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“DEPOSITS.
LIMITED

only

‘additio
un::nt to $2,820,410.02.. The
protection to the

pounded four times a year.

: 'rho'A‘u'mo\int. of Deposits this Corporation
‘may hold is legally limited. On an act\ul'lr.
paid-up capital of Six Million Dollars, it is

amount of Six
lave dollar for dollar of p capl
for its deposits, while its total liabilities of
every kind cannot exceed four times its actually paid-up Capital- ‘
the Corporation’s Reserve Fund and Undivided Profits
Spareholders have thus provided a sp
Depositors in the exceptionally large amount of

$8,820,410.02 !

And we allos- Interest at three and one-half per cent. per annum, com-

CANADA PERMANENT MORTGASE CORPORATION, Toronto Strest, TORONTO

ermitted to accept deposits to the
-4 m!llonpDollau. It must
paid-u tal

No Confidence Placed

In Dividend Payments

Regular Declarations on Union and S. P. no Assist-
- ance to Market---Local Traders Are Bearish.

‘World Office,
Saturday Evening, Feb 15.

Regular dividends on Union and
Southern Pacific. This means a 10
pey cent. dividend on a railroad stock
selling at 114 and a 6 per cent. divi-
dend on one selling at 68. These an-
nouncements, made on Thursday, are
either a farce or the stock market is
no reflection of the values of securi-
ties. There is perhaps an expln:;.-
tion. One ie that neither the pu c
nor the directors of these concerns be-
leve that the present dividends are
permanent, and thé other, that traders
are preparing the way for a time vv'-hene
tﬂeretumson&heahamesyvmbemor
in Feeping with the times than they
are just now. . Harriman is mander no
obligations except to himself; he has
shown this hitherto, and he cannot
be expected to take the part of philan-
thropist so long as he is playing the
market as Keene and so many others
are.

. s

The week at New York has been oné
entirely in the hands of traders an;‘lt
syndicates. The public, as & body
any moment, is now obliterated, being
either out by force or by consent.
There are no two opinions of the fu-
ture outlook. KEarnings of every de-
scription are falling off, and are ex-
pected to fall off; and it is therefore
natural that opinions should be bear-
ish as to stock gquotations. The only
way to put these into effect is to sell
securities short. This is evidentlv be-
ing done by traders who exist or at-
tempt to exist on the market fluctu-
ations. The brokers appointed by the
insiders have to support prices in seolf-
defenck, and incidentally to beat the
traders, if ‘at all possible. The game
of figures favored the outsiders ea.rly
m the week, but Friday the syndicates
became aggressive and by superior
force endeavored to bring about a
covering movement.

s s

Recent events have disclosed noth-
ing that could be construed as bene-
ficent to prices. Reduced earnings,
which may be accepted as one of the
best indices of the course of commer-
cial operations, are highly unfavor-
able. For December month met earn-
ings of Southern Pacific decreased 21
per cent., Union Pacific 10 per cent.,
Norfolk & Western 42 per cent., and
others show decreases, tho not to the
same extent. It might be charged
that these flgures are abnormal, but
there is nothing in actual evidence to
show that -a change for the better
is either temporarily or permanently
promised. The business setback can-
w0t be remodeled in a day, or a
month, and until earnings again evi-
dence an inclination to rise instead of
decline it would be absurd to attempt
to forecast a turn in the tide of these
operations.

* e »

Low money rates have done nothing
to stimulate the prices of stocks. With
the vast amount of new securities
which confront the money market it
is easy to understand why this is the

. case, Before July 1 it is estimated

that upweards of $225,000,000 will be
needed for refunding or for payments
on instalments of stocks, already is-
sued. There are many corporations
desirous of putting out new securi-
ties, of which the fellowing are a part:
Ill. Central, Union Pacific, N. Y. Cen-
tral, Chic. & Ohfo, Pennsylvania, B.
& O,, Erie and D. & H. A rough com-
putation of the amount of new capi-
tal required during the year by the
various corporations is placed at over
$1,300,000,000, or fully up to the drain
on the money market during 1907.
With each prospective competition for
capital the prospects for cheap money
are not promising. The recent oon-
gestion may, however, be expected to
prevent any {ll-advised and too-prev-
ous flotations,
¢ & o

The New York City bond issue is
spoken of as highly successful. i In
that the bonds carry 4 1-2 per cent. in-
lerest, it-is certainly not surpmising to
have them sell at a premium of 6
per cent. The very fact that money
is now seeking permanent investment
In substantial issues should be a.suf-
fickent explanation of an improvement
in bond prices and might-at the same
time suffice for an argument for lower
prices for speculative securities,

* * =»

The weekly bank statement was a
none too favorable dagument. The de-
srease in loans was less than the de-
trease in deposits, notwithstanding
that the former are tremendously in-
flated. The close of the market might
pasily portend lower prices next week.

