permanent Improvement Amer. Car & F 
in values for the time being. The bank Amer. Smelters
statement was disappointing. Anaconda ..........

, t- i t, P„ayn?fn jS °f Southern v O. Brown & Co. to J. Lome Camp- American Sugar
and Union Pacific dividends, is made bell at the close of the market: American Ice
out of whole cloth. There Is an 1m- j The market opened strong, but the a. C. O. .......
mense short interest In Harriman Is- | weight of profit taking offerings was A. Chalmers ...
sues. Another sign of Improving times i to° great for the Improvement to hold. American Biscuit .... 74% 74% 74%
Is the mill business of all kinds in I }Yestfrn. bhilon was a weak feature from Atchison ........................... 69% 69% 67% 67 are put at $92.075,593.45 In the balance
Connecticut Is starting full time i’ „ i the start and the coalers weie specifically Air Brake ^............................................................... sheet. A year ago th-' Investments were
Vk C n lnfldegee " A re* i depressed hv the announcement that the Atlantic Coast ....................................................... estimated at $91.867.487.90. In view of the
yval of confidence means increasing Reading collieries would be ope-rt-d on'y Brooklyn ..1................... 40 40% 38% 39 known heavy shrinkage which has ocrur-
tndustry. Specialties—Keep long of three days next week. The -heavy overt Canadian Pacific ........ 145 145 143 143 red In everv class of Investment during
Union Pacific. Buy Steels and B. R. subscription for the New York City bonds Baltimore &_Qhto .... 78% 78% 77% 77% the-year. It would have been Intere-tlnz
T. on all little recessions. . regarded as an indication .of an ah-m- I Chesapeake & Ohio .. 27% 27% 27 27 Information to the shareholders to have

• oaixy of money for Investment, which Cast Iron Pipe............................. .......................... been told how the aporeclatlon has been
must soon seek employment In other se- , Central Leather  ............................. ai rived at. Mackav- shareholde s are evl-

Bulllsh operations with continuation ! entitles. There seems to he no obstacle ; Colorado Southern .. 23% 23% 23 23% «’entiv an easily satisfied class of inves-
of short covering are likely In the , tlie wav of a falr recovery on Mon- c. F. 1................................. IS 18% 17 17 tors If no protests are raised against
stock market to-day following the fur- I day * Chic., M. & St. P........ 108% 108% 106% 106% (Mb variety of information.

Corn Products ..
Denver ....................

Feb. 15. Detroit United
Del. & Hudson .
Distillers .................
Erie ............................

do. 1st preferred ..........
do. 2nd preferred..........

Foundry ..................................
do. preferred .......... 27

Great Northern ..
30 ... General Electric .
.. 80 Great North. Ore.
.............. i Great Western ...

190 189 189% 189 minois Central ...
................ > Lead ......................... .
............... IL.» N........................

........................................  .... Missouri Pacific ...
39 ... 3) ... • M. K. T......................
15% 14% 15% 14% j Mexican Central

Manhattan ...........
Metropolitan ....

... ! North American
N. Y. Central ...
Mackay ..................

do. preferred .
77 Norfolk & Western

Asked. 
. 143%

a • •
Low money rotes have done nothing 

to stimulate the prices of stocks. With 
the vast amount of new securities 
which confront the money market it 
Is easy to understand why this 1s the 
case. Before July 1 it Is estimated 
that upwards of $225,000,000 will be 
needed for refunding or for payments 
on instalments of stocks, already Is­
sued. There are many corporations 
desirous of putting out new securir 
ties, of which the fellowlng are a part: 
Ill. Central, Union Pacific, N. Y. Cen­
tral, Chic. & Ohio, Pennsylvania, B. 
& Ck, Erie and D. & H. A rough com­
putation of the amouqt of new capi­
tal required during the year by the 
various corporations Is placed at over 
$1,300,000,000, or fully up to the drain 
on the money market during 
With each prospective competition for 
capital the prospects for cheap money 
are not promising. The recent con­
gestion may, howeveV, be expected to 
prevent any ill-advised and too-prev- 
Due flotations.

