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harp Break in New York Market Follows an Early Bulge
Further FrogresiyiFipe^OiijOBilPERItL UK IF CMIM 

By Sharp Decline Late in Day
MELON FOR STANDARD OIL.TOWN OF

NdBTH TORONTO
4ya% DEBENTURES

I vNEW YORK, Aug. 29.—There is a 
story going round that Standard Oil 
Is going to pay 106 per cent, cash .dis
tribution. The 'stock rose from 600 to 
645 on 160 shares.

-;i «

THE CANADIAN BANK 
OF COMMERCE

BEAD OFFICE, TORONTO.

UPINE ' >
Capital Authorised ----------*10,000,000.00

Subscribed ................ MUiHMO
Capital Paid-up ................ . B,703,000.00

serve B 7D8 000 00.............  ’ ’ ' HARRIMAN LABOR SITUATION.
drafts, money orders and _______

LETTERS OF CREDIT ISSUED NEW YORK, Aug. 28.—Vlce-preel- 
Avollnhle la aay part at the World. d<mt of Harrlman lines has issued a' 

fpcrlsl Attention Given te Collections, statement explaining scope of federa-

SAViNGS department. , tlon demands, saying that to grant 
Interest allowed on deposits »fr- all them would result in chaos. He de- 

Branches of the Bank throughout the «lines to surrender to an irresponsible 
Dominion of Canada. • 135 committee of federated employee.

Maturing is# to mi 
interest payable /

Substantial Advances Early hi Settles, Followed by Reactionary 
Movement After Neon—Toronto Market Firm.

uaUyICS I
is afforded by 
X Information on 
• executing orders < 
lue.
ed — Accounts

At an Attractive Ratemy .

* Paid-up Capital; $10,000,000Parttoulara mailed on requoet _ Rest $8,000,000
Wood, Gundy & Co. NEW YORK. Aug. 29.—Further pro

gress was made to-day In the forward 
movement hi stocks, which began yes
terday, before a reaction occurred 
which, for the time at least, put Bit end 
to the advance. In the early part of 
the day the standard lasues were In 
steady demand, and yesterday's gains 
were increased substantially, âltho the 
three speculative leaders, Reading,
Union Pacific and United State»- Steel, 
if ere less conspicuous than In the pre
ceding session, gaining only four ac
tions. The Hill Issues were the fea
tures of the railroad list, while Cana
dian pacific, St. Pàul. Erie first prefer
red. I-e-high Valley and a number of In
dustrials gained a point or more. Be
fore noon, however, a reactionary * * «

City Dairy Co. to Taka Over S *y untM th* Stains were canceled. Ill 11 *a f|XpeC,t(fdr,t^'4 th^r,e be T'k* j J ® aK9 UVtr O. the last hour selling bedaine active, liquidation lh C.P.R. It may not be
PrirA Ai Rone I imitai W-.„ and losses were extended. Southern wise for daily operators to sell down
intent oons. Limited — new Pacific. Missouri Pacific, Rock Irtaed, C.P.R. closely, for it is well known

Stnrle flfforlnct Lehigh Valley and international Hat’- that investment holders are not com-
O10CK UTiering, vaster sank to. the low points of the jng upon the market

year, while a number of other shares '
ended Jhe day only fractionally above ____tbc bottom prices reached In the ex- cables, privately received,
tended downward movement of the state that an early settlement oft the
month. Moroccan affair Is expected In Bng-

Ne new develpoment» occurred to in -: Hsh diplomatic circles. Progre»» in the 
fluence «peculation, and the recession negotiations is referred to and An am-
ampeared to be In the nature cf profit- lcabld adjustment may be announced*
taking by traders, the effect of which at tlm- aPoord1nl, tn ,hl« report
was heightened -by a renewal of short at 81,5 um€’ acc0raln8 to tnis report,
selling late In the session. ' Altho the " — „ .. * * *
slump resulted in some sales of long operations may continue In an
stock, there were no Indications of a Irregular manner in the stock market, 
renewal of the heavy liquidation which On sharp rallies sales will again be in
characterized trading earlier ;in the order for turns. We would not care
month It was said In some quarters to buy Canadian Pacific now. The

/that stocks Were being purchased on a-1b*w-priced railroads are rood mirohat- farily large scale by Interests which1 prlcefl rallroac,s are good purenas
believed the recent decline of 10 to 20 
points to have discounted unfavorable 
factors such as crop disappointments, 
chances of labor disturbances on the 
railroads and hesitation In trade owing 
to uncertainty regarding the political 
outlook. The lower prices, however, 
have not led to any considerable d'sgree 
of public buying, and bear traders 
found "little difficulty In bringing about 
a reversal late .In the day.

