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Situation Between Canada and U. S .
a.tion in money exchaange between the mient is at its heiglit in October and Novemnber it is con-
ý-Why it is tha.t Canadian onrency and verted. inte a discount. As will be seen, United States
tuoted at a discount ini the UJnited States funds iu Canada have during the Iast three years usually
it time. been quoted at a premium and the dicount te which they

ýceied o mny nqurie onthi qus- aUl in the autumn mnonths is not as a mile a heavy one.
~ceied e iany nqurie on insqs-The extremely low quetations for the uieutl of October,

'e thougth best te present the followmng 11,wr u ouuulcruitue.TeCnd
readers as presented in a supplement te 1a17, atr di ues carr usal part ef thner surlu funad

cne.<a etere fo hardig ofthe Ganadian Ne-w York by way of cail loans on stock exeliange col-
edi.)W ertnthvn pc epe lateral. The amounts se loaned, of which the New York

ter aud exporter iu Canada, ne matter money niarket lias the benefit, are usually largest during
lie deals in, is interested i the rae the summer mnonths, and are withdrawn iu part in the

h foreign ceuutries and, while for thi autumu te the extent of the sunis required fer the ipoviug
ýct is oue of ceusiderahie interest te a of the great field crops of the Canadiani West. iSp
e business comxuunity, at the sainetm tember, 1917, the United States Treasury placed an em-

- -. '. 1 - 1- barre on the exrvort of~ geld. and thereafter a Canadian