38%
HI36% I16% Prices revi 

| Co., 85 Eai 
Dealers In V 

T Sheepskins, ] 
t: Inspected hit 

Inspected hit 
S Country hldi 
’ „ Calfskins ... 

Kips
Horsehldes, : 
Horsehldes. 
Horsehair, p 

; Tallow, per 
Wool, un was 

1 Wool, washei 
Rejects ..... 

! Lambskins

53%
62%

J. MACKAY,47
Secretary.66 Montreal, Feb. 6, 1908. 14....... 57

........ 34%
178

SEVEN KILLED.91%
With weakness on81 Train Strikes a Trolley at West To­

ledo With Dregd Results.

; any really definite Improvement in TOLEDO. Ohio, Feb. 16.—Seven peo-
^dbUtbaT the sentimhenntdwml8unnm P>* were killed and a dozen Injured 

dergo any material change, which when a Big Four passenger train 
plight make for really lower prices. struck a Toledo and Western electrle

- z-\ car at the Michigan Central crossing j
New York Curb. In West Toledo last night.

R. R. Bongard (Charles Head & Co.) The conductor stopped at the croef- 
reports the»- following transactions in I Ing to flag the car across. Seeing th« 
Cobalt stocks on the New York burb : train coming he motioned to the motor»

Nlplsslng closed at 6% to 6%, 1000 sold at mfln to „,OD but th- * . Al.her
6%: Buffalo, 1% to 2%; Colonial Silver, % , IL??’.,/” s‘J?nal was eltn .

i 1; Cobalt Central, 26 to 26%, high 26% misunderstood, for the car came 
ow 26, 5000; Foster, 62 to 66: Green-Mee- ahead and the collision followed.

preferred shares ($50,000,000), during the j ro^l^Red'Rock.’l-M to 3ri*

year without the proviso even that this | [River Queen, 93 to $1, 200 sold at 96; Silver 
Is-the total amount at present authorized.
They also name the rate of dividends 
paid on the common and preferred s ar.s. 
and that the company has no debts. In 

u v„ l. addition it Is stated that a cablt his
New York Stocks. been laid from New York to Havana,

Marshall, Spader & Co.. King Edward and paid out of surplus ea’rtlngs and that 
Hotel, reported the following fluctuations the trust owns the whole or part of the 
on the New York market to-day : capital stock of 102 cable," telegraph

Open. High. Low. Cl. j and telephone companies In Europe, Can- j Amalgamated
Antal. Copper ............ 48% 43% 47% 47% | ado and the United States, but no enum- Buffalo .............................
Amer. Locomotive ... 33% 33% 32% 32% j ej-utlon of the list is given. The profit Cobalt Central ..............

.. 26% 26% 26% 26 and loss account for the year ending Cobalt Ltike ...................
.. 59% 59% 56% 57% Fbb. 1, 1908, shows 'nconte fro n invest- Conlogas ...........................
..31 31 SO 30 meats of $3,830,390.38. all of which was Foster ....................
.. 112 112% 110 .110 paid out for. dividends or expenses with j Green - Meehan
.............................................. the exception of $162,923.47. a balance of Hudson Buy ..............
.. 27 27 25% 26% about oiie-tldrd of one per cent, on the Kerr Lake ...........................................4.00

pteseni outstanding common sto.k. McKlnleyçDar. Savage ........ 80
The , Investments In other companies Nlplsslng ...................

Nova Scotia ................
Peterson Lake ..........
Red Rock .............
RIght-of-Way ...
Sliver Leaf ......
Silver Bar ............
Silver Queen ..............................
Temiskamtng, old stock....
Temiekamlng, pew stock
Trethe-wey .................................
University ....................
Watts ...................................

caution dominate, 
and frequent rather than In large vol­
ume.

I

GRAM

The follow! 
at the call.b< 
Trade. Prit 
Points, excep

Winter wh 
No. 2 red, s< 
ers 96c.