The apeparance of Canadian Paci
fic's report for the fiscal year ended 
June 3» was followed by a temporary 
gain of nearly two pblnts lh that stock.
The report showed an Increase of 69,- 
178,000 In gro^s earnings and $2,866.000 
In net. Favorable July reports 
made by several railroad»

Animation wag lent to trading on the 
"cuflb" by a rise of 46 points. In Stan
dard Oil. to 645. This was accompan
ied by various reports of the pro
gress of dissolution of . the corpora, 
tloti, but no further official confirma
tion was obtainable.

per cent, and 6 per cent, bonds of Am
erican Tobacco Co. extends time for 
deposit of these securities one month.

* • *
Joseph says: Some heavy covering 

of shorts In Steel common and Read
ing has been perfected. Canadian Pa
cific is -relatively too high. B.R.T. Is 
a real bragaln.

so-
J. I

I-jteinhardt LONDON, ENGLAND 
TORONTO, CANADA

FOREIGN BUSINESS
Cheques and Drafts on all countries of the world, drawn 

in sterling, fiancs, marks, lire, kronen, florins, roubles or any 
other foreign cuircncy, can be negotiated at the Canadian 
Bank of Commerce at reasonable rates. %

This Bank has excellent facilities for handling business 
with South Africa and Australia.

(Vest, Toronto
ew York and Bos- J

MERGER OF DAIRY 
INTERESTS IN TORONTO

curities * • •
Federation leaders preparing ultima

tum, to be delivered, this afternoon or 
to-morrow to Illinois Central, calling 
upon latter to recognize federation or 
face strike of mechanics of entire sys
tem.

ialt stocks bought 
edited on all ISCa.

••rwooD "0R0N10 STOCK MARKET Bank Toronto. 
30 2OB*IET WEST.

Stock Exchange, 
te Porcuplne^map

jAug. 28. Aug, 29. 
Ask. Bid. Ask. Bid. •Preferred. zBonds.

44Am. Asbestos com ..........
Black Lake com ..............

do. preferred ...... ...
B. C. Packers, A ...........

do. B.....................
•do. common ..

Bell Telephone 
Burt F. N .com 
. do. preferred .
6an. Com. com ..... 21%

preferred .................
Can. Gem. Elec...... »0 .-
Can. Mach, pref .......  96% 96
C. P. R....................
City Dairy pom.,

do. preferred! ..
Consumers' Gas 
Detroit United .
Dorn. Canner* 

do. preferred .
D. I. & Steel com 

do. preferred .
Dom. Steel Corp
Dorn. Telegraph-------  109 .104 1(6

Su perler... 81 89% ...

I
s8 MONTREAL STOCK MARKET.Î»»

8888
90SO /-Canadi Cement^' ^ L°W' C'°ee ^

Q, T(cot.::::: ,21H 2114 ** ™

Can, PBC...X.. rn m 22984 229%
On. Reserve. 285 200 286 290
Dom. Sti. Cp. 61% 61% 61% 51%
Dom. Tex........ 62 ...............
Hal. Elec. Ry. 148 ...............
M. St. P. & S. 131................
Mont. Power. 162%.................
Menu. St...........  225% ... ................
N- S. Steel.,.. 95 96% 96 95%
Ogl|vie com... 123% 122% 122 122
Penman com.. 56 ...
Porto Rico....- 66*4 65% 66% 65%Quebec Ry.../ 58 69W 58 M
R. A O.,

ex-dlv..................115 ......................
Serwin Wma.. 8S% 88% 88 88
Shawlnlgan ..112 .........................
Tvronto Steel

59- 69
Another merger of business Interests 

• in Toronto-was consummated yester
day with the announcement of the Ci'y 
Dairy Co., Limited! that it had entered 
Into an agreement with «. Price A Sons, 
Limited, to purchase the capital stock 
of that company. This will mean the 
consolidation of the two largest dairy 
concerns in the city.

The City Dairy.Co. will issue $175,two 
loi the preferred stock in payment of 
Bhe. capital stock of S. Price & Sons, 

^■Limited, and will take over Its bu*i- 
■oc-fs on the first of next month. There 

” ■Will be ho change In management, Mr. 
■Thomas Price tocontinue In full charge 
rof the7 new department.
I, Tt»e' notice of the City Dalrv Co. to 
lits shareholders reads In 
flows:

145 ... 145

PINE 112 50118 12520%GANDA 35019% 79%do.
IT WORK 3096 6

26Contract

(ON & CO.
CUPINE

e<n I

56 46% .
... 101% 
... 193
72% 71% 
61 ...

66 25MS 36193 11071% W
2$106 110

223102% ... 
50% ...es to hold. Atchison and Southern Pa

cific are well taken on reactions.—Fin
ancial Bulletin.

55 TORONTO STOCK EXCHANGE TORONTO STOCK BXCNANOS.75 J-Dulutli
Electric Develop ............
-Illinois preferred ..........
Inter. Coal & Coke.. 56% 63 

( Laurentlde com
VMackay common .... 85 ' 83% 85
V do. preferred 
Maple Leaf com 

i do. preferred ............ 98
Union Pacific, Steel, Reading, Mexican L. A P..