- * -

The Canadian markets are unattrac-
tive to anyone except a few outside
Investors, these commitments being
made in the shares which are consid-
ered more for their return on the
money Iinvested than for any imme-
diate advance in prices, Onerations in
the speculative stocks are 1 rgely con-
fined to brokers themselvgs and the
sentiment of the fraternity\is not in
the direction of price betterment. This
department of the local mark\\g,has
been marked principally during the
veek by an irregularity, but in the
aggregate there are few increases in
quctations since a week ago. ™Mexi-

cans have provided the widest fluctu-
ations, a spread of nearly 7 points be-
ing forthcoming within a few days.
The rise in these shares started a
couple of weeks ago was supposed to
be in anticipation of early dividend
prospects, but the preseentation of
the annual statement, in which the
surplis shows but a nttle over 3 per
cent.»on the common stock, dispelled
these ideas, and provided a ready
means of reducing the price back to
where the rally first started.
* = ® ?

There was an attempt to work up
a little enthusiasm for the Sao Paulo
shares with the appearance of the
December statement and the comple-
tion of the year's earnings on this
property. A stock paying 9 per cent.
and only quoted in the market at 117
can scarcely be said to hold the confi-
dence of either investors or specula-
tors. The estimated percentage of
earnings on the capital last year, ac-
cording to the statement, is about
12.20, and it cannot be-alleged that the
directors are not taking out all that
they can possibly do for the share-
holders. In view of the constant re-
quest for new capital by this proposi-
tion the small margin of net earnings
over and above the distribution now
being made to shareholders does not
leave the direction of the company
open to the charge of being too con-
servative. The annual statement of
The Toronto Electric Light Co. con-
firmed the opinions so generally held
that public utility companies of this
nature are satisfactory revenue pro-
ducers. The position which the com-
pany occupies in relation to the city
still keeps its stock out of the possi-
bilities of trading, as very few are
willing to take chances at buying the
shares until they know something
more definite regarding the ultimate
end of the clvic lighting problem.

¥ % @

Mackays and Twins are the only
two speculative issues which offer any
freedom of trading; as the outstanding
short interest of these shares is of &
large enough nature to provide a mar-
ket for any blocks of the stock which
have either to be lguidated or realized
on. The advance information supplied
of the Mackay earnings during the
year implies that the returns will not
be as favorable as they were the year
before, the falling off having come
principally from the land telegraph
mervices. This and the expected com-
petition from wireless installations
favors a bearish attitude, particularly
of Mackay common, and much of the
playing " of the shares from Toronto
operators is in expectation of a later
fall in prices. There is no new defin-
ite information on Twin City, and it
i8 not quite \clear why there is such
a strong feeling abroad that this stock
is Nlable to undergo another decline.
except that there is a possibility that
there is some still further liguidation
to take place. The attitude adopted
by Investors of buying only the best
class of securities for the time beirg
appears to be the most commendable
until a clearer view of the future can
be obtained.

. x »
Wall Street Pointers.

New York bond issue complete suc-
cess, subscriptions totaling $300,000,000.
Average price probably about 104.

* » »
General cutting of wages in New

England cotton mills expected.
* = 3
in Jan
Pittsbur
= L]
Bradstreet's says conservatism and
caution dominate. Buying 1is. small
and frequent rather than in large vol-
ume.

y reduced
$1,500,000.

Pennsylvania
pay rolls east of
L

L L -
Dun’s review says reports are still
frregilar, some sections recovering
much more rapidly than others,
« ¥ »

State Bank of Ravenna, Texas, clos-
ed its doors. Liabilities about $50,000.
- L
Thirty-five roads for first week of
February show average gross decrease

12.83 per cent.
* ¢ =

Rock Island earnings, for six months
ended Dec. 31, net revenue decrease
$1,500,000.

> & »

Philadelphia; The Reading Co. has
ordered a complete suspension of its
collieries for Tuesday, Friday and Sat-
urday of ‘next week.

* = =

Joseph says: The statement that At-
torney-General Bonaparte contemplates
an application for an™ injunction to
restrain the payments of. Southern
and Union Paclific dividends, is made
out of whole cloth.

‘| specie, decrease $667,1 2 in
$250,800; reserve required, de-|

ing, Great Northern and Union Pacl-
fic. Steels are oversold and

on further rallying.—Financial News.
: DAL e Sl A
Néw York Bank Statement.
NEW YORK, Feb. 15.—The statement

cent? reserve rule. This is an increase
reserve, as compared with:last wek
The statement follows: (A

Loans, decrease $4,507,500;

$668,500; legal tenders, increase $406,300;
00; reserve,  de-
crease :
crease $1,268,840; surplus, increase $1,-
018,050; ex-United States . deposits, in-
crease $973,100. , S 4
The percentage of -actual reserve of

of business’ yesterday was 27.73.°

-The statement of banks and -trust
companies of Greater New York not
members of ‘the clearing-house shows
that- these institutions have aggregate
deposits of $731,596,500, total cash on
hand $51,067,300 and loans amounting to
$772,852,300. ’

Money Markets. ,

Bank of England . discount, rate, 4 per
cent.” London open market rate, 3% to 3%
per cent. Short bills, 3% to 4 per cent.; 3
months’ bills, 313-16 to 3% per -cent. Netw
York call money, highest 2 ‘per cent., low-
est 1% per cent.; last loan ‘1% per:cent.
Call money. at Toronto, 7 per cent.