Spring whe 
No. 2 goose; ’

Manitoba : 
quotations; J 
ron.

\1907. Trustees Are as Before Sparing In In­
formation to Shareholders.Dun’s review says reports are still 

trregdlar, some sections recovering 
much more rapidly than others.

• * *
State Bank of Ravenna, Texas, clos­

ed Its doors. Liabilities about $50,000.

»
The anqual report of the Mackay Com­

panies Is about as meagre as its pre­
decessors, and as void of details, which 
should be the property of shareholders as 
It Is

?

• • •
The New York City bond issue Is 

spoken of as highly successful. In 
that the bonds carry 4 1-2 per cent. In­
terest, it Is certainly not surprising to 
have them sell at a premium of 6 
per cent. The very fact that money 
te now seeking permanent Investment 
In substantial Issues should be a suf­
ficient explanation of an Improvement 
In bond prices and might -at the same 
time suffice for an argument for lower 
prices for speculative securities.

* • •
The weekly bank statement was a 

none too favorable dqgument. The de­
cease In loans was less than the de­
crease in deposits, notwithstanding 
that the former are tremendously In- 
Sated. The close of the market might 
tasily portend lower prices next week.

possible to be. The trustees say: | to 
We have not Increased the outstanding

Thirty-five roads for first week of 
February show average gross decrease 
12.93 per cent. NEW LICENSE COMMISSIONERS.

Rock Island earnings, for six months 
ended Dec. 31, net revenue decrease 
$1,500,000.

Leaf, 7% to 8%, 200 sold at 8; Trethewey, 
48 to 52; American Marconi, 15 to IS; Cana- 

Marconi, 1 to 1%.
The following license commissioner»: 

have been appointed:
South Eatex — Curtis James Green, 

Kingsville: Charles Ira P&storfuS, Har»
, rew; Patrick F. Strong, Tilbury. 

Standard Stock and Mining Exchange. ! Kingston—George Hen tig, Kingston, 
Cobalt Stocks— 1 In the room and stead of Frank J. Hoag.

Bid. ! South Ontario—Charles W. Scott, To- 
_2 ! rctito; Arthur Johnston, Greenwood;
2 John M. Real, Greenbank.

11% fiat. I East York — Charles J. Humphrey,
3 90 I Highland Creek; George Forrester, 

’5, Gormley; L. A. deLaplante, East To- 
2j>tL ron to.

130 no North Oxford—Frederick Henry Down,
3.00 Woodstock; Rev. Themis Athoe, W00U- 

70 stock; John MoComb, Harrington.
6.12 Leeds—John Connor. Ginanoque; Jaa. 

T. Gallagher, Newboro; Matthew W. 
Steacy, Warburton.

man
Boston curb ; Silver Leaf closed at 7% 

to 8%, 2600 sold at 8%.
:-- • • «

Philadelphia; The Reading Co. has 
ordered a complete suspension of its 
collieries for Tuesday, Friday and Sat­
urday of next week.

Barley—No 
quotations ;

Oats—No. : 
mixed, no

Bran—Selle
Buckwheat
Rye-No. 2
Peas—No.

Corn—No. <

bte-sï
SKS.”1

„ Wjnn
Following

Oats—Feb.

", Tort
Laiiwrei 

> Qrar
MM°- 1 golden 
«■IF® for dellv

Asked.
e

.2.60 1.60
Joseph says: The statement that At­

torney-General Bonaparte contemplates 
an application for an'- .injunction to 
restrain the

.......... 28%

4.05
65
16

AThe Canadian markets are unattrac­
tive to anyone except a few outside 
Investors, these commitments being 
made In the shares which are consid­
ered more for their return on the 
money invested than for any imme- 
fllate advance in prices. Operations in 
the speculative stocks are lkrgely con­
fined to brokers themselvés and the 
sentiment of the fraternlbyxls not In 
the direction of price betterment. This 
department of the local market has
been marked principally during the Hier gain of technical strength fore-
veek by an irregularity, but In the shadowed upon the cessation of llqui-
aggregate there are few Increases in dation. Strong rallying tendencies are
quctatlons since a week ago. 'Mexl- exhibited by Northern Pacific, Read-

,6.50
21

........... 14%
... 14 
...3.60 
••• 7%

97

12%
v 2.06 Liberate Support Conservative?