Lehugh, ' Missouri Pacific, Harvester r^m-
and St. Paul were under particular .Montreal Power " 
pressure. It is our belief that the re- m.s.P. a s.S.M. . 
bound was nothing more than a "thank Niagara Nav ."....
you man" in a downward swing and N. S. Steel .............
that new low prices will be seen be- ! Pac. Burt 
fore long. It is barely possible that 
the late selling was due to fears of a ] 
strike, but at the moment there Is a ! 
calm In the labor situation. Standard i 
Oils 46 point rise this morning had no 
effect on sentiment and the excellent 
weekly crop bulletin went without In
fluence. Continue to sell stocks as 
heretofore advised on bulges. - 

Chas. Head & Co. to "R. R.'Bongard :
White the stock market to-day has 
been distinctly a traders’ affair, ite 
action was not calculated to encour
age commitments on the long side, 
since the rally during the forenoon did 
not hold. The bears were still active, 
finding that the offerings of stock on 
the bulges were ample for covering Winnipeg Ry . 
purposes, suggesting that the large
interests were not averse to taking Conlagas ...........

Crown Reserve
La Rose ..........
Nipisstng Mines ............... 7.60
Trethewey .............. 75 65

—Banks-

106Marvin 65
ON WALL-STREET. 9*% ... Co. 26 ...

Twin City.......m ...
’ —Banks. 

297 ...

26«%part as fol- 30ard Stock /Erickson Perkins & Co. had the fol-i 
l-owlng: Stocks broke sharply after the' 
early spurt. There was a renewal of 
heavy liquidation which was Interrupt
ed by the quietness of the last two 
days.

223fe.
MdSons ...
Montreal ........... 264
Nova Scotia .. 271%
Royal ............... 237% ...
Toronto ........... ail
Union ............... 148 150 148 ISO

—Bonds.—
Can. Cem......... *98%..............................
Dom. Can
MI.L.H. A P„ 99 ...
Porto Rico.... 90 ...

Your directors are of the opinion that 
this purchase is desirable, as in 
respects It will permit of economies in 
operation-, and is a step forward- in the 
plans ofrtne vlty Dairy Co., which. 
Loth its foundation, has had In vivw 
insuring the best possible milk supply 
to as large a proportion of the popula
tion of Toronto and- vicinity as care to 
avail themselves of It. While there 
Will be some economies In administra
tion. and the distance between the two 

| plants—one at Spadina-crescent and 
the other at East Queen-street, will 
.lend itself to the requirements of dis
tribution over a wide area, there will 
continue to be healthy and- real rivalry 
fceween the City Dairy Co. and 8. 
Price & Sons, which has hitherto 
been maintained. The recent arrange
ment as to the officers of the City 
Dairy Co. lends Itself admirably to this 
plan.

1 In addition to the foregoing the di
rectors announce that:

Giving to the continued increase In 
i | business it has been decided to .Issue 
• I the balance of the authorized prefer- 

1 er.ee stock of the company, and the 
1 board of directors now offer, exclu-

f74BUILDING
D COBALT

74 V62 « 62
97 98

some 9
1188% ... 

... 106
86% ... 
.. 106

*
IS 9

162 ' 1624028-9 edT 1,000
2,000.. 139 130 M2

152 ... «8 8,000were 94%97 ... 1.500AGENTS com ....
»do. preferred ............

Penman common ....
do. preferred ..........

I'orto Rico ...................
"R. & O. Nav...............
Rio Jan. Tram............
Rogers common ....

do. preferred ...........
Russell M.C. com ...

do. preferred ..........
Sawyer - Massey....

do. preferred ..........
St. L ft C. Nav .....
Sao Paulo Tram..........
S. Wheat com ..........
Steel of Can. com...

do. preferred ..........
Toronto Railway ... 
Twin CRy .....................

Ntw Y9RK STOCK MARKET For Sale IED (Established 1870). t
I66 JOHN STARK & OO..

STOCK BROKERS,"BOND DBALBRS 
AND INVESTMENT AGENTS,

M Toronto (Street

Erickson Perkins & Co., 14 West King 
street, report the following fluctuations 
on the Ne* York Stock Exchange : 

—Railroads.— ,
Op. High. Low. Cl. Sales.

Atchison- ........K*% 1M% 103 103 9,0CO
do. pref. ... 101% 101% 101% 101% 100

Atlantic Coast
Line ...............  122 ,122% 122 122% 700

B. A Ohio...., 100% 100% 100% 100% 100
Brooklyn Rapid

Transit'.'.... 96% 96% 95% 95%, 1,009
Can. Pac..... 230% 232 229 329 10,100
Che*. & Ohio. 72% 73 70% 71% 3,360
Chi. & Alt....’ 1#% ...
Chicago Gt.