: Foreign Exchange.
Glazbrbok - & Cronyn, Janes
(Tel.' Main 7517), to-day report
rates as follows :
—Between Banks.— - '
: ' "Buyers.’ Sellers. Counter.
N. Y. funds

‘opar. par.
Montreal f'ds... 16c dis. ~ par. Kto
60 days sight...8% . 89-16 813-16 815-16
Demand, stg....95-16 95 %
Cable, trans....9% 97-16 911-16 - 9 13-16

i —Rates in New York.—

: : Actual. Posted.
Sterling, 60 days sight 4821 4
Sterling, demand + 487

Price of Silver.
Bar silver in London, 25 18-16d per oz.
Bar silver in New York, 57%c per oz.
Mexican dollars, 48c.

Building
exchange

Canadian ‘Improvement Co. Affairs.
JERSEY CITY, Feb.. 16.—The applica-
tion of the Canadian Improvement Com-
pany for an injunction to restrain Phila-
deiphia and New York.bankers from vot-
ing on pledged stock of the Lake Su-
perior Corporation, was summed up by
counsel before Chancellor Lindley M.
Carrison yesterday. Decision was re-
served. ; :

The preliminary injunction restraining
the meeting of the Lake Superior Cor-
poration was continuned from Feb. 21 .to
March 10. Couns3l for the Canadian Im-
provement Company will “submit a brief
before the decision is anrnounced

The notes given to the bankers by the
Canadian Tmprovement Company and: for
which the stock is pledged, will mature
within a few months.

D.:U. R. Dividends.

DETROIT, Mich., Feb. 16.—A man close-
ly connected with the directorate of the
Detroit United Raflwdy says that divi-
dends will probably be resumed soon. It
is~said that the D.U.R. bas been forced
into ' this plaa by the clamor of the
French-Canadian stockholders, who are
the largest holders of the company’s se-
curities.

Mackay Company Reports.
BOSTON, Mass., Feb. 15.—(Special.)—
At the annual meeting of the Mackay
companiies, held here to-day,
shares ‘of preferred stock, and 189,998
shares of common stock were represent-
ed.

The annual repont submitted by the
trustees shows substantial gains ‘in
earnings of the Commuwrcial Cable Com-
pany. There was a loss in net profits
of the land line system on account of
the recent telegraphens’ strike, altho
the year 1907 showed a marked increase
over the figures of two years ago. The
new Havana-New York direct cable
shows satisfactory earnings. The trus-
tees were re-elected.

-

Must Turn for the’ Better.

Heron & Co. in their weekly letter
say: At this time the dulness of the
market cannet be considered an index to
sentiment, as with business conditions
everywhere fundamentally sound, and
the productive energies of the. country
still intact, a return to speculative activ-
ity ‘may be expected at any time. The
average price level is so low that no
further declines of importance can take
place. The next decided change must
necessarily be for the better.

Marshall, Spader & Co., to'J. G. Beaty
at the close of the market:

It is impossible to disconneet the pre-
sent condition of the security market
with the political situation as recently
developed and inasmuch as this influence
will most likely prevail thruout the spring
and summer, we have nothing to look to
in the way of encouragement except a
possible revival of trade, based on the
promise of good crops.

Commercial enterprises and plans of
manufacturers thrunout the country are
being held in abeyance, pending new
legislation being offered in Washington
and elsewhere.

Money is plentiful, but it does not ap-
pear that even the best class of raillwav
securities would be eagerly taken at this
juncture, and it is right here that lack
of confidence is shown as well as great
appréhension concerning the political out-
look. We do not expect t) see a sustain-
e1 market for security values in the near
future.

Charles Head to R. R. Bongard at the
close:

Market opened strong on the success
of the city bond sales, the bonds selling
above 107, or three points higher than the
average Issue price, but soon began to
react under bear pressure and on stories
that the payment of Union Pacific and
Southern Pacific dividends declared wonld
be enjoined by the government. The ma--
ket is still entirely professional and as
such is a purchase onlv on breaks. The
puhlic has been scared out and we do not
anticipate much permanent improvement
in values for the time being. ' The btank
statement was disappointing.

