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Chimeq ,

plainteid aright to the property as against the
eld : as such creditor.

to a.vai’l l?'at the defendant was entitled thus

the date lmself of his position as a creditor at
. WaSOf the mortgage, by saying the mort-

Ut 1eqqyet 800d 5 and this although he did

the o, ' his judgment and execution before

asqoement of the suit.
Only Suc‘}fne'e for the benefit of creditors, takes
I"'Ope_rty. title as his assignor had to the

Cy ;
S, Ho';;’l Q.C,, for the plaintiff.

* Biake, Q.C., for the defendant.

Fep
gu
*n, J.] [April 25.

E
STANDARD Fire INnsurance Co.
KeLLy’s CasE.

om,
pa”y‘Subscriber to memorandum—Allot-
A Ment of shaves— Winding up.
p

Ollgeal from the Master at Hamilton.
' :“ain o the present appellant, signed a cer-
We . Rorandum in the tollowing words :—
for shay, € undersigned, do hereby subscribe
Sray ees of the capital stock of Alliance In-
Shazg Co., anq agree to take the number of
Teg o ;nd for the amount set opposite our
€ signatures, and to pay on account
b Per centthe secretary of the said company
¥ ug Tegr. °f_ the amount of stock subscribed
d&y of o SPectively, within 30 days from the
Bef()r:r Several subscriptions.”
k, the coany stock were actually allotted to
Up, Mpany was commenced to be wound
ln%rporztACt 38 Vict., c. 66, however, which
See, v ed the Alliance Insurance Co., by
Pergy :ts the shares of the company in the
y, ’ 0 shall subscribe for the same.
t ur, b:t K., by signing the above memo-
tie 10 pey ¢ame a shareholder, and liable to
ti°n° 30':;31“- upon his stock at the expira-
tOn; u‘:ys from the date of his subscrip-
beg&rde . € above document could not be
h“t amOun: Simply an application for stock,
®Wag o shed to a subscription for stock; and
QnNas’nith vai;lml@er in the company.
% th gmu' Manning, 5 S. C. 417, distinguished
Uemp, 1d that an allotment was plainly
Sempy, ated by the parties.
’ "Mt acting within the bounds of its

legislative jurisdiction, the Local Legislature is
as omnipotent as any parliament.

Laidlaw, for the appeal.

A. Galt, contra.

Boyd, C.] [April 30.

ARKELL v. RoacH.
Will— Construction — Married Woman — Statute
of :iistributions——R. S. 0., c. 125, 8. 25.

A. died leaving two sons and two daughters,
and by her will directed that her property
should be invested until C., her eldest som,
should attain twenty-one, when it was to be
divided into four equal shares, and he was to
get the income of one share until he attained
thirty, when he was to get his share out and
out. The other three shares were to be
invested, and the income arising therefrom
was to be added to each until each of the re-
maining three children respectively attained
twenty-one, when they were to receive the
annual income thereof until the youngest (son),
F., attained the age of thirty, when he was to
get his share out and out, and thereafter the
income of the remaining two shares was to be
paid in equal payments to the two daughters,
C. and 1., until one of them should die, and
then to pay one share to the person or persons
who would be entitled thereto .under the
Statute of Distribution in case such share was
the property of the daughter so dying. C.
married and died before F.attained twenty-one,
having made her will and left all her property
to her husband for her children.

Held, that the proper effect of the will of A.
was to vest in C.'s husband and children the
one-fourth share that she was to draw the in-
come of for life, and that these are the per-
sons who would be entitled under the Statute
of Distributions, pertaining to the personal
estate of married women who die intestate.
R. S. O. c. 125, s. 25.

Street, Q.C., for plaintiff.

Maclennan, Q.C., for F. W. Arkell.

Coyne, for the defendant, Roach.

Boyd, C.] [May 7.

GuUNN v, BURGESS.

Indivisible chattels—Bills of Sale Act, R. S. O.,
¢. x19—Sheriff’s Sale.

A., having purchased from B. a half interest

' in a celebrated brood mare, paid in his