Western .... 18% 18%
do. pref. ...

Chic., M. &
St. Paul .... 113% 114% 112% 112% 8,000

Chi. A North
western ........

Denver A Rio
Grande ........ — .............................
do. pref. .... 61% 61% 50% 51%

Erie
do. 1st pf... 48% 49 48

Gt. Nor. pf... 121% 123% 12f% 
minois Cent../®
Inter-Met. ./.. 14= 

do. pref. 43 
Leh. Valley... 160)
Louis A Nash 143f
Alan. Ele......... *
Minn., at. P. \

A S.S.M. ... 1*1 131% m 131
M, K. A T... 2964 29% 29% 29% 900
Miss. Pac........ 41 1 41% 39% 39% 8,000
Natl. R. R. of

Mex, 2nd pf. 27
N. Y. C..............
N. Y., N. H. A

Hartford, ... 132% 132% 132% 138% 100
N.Y., Ont. A

Western .... 39% 39% 39
Nor. A West.. 101 101% 101
Nor, Pac
Penna...................139% 120% 120
Reading  ........ 142 143 140

11 Valuable vacant land. Highly salt- 
able tor business purposes For tall 
particulars apply to

■iSTOCKS— 112%

:Toronto.

A. M. CampbellWorld Office,
Tuesday Evening, Aug. 29. 

Speculation dwindled down to even 
smaller volume than "usual on the To
ronto Stock Excliange to-day, trading 
ibelng of « decidedly meagre volume, 
and almost entirely devoid of feature.

Despite the fact that dealings were 
of the most desultory character, the 
market showed' firmness of an unmis
takable nature, advances being the 
general rule thruout the list, tho these 
were of such small volume as to be of 

. .. , . .. , . . practically no account other than to
jFsively to the shareholders, for sub- prove that the ma,ket was not meeting 
Ascription at par, $75.000 of the 7 per 
■cent- cumulatlv-e preference shares of 
-Ithe City Dairy Co.. Limited, payable 
Is- follows:
I $10 per share with subscription,
■:$39 per share on Oct. 1, 1911.
I $30 peigshare on Nov. 1, 1911,
I $30 per share on Dec. 1, 1911.

d Brokerage

!J. P. BICKELL * OO. I
Members Chicago Board of 

Trade. Winnipeg Grain
Exchange.
GRAIN

Gorreepondsnte et
FINLEY BARBELL A CO.

, Members All litiadfitg Exchanges 
Manufacturers Life Building 

King and Tonga Streets ed7u'

27 K 12 Richmond Street Bait
Telepbeae Male 3S8L

s Required. 
15. WORLD

174174
7970

drilling*’ 25 m26 Ry. Spring ... 30 ...
Republic Iron 

A' Steel ...... 26%-..
do. pref. .... 89% 90 89% 89% "400

SIoss. Sheff, Steel
A Iron .......... 38 38 38 38

Ten. Cop. .... 32%....................... ..
U.6. Realty

A Imp ........ « 69 86 89 260
:U.I9. Rubber.. 37% 37% 37% 37% 700

do. 1st pf... 106% 100% 108% 108% 300
U. S. Steel.... 70% 71% 69% 69% 112,600

do. pref. .... 114% 114%. 11454 114% 3.400
Utah Cop........... 42% 42% 42% 42% 2,780
Virginia Car

Ohem............
West. Union

Tel............. . 74% 74% 74 74 409
Sales to noon, 309,300; total, 460,000.

m

1 description of

equipped 
int can be ar- 
itock.
Represented In 
required), 
examined and 
Mining -Engl-

rom the Mines
Box 21, POR- 

>BALT, ONT.

.100 *
166% 100106

with 236 230 230 j
700—Mines— 100
200.. 37% 37%$.4$ 8.47 100

2.91 ... 95 a .
. ... $.80 .. 8.75profits on supporting purchases. In 

some quarters like Northern Pacific 
and Canadian Pacific, there was evi
dence of liquidation, supposedly for 
Berlin account, where the Moroccan 
situation may have been a factor, tho 
European advices predict that the Dif
ficulty will be smoothed over without 
recourse to war. Undoubtedly, poll- Merchants' ..
tical agitation is bound to continue ?fîfro£° tan

M oisons ......
Montreal .... 
Nova Scotia .
Ottawa ..........
Standard ........
Toronto ..........
Traders’ ........
Union ...............

1
7.60

«with any liquidation of. sufficient
weight to fnfluèrice quotation*.

Dealings In the speculative issues 
were too small to call for éonxment 
from traders, who were not disposed 
to view the immediate action of the 
market with any interest. The tlading 
movement is too small to permit of 
even scalping operations, consequently 
the floor brokers are content, tô sit 
back and wait for a resumption of 
public interest and a broader specu
lative movement before attempting to

140% ...86

10025Commerce
Dominion
Hamilton
imperial

208 207 206 DIVIDEND NOTICES.400
2814 29% 28% 28% 8,000199 197% 197%,

225 ... 222
... 199% 191 ...
... 197 ... 197
208 206 208 206

..............<377 ... 277 ...