There is an im- |

mense short interest in Harriman is- |

sues. &nother sign of improving times
is the mill business of all kinds, in
Connecticut is starting full time.
vival of confidence
industry. Specialties—Keep
Union Pacific.
T. on all little recessions.

»
- - L

Bullish operations with continuation
of short covering are likely in the
stock market to-day following the fur-
ther gain of technical strength fore-

long

|

|
|

, A re- ,‘ depressed hv the announcement that the
means increasing | Reading collieries. would be operst d-on'y
of | three days next week.
Buy Steels and 5. R. | subscription for the New York City bonds !

Y

. dance of money

| éurities.

shadowed upon the cessation of liqui- |

dation. Strong rallying tendencies ax'eji

exhibited by Northern Pacific, ‘Read-

The Sterling Bank of Canada

Head Office, 50 Yonge St., Toronto

. This Bank is equipped to transact a General Banking Business
in all its branches, and will, therefore, welcome Accounts of Firms,

Corporations and Individuals, to

whom it assures courteous treat-

‘ Bell Telephone

1

| Canadian Salt
L PR M - N

A. (. Brown & Co. to J. TLorne Camp-
bell at the ~loge of the market:
The market opened strong, bat the

work higher. Smelters will meet stock | !

of clearing-house banks for the week|
‘shows -the banks hold- $30,850,225 more
than the requirements of the 25 per|

the clearing-house banks at the close|

%to% |

241,626 | C.P.R

of 81,018,060 in the proportionate cash s

deposits,|
décrease $5,075,400; circulation, decrease| .

exican Trdmway .. ...\
MSBP: & SSM. ..... 8\

o - «Navigation—.
Niagara Nayv .,..... S
Niagsra 8t. C. & T..
Nipissing Mines ..... ...
Ncrthern Nav ....... "
Nosth -Star' .2 ...
N..8. Steel com &

do. preferred. ..
Prairie Lands. ...
Rjo. Janeiro ...
R..& D. Nav ..... O
Sao Paulo Tram

Tor. Elec. Light ..
Toronto Railway
Tri-City pref
“Twin  City <
Winpnipeg ' Railway
N —Ba
Commerce ........ .
Dominion ..
Hamilton ......
Imperial ....
Merchants’
Metropolitan: .... ...

=] v e
Agricultural Loan ...
British Am. Assur
Canada Landed
€Canada Per ....
Central Canada .
Colonial Invest ..
Dominion Savings
Hamilton Prov
Huron & Erie
Imperial Loan
Landed Banking
London & Can
London Loan ........ ...
National Trust
Ontario  Loan
Real Estate
‘Tor. Gen. -Trusts
Teronto Mort
T'orcnto Savings
Western Assur

C. N. Rallway
Ccmmercial Cable
Dominion Steel ...
Electric Develop. ..
International Coal
Keewatin

Mexican Electric
Mexican L. & P..
Nova Scotia Steel ... ...
Rio Janeiro

Sao Paulo

8t.  John's City .

Sao Paule.
155 @ 118
Rio. £
0@ 34
Can. Perm.
50 @ 120%

;{ex._ Elee.
p@ Tex | M@ 6%z

100 @ . 53% .
5@ 62%*
b@ 82
10 @ 144

T TYx Lak

Domininn.

s e

%0 170
i 33%
yspdl
1814 11734

SEICRC. Nay i, o M2 | ¢

R
. 81
e

8
k(]

.

. Traders,

'@ 122

20 @ 220%

Nor. Nav.
33

2) @
e Woods.
5 @ 105%

Gen. Elec. “Twin City. .
s@ 97 110 @ 82

b 0@ 81

Nipissing.
@ 6%

Soo.
5@ 91
zBonds.

*Preferred. ARights.

Montreal Stocks.

Canadian Pacific Railway
Illinois Traction preferred
Dominion Coal

Detroit United
Dominion Iron

do. - preferred
Mackay

do.' preferred....
Pawer
Mexican L. & P

R. & O. Navigation.
Nova Scotia

Toledo Railway .

Twin City

Toronto Street Rallway
—Sales.—

C. P. R. rights—9 at 8, 8 at 7%,
2.at 1.

Halifax, bonds—$1000 at 98%.

Textile preferred—10 at 80.

N. 8. Steel preferred—10 at 110.
Mackay—b60 at 53%g.

Montreal Railway—56 at 177.
Union Bank—13 at 125,

_Montreal Power—21 at 86%.
Dominion Steel—100 at 15.
Twin City—2 at 8li.

Coal—75 at ‘38.

- Detroit Raillway—i5 at 36,
Lake of the Woods pref.—83 at
Bell Telephone—10 at 124%, 2 at
Pulp preferred—40 at 5614.
Easterh Townships—2: at 151,
IMlinois preferred—25 at 82,
Soo—50 at 92%.

New ‘)York Stocks.

on the New York market to-day
Open. High.

Amal. 8l 438%

Amer.

