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Canada,

WINNIPEG, JULY 24, 1893.

Twenty Years of Silver Prices.

The geeat decline in the value of silver and
of currencios based on silver has been exactly
twenty years in colminating. Yo 1873 the mar.
ket value of silver bu'lion was about $1.20
per ounce. A fortuight ago the price of an
ounce touched 62¢. During that period there
hra been a steady increase in the volume of
silver produced. ~ According to the last report
of the Director of the United States Mint the
world yielded in 1873 about 63,000,000 oauuces
of silver ; while in 1892 the same authority
puts tho approximate prodastion at 152,000,030
ounces. Production has, therefore, more than
doubled, whilo the value of the product has
only been cutin two.

The course of silver prices in the poriod in
question and the relation of silver values to
praduction and to the standing of the silver
dollar are of conpsiderable interest at this
juncture. For this purpose the fullowirg tabu.
lation has been prepared, giving the highest
and lowest London price for silver for tho years
1573 to 1892, inclusive, with tho United States
mint estimates of the world’s total production
for each year :—

Silver in London, Total
per ounce production,
Year. High. LCow. ounces.
treerasoes 58 15:1€d, Tid. 63,387,C00
N o wzg 55,300,000
854 62,202,000
103 07,783,020
b33 2,648,
40 73,470,000
43 74,250,
615 74,701,000
503 78,890,0
50 £6,4:0,000
5 89,127,000
1 81,597,000
163 91,652,000
2 93,216,000
43} 08,124,000
I 103,827,009
411516 125,4.0,000
: T
191 ceneeenenn o 48 a4 144.426,2
1802000 oen 4s§ 37 152,061,500

—Bradstrects, July 8.

How ig this for Advance ?

At the recent session of the United States
Congress a bill was introduced by Senator Sax-
ton in the Senate entitled ““‘An Act to regulate
the employment of womon and children in mer.
cantile establishments (wholesale and retail
stores), and to provido that the State Factory
Ingspector shall enforce tho same.”™

Some of the provisions of the bill are theso:

No person under eighteen and no woman
shall work more thaun sixty houra in ¢ne week,
nor more than ten hours in one day, unless for
the purpose of making a shorter workday on
Saturday ; and no person under eightcen or
any woman uuader twenty.one shall work before
6 a.m. nor after Y p.m.

No child under fourteen shall be employed
io apy store.

No child under sixteen shall be employed
who cannot, read and write simple sentences in
the Eoglish language, except during the school
vacation.

Not less than 45 minutes ghall be allowed
for the noonday meal or lunch.

Affidavits shall be made by the parents as to
the ago of every child under sixteen, to be
kepton filo by the employer; a physician’s cer-
tificate as to health must aleo be furnished be-
fore employment may begin.

To enforce the provisions of this Act, author-
ity is given the Factory Yuspector and his as-
sistants to visit any slore at auy fime and as
often as they see fit, to discover if there be
violations, the penalty of which may be a fine
of from §20 to 3100, imprisonment of from 30
to 90 days, or both,

It dide’c become law, comparatively very
fow bills do in that couutry, But it will be
law aomno day, becanse economic education is
epreading very rapidiy.

Faith in miv Futare.

After an extended tour through the proviuce,
in which they covered by horze and 1a'lway
train over 2,000 miles, Messrs, Hall aud Burke,
the Irish farmer delogates from Couaty Down,
returned to \Winnipeg. They wero seen by a
Free Press representative and with no uncer-
tain sound expressed their great faith in the
future of Manitoba. Many pleasant experi-
ences were related, and the delegates stated
that they were surprised at the prosperity
noted everywhere; they have also learned
several valuable leszons as to farm cultivation.

They first took a trip over the Southwestern
Brauch to Delorsino, then to Nepinka aod
back to Glenboro; up through Brandon and
across the country to the M. aud N. W. rail-
way districta, Rapid City, Birtle, Rus.ell,
Shoal Lako and Mipnedosa. A visit was made
to the Barnardo farm, and a drive of seventy
miles was mado yesterday to Brandon. .

A bright spot was found for a picnic which
they attended at Rapid City. They wero
entertained by the member of the Local Legis-
lature and the mayor of the town and addressed
the farmers present. At Clanwilliam settle.
ment a pumber of theit' countrymen wero met
with, all doing well. This pattis well adapted
to mixed farming and in every respect they
were taken by surprise at the_ wonderful pros-
perity evidenced onall farma.