.....................  271% ... 271%

11,90048 53% 52% M% 52% 500
121%

138% 138 138%
14% 14% 14%
43% 43 43

161% 159 159
142 141% 141%

136 136 136 136

Ste orders in 300

BANK OF MONTREALA Cobalt 600with the president and his enemies 
giving vent to campaign speeches and 
this will not help speculative senti
ment.

.and we would not advise buying, ex
cept on sharp breaks for quick turns, 
with sales "on the bulges.

1600 r; $ioo 10,400
rC.P.R. Leads Rally 

In London, Market

700with the privilege of paying In full on 
Oct 1 next In case of partial allot
ments all ol the money received wili
•be applied in payment of the shares make turns on. either side, 
al'otted, except as to any excess, which Rio sold as high as-113, an advance 
wl I he returned to the subscriber, of nearly a point from the closing price 
Amounts paid will hear dividends at of last night. The stock has maintain- 
the rate of seven per cent- per annum, ed within a decidedly narrow range 
payable at the regu'ar dividend date, for several weeks, and while it has 
Only preference and common share- been the most active Issue of late, 
holders of the City Dairy Co-, Limited, there does not seem to be any chance 
of record on the evening of the 25th of a movement as long as the market 
Inst are entitled to 'subscribe. is in its present apathetic state. At

Allotments will be made, in the first the close bids of 112 1-2 were put in. 
Instance, as nearly as possible in pro- with offerings held half a point higher, 
p Him to the shares held by subscrlb- Toronto Rails*sold ex-rights for bo- 

the evening of the 26th inst. nus and subscription at 182. The rights
for subscription changed hands at 7%, 
and those for the bonus stock at 16%, 
and closed with that figure bid.

There was little doing elsewhere fn 
the list, and outside of a fractional 
advance in Sao Paulo, which got up io 
174 1-4, there were no price change® 
of anything more than the most In
finitesimal character.

A few investment orders for the 
bank stocks were filled at about 
changed quotations. Bank of Com
merce sold at 207, a drop or a poini’l 
from the previous sale, but no atten
tion was paid to the change In value, 
the quotation being purely a tentative 
one.

id. Conditions are still unsettled Notice Is hereby given that a Divi
dend <st Twe-and-One-Half 
upon the paid up .capital stock of this 
Institution has been declared for the 
current quarter, and that the same will 
be payable at Its banking house in this 
city, and at Its branches, on and after 
Friday, the 1st day of September next, 
to shareholders of record of 16th Aug.

By order of the Board,
E. P. CLOU 

Gener
Montreal, 28tb July, 181L

1.000230 ...
203 502% 203 202%

... 145

... 147

m ...o

barker, per oettt.300146
. 147

—Loan, Trust, Etc.—ck Exchange,
RCADE. Agricultural Loan 

Canada Landed .
Canada Perm. ______  ... 189
Central Canada .............
Colonial Invest ...............
Dom. Savings ..................
Hamilton Prov ................
Huron A Erie ..................

do. 20,p.c. paid .... ... 190
T-andcd' Banking 
Lon. A Can ....
National Trust 
Ontario Loan ..

do. 20 p.c. paid .............. 144 ... 141
90% ... 

178 ... 178
140 ...
... 185

....... MO 175 130 175 •
Bonde—

Black Lake ................. 60 ...
Can. Northern Ry
Dominion Steel ............ 94% ...
Electric Develop.
I«nurentlde ....
Mexican Electric
Mexican I* A P........ 92% ...
Penmans ..................... !
Portd Rico ................
Prov. of Ontario ............ 101% .., .
Quebec L.. H. A P.. 8i ... 84 ...
TUo Janeiro .................................................  <..

do. 1st mortgage... 101 ... 101 100
Bao Paulo ............................ 101 .... 101
Steely Co. of Canada......... 100 ... 100

• —Morning Sales—
Maekay.

•6 @ 74

145 145The Big Trusts
Since the Decision

Î63 ... 27% 27 27% 709
103% 103% 103% 103% 1.800

/
LONDON, Aug. 29.—Money was

plentiful and discount ratep were quiet 
to-day. Traders on the stock exchange 
were chiefly Interested la 
for the general settlement/ Carry-over 
rates for American shares 
at 3% per cent. New buying appeared 
In the American and foreign rails and 
bonds sections, but home securities 
sagged under the lead of home rail».

American securities opened steady 
and a small fraction higher. Canadian 
Pacific tod an upward movement dur
ing the forenoon. This was followed 
by a short period of weakness, but 
New York buying strengthened values 
In the late trading. The market doeed 
steady. ,

189
193 195IALL a \70 TO

7272 arranging500It. T0R0NTJ

»INE STOCKS.
ited.
ik Exchange. 

til

132 132
eon rJ.A 200 are quoted116% 117 1,400

7609
3?;ioo
19,409

STON,
il Manager,

190
Readjustment of Values of American 

Tobacco and Standard Oil Stocks 
—Both Issues Decline.