Copper
Locomotive ...
Amer. Car & F
Amer. Smelters
Anaconda

American Sugar-.
American Ice

A

weight of profit taking offerings was
too great for the imprevement ta hold.
Western Union was n weak feature from
the start and the coalers were specifically

The heavv avers |
is regarded as an indlcation .of an abn- !
for, investment, which |
must soon seek employment in other se-
Theére seems to he no obstacle
in the way of a fair recovery on Mon-
day. . |
14 !
Toronto Stock Market.
Feb. 14. Feb.15. |
Ask. Bid. Ask. Bid.

B
Can. Gen. Elec 9% - 100
do. preferred ... Ws iheds
1441 144 149
W BN

do. rights

|
| City Dairy com )

| Consumers’ Gas

do. 80 |

preferred . : 80
C.N.

W. Land .
1891 189
do. new
Crow’s Nest ...,
Detroit Unifed
Dom. Coal tom
Dom. Steel com
do. preferred

3 .y
15% 14% |

A. Chalmers

| American Biscuit ....

Atchison

{ Alr Brake
| Atlantic Codst

Brooklyn

Canadian Pacific
Baitimore & Qhio ....
CHesapeake & Ohio ..
Cast Iron Pipe
Central Leather
Colorado Sowthern
ool E

Chic., M. & St. P
Corn Products
Denver

Detroit United
Del. & Hudson

do. 1st preferred
do. 2nd preferred
Foundry

do:  preferred
Great Northern ..
General Electric .....
Great North. Ore.....
Great Westerp ...
Idinois Central ...

L <

IR T

Mexican Central
Manhattan

Asked.

Bell Tel.

10 @ 124%

B @ 47
L@ 48

To;-onto Rails, . — - Mex.L.-P.
2@ 98

Bid.
143%

40 at 7%,

Dominion Cotton bonds—$2000 at 92.

Coal preferred—25 at 891, 25 at 89.

105.
125.

Low. CL
% 4%
324

28
5%

30

130
264
4%
67%

1% 39
143
Ti%
2%
“93
17

& 1063

5 181
165t
9%
14

%o %
16Y% 11614
114%, 1141
51 51

17%

2 i 5
e

, . London Stock Market. . .

R,
; e 3 ‘Last Quo. Last Quo.

| Censols, maoney iveoiB0% - 8T
Consols, account . 87 116 87

Anaconda ...:. LB 6%

Atchison ....... S68% - - T04e

do. preferred .- .

Baltimore & Ohio.

Canadian Paciftic

3 SR
. 2nd preferred........ 20
Grand Trunk - 16%

& Texas ...
New York Central .
Norfolk & Western.
do. ' preféerred :
Ontario’ & Western .
Pennsylvania !
Rending .. ai.. i
Southern Railway
.do. preferred ....
Southern Pacific
Union Pacific .
. do.  ‘preferred .
U. 8. Steel common.
‘do. - preferred ....
Wabash ...
+do. . preferred. ..

. Priceof Oil. ~
PITTSBURG, Feb. '15.—0il closed 'at
$1.78; B : ;

FOREIGN MARKETS UNSETTLED
Post's Correspondent Asks if Depres-
_ sion’is Overdue, i
NEW YORK, Feb. 16.—The Post’s finan:
cial cable from.London is as folloiws :

- Depression -has been overdone in- this
week’s financial markets, yet the fact
remains, not- only - that the markets are

nervous over: the general situation, but
that resources, are enfeebled' by the pro-
longed strain- which culminated ‘in . last
autumn’s experience. ; -

. Berlin and some other continental locali-
tiées—Amsterdam  in particular—-are ' still
‘week, but a slow recovery is’'in progress.

understand, but the best quarters consider
that the Bourse has been unduly mervous.
It is- possible that the recent cautious at-
titude of the Bank .of France, towards
American affairs especially, has occa-
sioned a Kind of chronic appréhension of
a general financial breakdown. The truth
is,. however,; that' France is really ' rich,
and -that- its available ' money' resources
:tz;re .:accumulating now, precisely as be-

ore. LuS X . S
‘Europe’s Ideas on U. 8. Finance.

The week's market for American stocks
has been largely controlled. by .rumors
corcerning the New York situatign. They
centreé largely on/the metal industry,: ::;
ﬁélally copper. In so far as‘thiese rum :
"‘have affected firms, they are disbelieved,
but ‘there’ls.a -disposition . to credit them
in.some individua] cases.. s
The movement of foreign exchange. rates
in favor of New York Is ascribed primar-
ily to the great curtailmeént of your mer-
chandise imports, and, secondagily, to
Europe’s preparations ‘to remiit- against
New -York City bonds purchased :here.
Our- markets have also taken :some: small
note issues of your railroads, i

. The. Outlook for Prices.

