
EXTRACTS FROM THE SPEECH OF

ON. EDWARD BLAKE, M. P„
ON THB

lanadian Pacific Railway Resolutions,

29th ^r>RIL, 1886.

Mr. BLAKE. Mr. Spejiker, I am
rry that these proposals should k»ve
11 laid before the Hoase, but I oamiot

,y T ain surprisec!, for I never believed

at the loan which the Government in-

ted us to oontribtite to the Canadian
acidc Railway would be paid in full. I

red that their promises, which they
e in 1884, would be broken. I sus-

ted that preparations were being made
r the breaking of them in 1886 ; and

y foars of 1884 and my suspicions of

1 885 are realized to-night in 1886. The
anadian Pacific Railway Company's

Shareholders Have Paid

J to that company $29,500,000 for their

5ck. At the recent prices of that stock,

rices which prevailed within a
iiorfc period, though they may

t be the prices of the moment, it was
^ORTH IN THE MARKET ABOUT

f43,S0O,0OO. That is an advance of

[3,000,000 upon th«3 average price which
le company themselveb realised for the
tock. Thus, for each $100 which the

lar.^liolders paid into the company they
m get on the market $144 at recent

lrioe», and in addition they have received

Jery large dividends upon their invest-

itait, from the time that investment \» as

lade up to the present time.

Only two years ago we loaned thu
>mpany an enormous sum of money,
Innit $80,000,000, the greater proportion

which was practically loatted t/icm in

order to secure their ovon dividends. That
was the purpose of more than half the

loan. They were to repay us this moneyj
with interest at 5 percent. And now^

We are asked to give up our
claim to the repayment of

ten millions

of this money, to add ten millions to our

net d(ibt,to add over8400,000 a year to our

interest charge in order to relieve thesa

shareholders from the payment of that

$400,000 a year, with which they are

oneratod. It is proposed in effect

to add $400,000 to the proJiUi of tfie

shareholders of that coi/ipan>/, and t/te

Uucpayers of CaiMda are asked to accoiih^

plish this result. The company in the

announcement they made on the recent

issue of the balance of t^Je $35,000,000

of their debenture debt, declared that

they earned a net profit over the

charges of 1100,000 last year. *

Now, I should have been glad,

could at all {xj.ssibly consiHtently

the truth, to find inyself able to acknow-
ledge to-night that in the forecists which

the Government has made from time to

time, when they were inviting this House
to enter on the Canadian Pacific Railway
policy, in the forecasts they made as to

the results of that fiolicy, had )jeen accu-

rate and that my own more gloomy views

had tu^nec^^out to be incorrect * *

In considering that subject, I wish

to point out FIRST of all that the J/«m«*

fixed
*
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with