MS 138
114 M4 I .Island.. 26

pref...........
St. L. A S. F„

2nd pf...............
South. Pac.... 109% 110%
South. Ry.

do. pref. .... 67% 68
Texas Pac.... 34% 24% 24
Third Ave..... 8 ..................
Toledo. St. L.

A W„ pf.... 39% 40 39% 40. ............
Union Pac. .. 168 168% 106% 166% 86500

13% 1-3% 13% 13%

n 25 34%it. 500 ' u200 49% 50% 49% m163 163ers on .
Should any shares remain after such 
allotment they wilt, so far as practi
cable, be allotted to meet the wishes 
of those desiring more than their pro 
rata shares.

Shareholders are advised that the 
net profits for the first seven months 
of this vear show a gratifying increase 

those of the col responding period

& Co. 100.41 ...Real Estate ..........
Tor. Gen. Trusts .............
Toronto Mortgage ..140 ...
Toronto Savings .............. 186
Union Trust

99%
Since the decision of the supreme court 

of the United States la the famous Am
erican Tobacco and Standard Oil trust 
cases ordering the dissolution of botd 
corporations, both American Tobacco and 
Standard Oil stocks have undergone con
siderable readjustment in the stock mar
kets.

The following table shows the course 
of prices, for both Issues, and com
pares value» over a term of years:

Am. Tob. Std’d' Oil. 
High. Low. High. Low. 

... 400 364 658 594
403 383 665 640

.. 4.39 :'S6 662% 630

.. 520 418 690 660
.. 468 441 675 652
.. 4S5 445% 680 623
.. 429 407 G40 817
.. 429 407 640 617
.. 539 364 69D 594
..480 387 670 585
.. 478 325 712 635
.. .395 210 71Q 449 »
.. 385 174 % 564 .390

MONTREAL COTTON “MELON."

MONTREAL, Aug. 29.—Montreal 
Cotton shareholders are to get oBe 
share of new common in the "Montreal 
Cottons, Limited,’’ and .one share at 
cumulative 7 per cent preferred stock 
In exchange for one share of their pre
sent holdings.

The reorganization will Involve an 
issue of $6,000,000 "Montreal Cottona 
Limited,” stock, leaving $2,000,000 pre
ferred and $2,000,000 common in the 
treasury.

NEW MILLION DOLLAR COMPANY.

A company called the Klnemacotor 

Company of Canada has been formed 
with a capital of $1,000,000, of whleb 
$750,000 is common and $260,000 prefer
red, to operate the Canadian patente 
of the process ofNcolor photography.

The company wHJ
the preferred stock at par with a bonus 
of two shares of common for each one 
of preferfed, which carries a 10 per 
cent, cumulative dividend. No divi
dend can be paid on the common stock 
until the preferred Is retired.

It Is understood that the net profit 
of the-company when in Montreal a 
few weeks ago was $1,036.60 for the first 
week, and $1313.42 in the second week.

Railway Earnings.

427 27% 27 27 000
67 67% 800ck Exchange. 

ALT STOCKS, 
le Building. 3i 300

300
60 ...

99 99
© CO. •4% ... Wabash

West Mary... 56%.............................
—Industrials.—

Amal. Cop.... 58% 59% 58 58 5,800
Am. Beet S... CO 60% 49% 49%  ........
Amer. On.... 9% 10 9% 10

do. pref. .... 83 83% 82% 83
Am. Car A

Edry..................
Am. dot. Oil..
Am. lev Sec.. 17 17
Am. Loco. .. 34% 34% 34% 31% 900
Am. Smelt.... 69% 70% 68% 68% 5.000
Am. SU. Fdry. 33 33 S3 33 107
Am. Sugar .. 115%.............................
Am. T. A T.. 182% 132% 131% 132 1,700
Anaconda .... 33% 34 .33% .34
Beth. Steel.... 29% 30% 29 29% ...

do. prof. ____60% 60% 60% 00% ...
Cent. Leath... 23% 23% 23% 23% 1
Colorado Fuel 

A Iron 
Con. Gas
Corn Pro».... 13 13% 12% Z12% 400
Gen. Elec. 152 152 151%, 151% 600
Great Nor. Ore

Cert if*. ...... 48% 4*% 4R%\ 48% 600
Int Harv. ... 111 111 108V,

do. pref. .... 122 122
Int. Paper...... 10% 10%
ln«. Pump...... 33% 33%
Laclede Gas.. 104% 104% 104 101 ............
Natl. Bis. 129% 131% 129% 131% 300
Natl. Lead.... 49 .................. ...
N. American.. 70%............................
Pac. T. A T.. 39 39 38 .38
Pae. Mail .... 28% 28% 27% 27% 300
Pitts. Coal.... 17%............................

do. pref.......... $2 82 81 81
Pressed Steel

Car ............
Pullman Pal.