12" BELLEVILLE, Feb. 16.—Some little 
93 Interest Is being stirred up in political 
70 j circles In thls^cit». 'and the story Is 

current that local Liberate have pro- 
48 raised their undivided support to ex-
20 I Mayor Sulmanj of this city if he will

Securities which JKMTSZS'5 S* ” “ «■ | “P'S°.f
Nipteslng-100 at 6.12% 26 at 6.12%. IL™ "ot be,1|®ved that he will entertain

basis now yield 6 to K L^fî^af f proposition of the Liberals.

6 per cent. The pe-1 Temlekamlng-ioo at 76. Canlfton Hotelman Dead

Toront°stock un,isted se- .
, at Cannlfton. is dead, as the result of a 

Buy. : thir l stroke of naralysis. He was 6<
11 ■|,fa,rS of a*e and came from Montreal
- 1 ,a,f summer to take charge of the

$5.37%
f

V • » 75
23% 29
51

3.00 1.50;
f —Sales.—Toronto Stock Market.

Feb. 14.
Ask. Bid Ask. Bid. 

—Rails—

18% 18% 18% 18%

148% 148% 145% 145% 1
29% 19% 29% 29% SAFETY
14% 11% 14 14

two year* ago sold 
on a * to 5 per cent.Bell Telephone

Can. Gen. Elec .......... 100 96 100
do. preferred ..

Canadian Salt ..
C. P. R.....................

do. rights ..........
City Dairy com . 

do. preferred ..
I C. N. W Land .
Consumers' Gas

do. new .............
Crow's Nest ........
Detroit United 
Dom. Coal Com ..
Dom. Steel com .

do. preferred ..
Dom. Telegraph 
Electric Develop 
Halifax Train way
International Coal ..........
Illinois pref .........................

I Lake of the Woods..........  77

125 125
WITH

X* INCREASED
INCOME.The Sterling Bank of Canada New |

new Yoj 
I receipts 611 

r. î?traa si to 
E 30; held, sec 

•tate dairy, 
Process, sec!

| 8l40hee8e’ I
EK8s, firm 

eylvanla am 
H Jfncy, 23"; v 
SI 21; seconds,

.. 144% 144 142%
714 7*6 7

^7 27 27
118 118 116% 116\ 
llôbi 116% 114Vi IH14 

51 51 51 51
30

80Head Office, SO Yonde St., Toronto* has actually Improved. The
- -lz i present affords an exceptional c?™uaLake°M.îung côV. 

»% »% 8.1* s* opportunity to Investors to In- £™£«“obalt Mlnl K Co

37% 37% 36% 36 crease their incomes with G-een-Meehan Mtelng Co
;?% 13% 18% 18% , _ Silver Lctf Mining Co ...
1. .* 1<% 17% 1<% - * Oty. Cobalt Silver Queen ..........

• fggsttlons and particulars Temiskamtng
42% 42% 42% 42%l°n reqUC8t Trethewey ..
94% 94% 93

1Sell.
4*r ^ Th** Bank is equipped to transact a General Banking Busi 

in all its branches, and will, therefore, welcome Accounts of Fi 
Corporations and Individuals, to whom it

1
4.00usiness 

rms,
assures courteous treat­

ment and every facility, consistent with prudent and conservative 
banking methods.

, hotel.60
. 14

” ! *tr,“et c»r Crushed Man’s Arm.
• • r,f- Feb 16 —Tbs --f, arm of

.............. 52 50 Thomas Boyle, a farmer, aged 64, was

... K A. LAMES & CO., LTD. sstssaâw-* ™::: ::: "ads?.."- “«««•«

X southbound.

. 95
39110 110

ed
f1, W, BROUGH ALL, ■ General Manager 82

Wheat—l] 
Logan sellirJ
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