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ARTICLE 32
Finance
(1) The expenses of delegations to the Council, of representatives on the
E:z:u'tive Committee, and of representatives on the Advisory Committee on Price
valents shall be met by their respective Governments. The other expenses
necessliry for the administration of this Agreement shall be met by annual
‘ontributions from the exporting and importing countries. The contribution of
fach such country for each crop year shall be in the proportion which the number
fitts votes bears to the total of the votes of the exporting and importing
®Ountries at the beginning of that crop year.
(2) At its rirst Session after this Agreement comes into force, the Council
*ha1y approve its budget for the period ending 31 July 1960 and assess the
Ontribution to be paid by each exporting and importing country.
(3) The Council shall , at a Session during the second half of each crop
::e:, approve its budget for the following crop year and assess the contribution
€ paid by each exporting and importing country for that crop year.
. i1 (4) The initial contribution of any exporting or importing country acceding
8 Agreement under paragraph (4) of Article 35 shall be assessed by the

Cor
Uncil on the basis of the votes to be distributed to 1t and the period remaining

in
the current crop year, but the assessments made upon other exporting and

Tting countries for the current crop year shall not be altered.
g (5) Contributions shall be payable {mmediately upon assessment. Any
xmrting or importing country failing to pay its contribution within one year
of 1tg assessment shall forfeit its voting rights until its contribution is
:;Z:: but shall not be relieved of its obligations under this Agreement, nor
& dl 1t be deprived of any of its rights under this Agreement unless the Council
ecides by a majority of the votes held by the exporting countries and a

g
JOTity of the votes held by the importing countries.
(6) The Council shall , each crop year, publish an audited statement of

ts
Teceipts and expenditures in the previous crop year.
(7) The Government of the country where the seat of the Council is situated

sh

» a1 grant exemption from taxation on the salaries paid by the Council to its

cmployees except that such exemption need not apply to the nationals of that

Ou_nt
Y.

- (8) The Council shall, prior to its dissolution,
tlement of 1ts 11abilities and the disposal of its records and

provide for the
assets.