«] sincercly believe,” eaid Mr. Burke,
¢ that if there are no climatic drawbacks, this
Manitoba is the finest agricultural souantry in
the world.” And Mr. Hall agreed with him.

Continuiog, the gentlemen meootioned two
drawbacks under which they thougke the
country suffered. The frst was the protective
torifi, and the second the lack of a railway to
Hudson’s Bay and a 900 miles Jhorter route to
Liverpoo). These gentlemen are enthusiastic
for a Hud:on Bay railway, and copnot sec why
the provineo has not put overything elee 3side
and come out strongly on thess two questions.
¢ \Vhy, if you had a routo via Hudson's Bay to
£ogland, open only four mouths in the year, it
would bo a wonderful blessiog to this prov-
ince,” one of them said.

. After caroful observations tho delegates be.
lisved that tho farmers wont too oxclasively
into wheat raising  Their ideas of farming
wero that o man should raise all the pork,
poultry, butter aud cattlo ho required himself
on his own farm. They did not sco much of
the "roughiug it” desccibed in immigration
pamphlets. In fact most farmers met with
appeared to be taking lifs very comfortably,
A pleaging fact noticed -was the strong tomper<
ance sentiment which prevailed ; only ono
drgnk'en man was noticed and that was in
Winnipeg.  This speaks highly, they said, of
tho country’s well being,

Mleasrs. Hall aud Burke represent a largo dis-
trict of farmers. Mr. Burke is a practical
farmer. Mr. iall is a boot and shoe manu-
facturer. ‘L'imes uto growing harder in Ireland
and many good farmers are anxious to leave for
America. Formerly they have gone to the
United Statos, but in future Canade will ho
the destination of many. Their advice and
report would be that industrious men, with
capital and without, are needed. Al kinds of
farms could ba had. They intended to remain
in the city uotil after the fair when they pro-
ceed homeward.—Free Press.

What is Bimetallism,

Ia an article commenting oo the use of tho
term ‘‘vimetallism” the St. Yaul Pioncer Press
says - Bimetallism, in most economic discus-
sions, means the free use on equal terms of gold
and silver as mouney at a ratio of coinage fixed
by law. It would apply to any other metals as
well, but it is strictly limited to these, In this
meaning. which is a logical and Jefinite one,
bimetallism is a theory whose feasibility and
desirability aroe stoutly defended by eminent
authorities. In this meaning the United States
nas stood firmly by bimetallism, and stands
there yet; for we have been and are not only
willing but desirous to join the other nations of
the world in any agreement that will accom-
plish the fixing of a relation botween gold and
silveraccording to which they may be minted
on equal terme. But in this sense, we must
remember also, bime«tallism does not exist in
any oune of the great commercial nations. the
United States included. Awvod that kind of
bimetallism can be ““doomed” only as a possi.
bility, sinco it is found nowhere as a fact.

It is probable, however, that not one peraon
in & huundred uses the word with this fixed
application, or has any clearer understandiog
ot it than asapplyiog to some sort of concur-
rent use of gold and silver as money. Thusa
limited circulation and wmintage of silver, at a
given ratio, would be held (o make a currency
bimetailic: and in this sense every oue of the
principal nations has adopted bimetallism,
sinco all include silver coins in their money of
use. Io this sense, the United States is
strongly bimetallic, and would continue to be
80 if the Shermap law were repealed to-morsow.
The currency of this country contains of silver
or its representatives, silver certificatea or
treasury notes issued against silver bullion,
more than §530,000,000. This is probably
cqual to to the whole amount of gold in the
United States, and such a constitution makesa
curreacy mathematically if not economically
bimetallic. If tho Sherman law were repealed,
and it were sare that no other silver would bs
iesned, this would continue to circulate without
depreciation; and this i3 a vory rcal and sensi.
ble bimetallism,

‘The silver cranks, for their part, have sedu.
lously limited tho employmens of the word to
the free coinage of silver and gold at a ratio of
153 to 1. Itis needless to add that they have
no possible warrant for this, it Leing only one
of their many imperticences, Batit will tend
to tho absenco of much coafusion and the pro-
motion of clear thinking if all who read and
eapecinlly all who writo shall make the word
*bimetallism"” siguoificant of something more
than a vaguo scheme of currency in which gold
aund s)llver both appear, but on undecided and
indeficite terms.