Car ............

1,400«8% ... 89Over 
In 1910.

/ 100Exchange 108 108

Cotton Markets89

T
88un-IME STOCKS »S% ... 

M ...e St., Toroate, teel Corporation 
Higher in Montreal

. 91
August ..
July ..........
J une ........
May ..........
April ........
March ... 
February 
January .

70190
600101% Erickson Perkfns A Co. (J. G. Beaty) 

14 West King-street, report the following 
prices on the New York cotton market : 

Prey.
Close. Open. High. Low. Close

.. 12.60 12.50 12.60 12.00 12.00
. 11.29 11.39 11.47 11.24 11.20
. 11.42 11.46 11.53 11.29 11.53
„ 11.37 11.42 11.47 11.24 11.28
. 11..48 11.53 11.58 11.36 11.38

....

CO. 49'i 40y4 4*y,
62 52 51U 61 %

17 17

SOO
000r WlExchange

line Stocks
»6 Toronto St. ■*

WALL STREET POINTERS.But Better Prices Prove Hard to Hold 
—General Market Extreme

ly Dull.

Aug...........
Oct. ....
1460. ....
Jan.
Mar...........

Sao Paulo. 
20 @ 174%

1911 Dom. Steel. 
7@ 51

Steel market dull.
• • •

Russia and Japan settle their» war 
claims.

K>l1910
1939

Burt.
*1 0 118%

Conlagas. 
130 @ 650

1908 Rio.S & SON 1697 116 ® 113MONTREAL. A ug.29.—The local stock 
market continued extremely dull to- 

[ day with business in restricted volume.
: The only feature of Interest was some 
buying of Steel Corporation stock 
which displayed an upward tendency, 
advancing to 52%, subsequently easing 

toff to 51%. with that figure bid and 
151% asked at the close. Canadian Pa- 
Iclflc, after recovering to 232. sold off to 
1229%, and closed weak, being offered at 
1229% with '228 hid. Soo Railway sold 
at 1.31. Montreal Street was easy, seu- 

• ing at 225%. with 223 bid at the close. 
Montreal Power sold at 162%. Quebec 

; Railway was stronger, advancing to 
59. with 58’fc bid at the close. Torpnto 
Ralls sold at 132, ex-rights.

Cotton Gossip.
Erickson* Perkins A Co. had the fol

lowing:
Prices declined to-day with liquidation 

by recent bulls a feature. Low levels 
showed a loss of $2 a bale. From the 
high point of Saturday, or practically all 
of the advance brought about In the 
way of discounting a low September re
port. Sentiment on the exchange favors 
a government report of 77.6 to 78 per 
cent., which, apparently, has been dis
counted. Trade continues bo unfavorable 

>h£Lt it is felt that unusual deteriora
tion will be required to sustain prices.

New York and Boston Curb Quota
tions.

Furnished by J. Thomas Reinhardt, 18-20 
King-street West, over his direct private 
wires:

New York Curb—

American Tobacco .... 380 
Interoontinetnal Rubber 24 
Manhattan Transit .... 21 
Standard Oil
U.S. Heat and Light.. 1%
British Columbia
Inspiration ...........
Nevada Hllla ...
Yukon Gold ....

Boston Curb—
Bohemia ................
Corbin Coper ...
Goldfield Consolidated.. 6%
Houghton Copper 
South Lake .....

• • •
American stock* in London steady, 

showing small changes.
• * •

—
Tor. Ry. 

10 H 132
Clan. Steel. 
10® 26

Hamilton. 
10 @> 197%

MONEY MARKET».and Mining
t28 28 28 28

134 134 133% Ikt
400 Issue $200,000 ofBank of England discount rote, .3 per 

cent Open market discount rate In len-
New I

NE STOCKS? 
I 3153-3134

Tor. Ry. 
Bonus Rghts. 

1 ® 16%

Dkil.-Supr. 
10 i® 81

Bk. Toronto.
22 e 202%

3,300
Frosts have struck Northern Mani

toba and Saskatchewan, greatly dam
aging wheat.,

”don for short Mils, 2% per cent.
3'ork tall money, highest 2% per cent,,. ._________
lowest 2% per cent., ruling rate, 2% per ! T _ 
lowest 2% per cent., ruling rate, 2% per ol ' w' 
cent. Call mcney at Toronto, 5% to C 
cuit

vtion Trefchvwey. Mex. I* A P. 
100 @ 68- • • *

Sub-treasury gained $1.742.000 from 
the banks Monday, making ra* net 
gain since Friday of $3,328,000. \

• • • ■
Strike at Baldwin Locomotive Works, 

which began June 8. officially called 
off by Locomotive Builders’ Council.