Despite the week’'s reaction, the under-
lying tone of our financial markets is
good. A fresh rise in high-class invest-
ment - securities is ‘expected  next month,
but -the public'demand grows slowly.' As
for general trade, copper experts. view
the situation, unfavorably. - Further -liqui-
dation in both'shares and metal is expect-
ed- before conditions - become reglly
healthy. On the other hand, the iron and
steel outlook 18 improving. ; ol

The World’'s Wheat Market.: - |

Exports of wheat froin Argentine have
had- the chief hand in this week’'s demor-
alization of grain market prices. Beer-
bohm, however, holds his former position,
declaring to-day that it will be extraor-
dinary if. at '‘a’time when Russian and |

Indian wheat is practically. unobtajnable |
by outside importers, and when Odessa is|
even bidding for La Plata ‘wheat, present
conditions in the market should continue.

THE MACKAY: COMPANIES,

Trustees Are as Before Sparlng‘ in In-
formation to Shareholders.

|| Maln Oftice (2

The position at Paris is more ditficult to |

| to - the market.

| wEeap oFFice TO

8 IN THE

 Porkds (1331 Queen St. W.)
 Parliament Si. . Garllon)

ONTO

MERCE '

r TAIRD, o | I
ﬁ'.&?i*‘a. wf‘gn,g:“"w Branches | TOTAL ASSETS..... . 113,000

CITY OF TORONTO;

IE!::N." r. G,rjﬁ'l‘ 3L
Some e Sitn
Yonge and Quesn (197 Yonge-st,

A SAVINGS. BANK DEPARTMENT KT EVERY BRANCH o

K.

FOR SALE-

' - baiid.
lars apply to—

‘Telephone Main 2851, - . e

‘North Critish and Mercantle insurance Co
..’ General Insurance Brokers. 13
Offices: 26 East Wellington.

GEO.0O. MERSON
~ & COMPANY.
CHARMERED ACCOUNTANTS
Trusts and Guarautee ' Building

16 'KING ST. WEST, TORONTO

DESIRABLE VACANT LOT
6: u;'o Qqﬁth-m Cerper o Bathurst
Siamsand ST AV paciy

A. M. CAMPBELL

EVANS & COOCH

 TORONTO STOCK EXCHANGE
- Bwruys JaRvis, | € R A, G
B \Vﬂto tor i»'avrd&uhnv

AMILIUS JERVIS & ©O0.. TORONT
Members Toronto Stock Exc!
—_—

STOCK BROKERS, ETC,

A E.OSLER A Ge
Cobalt Stock

Direct Private Wire to Cobalt.
PR Tl T e
e bt e T
tod T% inseress,. payable. halte,
o L
change, 8 King Se. E. 'llil_ii 275, -

.- Phone Mg!p 7014 - 186

SIS T

FIRST MORTGAGE GOLD
"~ BONDS .=~

Issued by a sucoéesful cemient compary, for
the purpese_of duplicating present capaeiiy.
Wrie for Particulars.

o GEO., LAIRD

821 Traders Baak Building, Torento. - ed

MARKETS ARE STAGNANT
~ PRIGES IRREEULAR

Sitver Queen Shm)vs lmprbvement
“.-While Some Other Stecks:
' _Are Quoted Lower.

b o i

“The local mining markets continue
to display  a. good deal of stagnation,
but the inactivity has not caused any
special weakness in the market, and
it has been a matter of surprise that
‘the  action of Nipissing in ‘the New
York cunrb has' not- proved a greater in-
fluence on .other shares than has been
“seen.  The only explanation of this is
. that holders are still confident of their
position and are for the present time
ignoring altogether the in-and-out
transactions -of those who make the
exchange one of- daily operation. ' Sil-
ver Queen ‘was the feature in point of
strength . during the week, and it .is

said -that the ‘stronger undertone to
these shares Is contributed in no small
degree by the large volume of the
stock - which: has still ‘to be delivered
by ' those who have contracted to Jo
s0. -There was some Mquidation in

| Silver, Leaf towards the close of the

week, and the narrowness of the mar-
¥et caused a decline in the price. The
selling of the stock was said to be of
a forced nature, and is not considercd
to represent any change in the atti-
tude of the large holders of this stock
‘With weakness on
many other exchanges, it is neither
expected, nor is it at all probable, that
the market for Cobalt shares can show
any really definite improvement In
prices, but on the other hand it is not
believed that the sentiment will un-
dergo any material change, which
might make for really lower prices.

New York Curb.

" The annjual report of the Markay Com-
panies is about as meagre as its pre-

Mexican—25 at 47%, 25 at 47, 60 at 463%4. | decessors, -and as .void of details, which | C

?should be the property of shareholders ds |
| it is pgssible to be. The trustees say: |
We have not increased the outstanding |
| preferred shares (§50,000,000), during the |
| year without the proviso .even. that. this |
| 13-the total amoiint at present authorfzed. l
| They also.name: the rate of dividends |
paid on the common and preferred s .ar:s. |
an.d that the company has no debts. In I
| addition it is stated that u cabl: ha,s[
| been laid from New York to Ha\'ana.'

