
Willi thq pieMnt anumnt «f rolling stock, it is quite impassible thst the line can

coonmkdd&t^tbe triiBo that wiltottitrby the time that the Mat of GoVaittftMit is

lemored to Ottawa, indeed it is quite certain that unless immediate steps are taken to

reorganise the aflaiis of the Company, and put the road and rolling stock in proper

repair, and to secure proper confidence on the part of the public that it will be impos-

sible when the seat of Uovemment is removed to Ottawa for the road to lie kept
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The bill providety thit iniadditioh to the reorganisation of the AfTairs oftha Qonspaay,

wri the placing of its various ttocarities in a position which will give each a ehalMe of

cMiinltlg sorotsthing if the road should hereafter become more successful thati it ha«jiee*

in the past, and that aothoriiy shall be given to raise a sum of M60,000 as a first charge

upon the revenues of the niaJ. This sum, ifraised at all, nlust be found almost^ ifnot^
tirely.fcf.^tfae holders ofthe first mortgage, and there is every reason to believe that ifthe

present iheasutv is passed they will consider that their interest will be best served bv

raising this amount of money and using it for the purpose of putting the nMid Mid Rol-

ling stock in a phmer and eilMieM position, in the hope that by this coarse tbtff tni^ be

abw not onlytoMranre interest on this new first charge but place tbfe Kiad in a positiiih

to earn something for the first raorlgi^ as well as for those parties wlw hold sMoritiM

coming after tfaem.

Unless this is done, the road must, during the approaching winter, if not sooner,

otiHtB to an absolute stoppage. It cannot, in its present state, continue much longer to

run trains, and certainly cannot attempt to carry traffic which will ofier as Miott M the

seat of Government is removed to Ottawa. II therefore the present Bill is ndl passed

there will be noJMMirse left but fer the first mortgagees to enforc3 their present CbftAcen

proceedings, (<wlneh are olready in a forward slate ; the railway being now ia the hinds

criT a Receiver,) and as speedily as possible to have the Road sold under the directions

dtiSke BhetiS.

' In ddins this of course the Road must be stopped until such time as the necessary

lei^ ]|M*oceeaings can be carried tbroughvand measures taken fra the ieoi|faltiltatlMi m
the Company and the pliacing of its aroirs in a position which will enable money to be

rifMl to execute these repairs which are indispensable to its proper and safe ivorking.

ll^uil i^vi^nceoHlie'preseAt position of tlbe (Coinpany an4 the cause of
;
jtn^ eimb||i>-

i|M$4 Xtuie in which it iu>w is , 'y^il), be ^given before thf Railwiiy CoDimittee to #Bieiii

the Bill will be referred ut«r it Iras been read a second time in the Hotise.