• • e
Protective committee of holders of 4

Z3000 @ 92%
Hub. fights. 

3 iff 7%
Inlted Porcu- 
in and make 

'tlculars.
[ANGE CO.
nto, Oat.

ed tf

3,101per P. Rico. 
25 @ 65

Rio. 121% 121% .........
10% I 19% ' .200
33 1* 605

Z1500 ® 100%
Quebec Ry. 
Z2100 ® to-%FOREIGN EXCHANGE. i

Gliizebrook A Cronyn, Janes Building 
(Tel. Main 751ÎI, to-day report exchange 
rahs <tu follows:

—Afternoon Sales— 
Can. Steel.
.25 @ 25

N. S. Steel.
50 n S5

P Rico, 
so & m

400

I NE 200—Between Banks—
Buyers. Sellers. Counter. 

X. Y. funds.. 1-16dis. 1-32 dis.
Montreal fds..
Ster., €0 days. .8%
S'ter., denial d. .9 9-32 9 11-32 9 9-lSi 9 11-16
Cable trans... .913-32 9 7-16 9 U-l«

—Rates In New York—

Decrease. 
... $119,47? 
... 133,780 
... 296,140
... Titan
...

218,408

; F>le, July .......................................
Lehigh Valley, July ...............
Natl. Rys. of Mexico, July.
Jersey Central, June ...........
Soo, June ........................................
C.P.R., July ................................

■Decrease.

Russell.
1 © 94

Twin C. 
4 @ 106

Rio. I109Ing Claims
REGOR
c City 135

% to % 
% to %

iz500 A 100% 500ûc d1s. par. 
8 35-02 9 9% Dominion. 

13 iff 221
Tor. Dy. 
Bonus Rghts. 

2 ® 16%

Commerce, 
30 © 307

30% ... ................

156 156 158 156 \100

100

jl
t ed ’.t ’ \ 1
linelph, ont. 11 »

High. Ivow. Last.
75 809 13-16

i 24 24
21 21Posted. Actual.'■

JTED 645 600 615
1% 1%

| Sterling, 60 days’ sight.... 483.60 
Sterling, demand ...............  4S6.10 r -485 \

4S7 4ares
LONDON.

4 A- f

THE S1ANDARD BANK Bonds and Stocks..?% 6% 6%
.. 3% 3 1-16 3%
- 3% 3% 3%

BRITISH CONSOLS.»!

Aug. 28. Aug. 29.
78% 78%

....78% 78% '
it Consols, for money 

Consols, for account

Tractions In London,
issues

as follows In the Londo

Aug. 28. 
Bid. Ask.

Sae P4ulO ..................... 169*4, 170%
Rio de Janeiro ............ 111% 111%
Mexican'Tram ...........  115 lis
Mexican Power ....... 84% 85%

1 16-16 1 15-16 1 15-16 
98 93 98

6% 6%l
4% 4% 4%
4% 4% 4%

Bought and Sold 
on CommissionOF CANADACARDS.

ter. Solicitor* 
(Successor te d

"Iit
103

! The southern traction 
quot

i (TorSnto equivalent): A. L AMES & CO.were
market

Aug. 29. 
Id. Ask. 

172% 17.3% 
U2*% 112% 
115% 116% 
61% 85%

:ed Satisfactory Service assured to all Business 
Entrusted to this Bank.

H
A BIG DEFICIT.CARDS.

*1 st ers. So l i eu i
'Pie Building 
Houth Porcu*.

53 KING ST. WEST 
Member» Tersnto stock

TORONTO
WASHINGTON, Aug. 29.—The trea

sury deficit for the month of August 
will total $22.000,000, compared with 
$14,000.000 last year.

;i-
CANADAt Savings Department at Every Branch©d 99

[Ts. Notaries, 
^heson. Hea |
, Toronto, ej

*

\

f -
4

l

Of tojABA:
We enSeavor to make all relations with customer» mutually 

profitable.
,*We ffive special attention to savînjr» accounts, and would be 

pleased .to explain -title ad/rantagre* of a Joint savings account.

Head Office : Bay and King Sts^ Toronto

\

Heron (SL Co
Bond. and Investment Securities
16 King Street West ed7 -

Members
0 Toronto Stock Exchange

Toronto

<£ The Stock Markets k

THE

Trusts and Guarantee Company
LIMITED

CAPITAL and RESERVE, $2,500,000
Consult Your Solicitor and Have Him Draw Your Will Ap

pointing This Company Your Executor and Trustee.

JAMES J. WARREN, General Manager

*

A

r*

r-*,

m
sb

Sh
bm

Ci Cl

: 
SS

8
21

55

a®
3s

i 3
°S

as
a3

E|
g

isr:
 *

M
-

S3
:

Sa
ss

|: 5
: isSas

: 8
||8

*K
. !<

tlt
i

> 
*

i

■