Marshall, Spader & Co., King Edward ‘ and paid out of surplus earnings and that
Hotel, reported the following fluctuations | the urust owne the whole or part of the |

capifal - stock of 102 cable, . telegraph |
| and telephone companies in Europe, Can- l
| ad# and the United States, but no enum- |
| erution of the list is given. The profit |
and loss -account for ‘the year ending |
Féb, 1, 1908, "shows ‘ncome: fro'n invest- |
ments. of $3,830,390.38, all of whieh was
:pahl out- for, dividends or expenses with |
| the exception of $152,923.47, a balance of |
lab(mt one-third of owe par cent. on the |
| present outstanding eommon xtock.

1 The _investments In other c~ompanies
| are put at $92.075,593.45 tn the bhalance
sheet. A vear aeo th- investments wers
| estimated at-$91.887,487.90. In view of-the
| known heavy shrinkage which has oconr-
| red 'in every class of investment during
!the—yrar. it -wonld have been interestiny
| infermation to the sharebolders to have
| beén told how the apnreciation has been |
arrived at. Mackay slareholde « are evi- |
 Cently an easily satisfifed class of inves- l
Itors if no protests are raised against
this variety of information.

| GAPITAL
| SAFETY

| WiTH
'INCREASED
| INCOME.

|

Securities which |
two years ago sold
on a4 to 5 per cent.
basis now yield 5 to
6 per cent. The po- '

sition of many of
these securities|
has actualiy improved. The
| present affords an exceptional |
opportunity to investors to in-|
crease their incomes with

'+ a"oty. ;
8 .ggestions and particulars |

i Foster .,..

| Peterson Lake

R. R. Bongard (Charles Head & Co.)
reports the.’ following transactions in
obalt stocks on the New York vurb :
Nipissing closed at 6% to 6%, 1000 sold at

| 6%; Buffalo, 134 to 2%; Colonial Silver, 1|

te 1; Cobalt Central, 26 to 263, high 26%,
ow 26, 5000; Foster, 62 to 65; Green-Mee-
han, 1% to 15¢; King Edward, % to %; Mc-

Kinley, % to 13-16;- Red Rock, 1-16 to 3-16; |

Siiver Queen, 93 to $1, 200 sold at 95; Silver
Leaf, % to 8%, 200 sold at 8; Trethewey,
48 to 52; Ame:ican Marconi, 15 to 18; Cana-
dian Marconi, 1 to 1%.

Boston curb : Silver Leaf closed at 7%
to 8%, 2600 sold at 8%.

Standard Stock and Mining Exchange.
Cobalt Stocks— 3
Asked. Bid.

Amalgamated ... 5 2
Buffalo . 1.50
Cobalt Central . p
Cobalt Lake

Conlagas .... 10%

3.90
0

McKinley#Dar. Savage ...

| Nipissing

Nova Scotia

Red Rock 8
Silver Leaf ... : s i
Siiver Bar ... 2 %
Stlver Queen
Temiskaming, old stock
Temiskaming, pew stock
Trethewey
University .. %
Wathl o =
& Qi s—(-nSales.——
ver Queéen— at 95
10?\31 &'} .’0(; at 96, 100 at 9cs‘.“h' .
New Temiskaming—1500 g
5(’?“82 i g at 29, 500
Nipissing—100. at 6.12% 20 at 6.12
Cobalt Lake—500 at 10%. i
Silver Leaf—200 at 73%.
Temiskaming—100 at 70.

at 9
at 29,

-
Toronto Stock Exchange Unlisted Se-
curities.
. Buy.
Canadian Gold Melds 4 usy
Cobalt Lake Mining Co. 11

Conlagas ve b
Foster Cobalt Mining Co,. 60

Stiver Leat Mining Ceo.........
Cobalt Silver Queen
Temiskaming .....

Green-Meehan Mining Co. ..., i
|
!
‘

1254 |

' | anproaching. general

STOCKS —CRA
Mining Shares
HERON & GO0. Fsatdt
mus s 2oe SUE 2
] nterpational Portland Cem
10 ahares %‘:o}?:’%x’f&f&“?ﬁ Th
and

20 shares National Portla :
1000 shares Gdlpu‘ilal Portland Cement,

. J. E. CARTER, Investment Biokes. .
e T UGURLPR, ONE

Bought and ‘sold on’ Margin. |
. .- particulars. 0o
: LOUIS J. WEST
Contederation Life Bullding, Toronto. éd
AA 'TE,r Iy Diamc
geAeNDommlDo i
é&o%h Cobalt, ﬁomuis'nis
-E‘-’" "or;.nev,w -toqklr.‘ cvna.;‘ b
“43 SCOTT STREET, TORONTO, |
: Established 1887, ;
Telephone Main 7390

od?
- - MEETINGS,

DOMINION CO°L CO., Limited
~NOTICE — i

Annual  General Meeting

pany, Limited, will be held at the

of the Company, 112° St. Jnméa-a?gl“
Montreal, on Thursday, the 5th day ?
March, 1908, at 12 o'clock nooh, to receive
the report for the past year, for the elecs

ness as may properly come before the
meeting.

21st February at ‘3 p.m. until-6th Mare
at 10 a.m.
J. MACK\AY,
i Secretary.
Montreal, Feb. 6, 1908. = "
SEVEN KILLED.

Train Strikes a. Trolley at West To«
ledo With Dregd Results.

TOLEDO, Ohio, Feb. 16.—8even peos
ple were killed and a dozen  injured
when a Big Four
struck a Toledo and Western 'electrie
car, at the Michigan Central crossing
in West Toledo last night. |
| - The conductor stopped at the crosse
| ing to flag the car across. Seeing the
| train coming he motioned to the motors
{ man to stop, ‘but the signal was either
{ misunderstood, for the car came
\ ahead and the ccllision followed.

NEW LICENSE COMMISSIONERS.

The following lMcense commissioners’
have heen appointed:
South Escex — Curtis James Green,

iKlngsvllle; Charles Ira Pastorfus, Hare g

ircw; Patrick F. Strong, Tilbury.
| - Kingston—George Hentig, Kingston,
|in the room and stead of Frank J. Hoa3.
|~ South Ontarjo—Charles W. Scott, To-
;mn.to; Arthur Johnston,
John M. Real, Greenbank.
East York — Charles J. Humphrey,
|Highland Creek; George Forrester,

3Gorm1ey; L.  A. deLaplante, East To~

jl‘(‘l’l{O.

| - North Oxford—Frederick Henry Down,
|stock; John MeComb, Harrington.

| Leeds—John Connor, Gidnanoque; Jas.
T. Gallagher, Newboro;
isteacy. Warburton.

|

Liberals Support Conservative?

BELLEVILLE, Feb. 16.—S8ome little
interest is being stirred up in political
| circles in this, city, ‘and the story I8
' current that -lgcal Liberals have pro=
mised their undivided support to ex-
| Mayor Sulman/ of this city if he will
consent to oppose either Messrs., Por-
| ter., M.P.. or Morrison, M.L.A., .t the
elections. Ex-
| Meyor Sulman is a Conservative, and
{1t Is not believed that he.will entertain
|fhe proposition of the Liperals.

[

Canifton Hotelman Dead
‘BELLEVILLE. Feb. 16.—Ivory Tem-
pie. proorietor of the Ontario  Honse
at Cannifton, is dead, as the result of &
! third stroke of paralysis. He was 6!
| vears of age and . came from Montreal

{198t summer to t .
hotel. ake charge of the

'

Street Car Crushed Mén’i Arm,
CHATIY 414 Feb. - 16.—<The 't arm of

Shareholders of the Dominion -Coal Cox -

tion of Directors and for such other busi-

The Transfer Books will be closed from

passenger train

Greenwood; |

| Woodstock; Rev. Themas Athoe, Wood= |

Matthew W. U
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Wlnter wi:
‘No. 2.red,: &
_ers 96c,

Spring whe
No:.2 goose; |

Manitoba .
Quotations;
FPOML oy

Barley—No
~Quotations;

.+ Oats—No,
~mixéd, no q

Bran—Selle
Buckw‘hen H

Rye—No. 2
Peas—No,
Corn—No,

Flour—o
bid, for exr;;
brands, $6;
bakers’, $5.2q
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Process, . see
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“fancy, 23}

! Thomas Bowvle. a farmor., aged 64, was | =
iﬂmnuta(ed to-day. as +the result of 8§
:ﬂtreel car aceident in Dover Township
xty days, 5000 at 7, 500 a¢ | P s WO L wan deft & north
’ "1 oecar and walked nt of &
southbound, in froi

% 3 Vad

TrODEWeY /.. ik aisii it -0
* —Saleés.— 2
Silyer Queen—400 2t 98, 50 at

Dom. Telegraph 110 Metropoiitan
Electric - Develop Pl A ! North American
| Halifax Tramway IA\'A Y. Central
Internatiopal Coal = Mackay
llllinuls pref ; do. preferred oo idkbe
1 L\‘or!olk & Western... ... . .o

ment and every facility, consistent with prudent and conservative

banking methods.
F. W. BROUGHALL, - General Manager

“21; seconds,

ed

_ | on request.
Green-Meehan—3500 at 11.

'43“'\;
* = A E. AMES &00.,LTD. &g 3
|KINGSTREET, - TORONTO|ug 36 at g Wheat—1,

Logan selij




