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Tmnr, annual bank statemnts which were
subinittedl during the nionth have been of ex-
ceptional value as slîowing that trade and coin-
inerce in Canada; is on a tlioroughly sound foot-
ing, and that in almost every wvalk of life and
braiîcl of industry nmore înoney lias been made
titan is geuerally supposed. Thore is a singu-
lar agreement in the reports of the various
banking institutions iin this respect, but that of
the Bank of Commerce dealing. exihaustively
w',ith the wlîole range of business strikes uas as
cspecialiy suitable for quotation. The presi-
dent's address to the stockhoiders combats the
cry of depression and disappointmnenrt i set
ternis. Apart froin those engaged in busi-
ness who have donc moderately well, lie said lie
xvas in a position to know that iii many of the
nîost important business industries profits have
been madle which are not only large, but are as
large as the niost sangine could desire, andhie
thouglît it doubtful if ever before in Canada so
inany different classes of the nîianufacturing in-
dustr~ were at the sanie tume se prosperous.
This as been iargely brought about by con-
solidation, and the econoîmes in capital, cost of
manufacture and distribution, ivhich arise
tiierefroîn. Mr. Cox is fulil of faitit in Canada,
ln Ontario's agriculture, and in Toronto. Fol-
lowing on this inspiriting address by the presi-
dent was the statement of General Manager
Walker, whose annual statemients have become
to ha looked for as valuable deliveraîjees on the
trade of Canada. It should be read by every
mian in the country. It is because of its hope-
fu tonle, of its satisfactory facts that we pub-
lish so fully its con~tents liera. What -we want
is more of such re-assuig staternents. Mr.
Walker shows that the country is not i a bad
conditionî, and lis facts are conclusive. But if
sucli facts are net known, people will be apt te
think that Canada is in a worse pliglit than sie
is, and just frein that feeling of unccrtainty,ý
xvhich is se paralysing in its effects, business
xviii suifer and as a inatter of tact is suffering.
We shall quote that which chiefly concerns the,
farmiers, and as we have said, we hope they will
use the fuiots with cure:--" Evye-y year is a ban-
nier year ini cheese, because thus far tha trade
bias steadily increased. The figur-es wc quote
are for Canada as a whole, but as vet inost of
the clîcese is miade in Ontaio. ThVe great
gnowth in the indlustrymay be best shown by
quioting the moey value of the yearly experts
at iiîtervals of ten years, adding the year just
ý)ast. 'llic cheese year is inade to close 31st
Mîarclî-
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The past year lias been favorable to marn-
factureî-s and middle mon aliuko. 'Ple averai %e
Price xvas slighitly less than iin thc previous.
year, but the yieldl was langer, and t lis more
than mnade, up tor amy loss lii pi-ice. Theî forai,(n,
mnarket for clîcse is, as far as we know, alunost
iiiiiimitedl, and, -,vith. the low pî'ice of wheaL auJ
the gTow ng uncertainty as te tie avcrage price
of wlîeat, even over a series of years, we are glad
te nîotice thiat every year inex districts ai-e
begiiining te produco, cheese. Tho coining year,
oxving te these facts and thc fatvorable wieàth-er
for grass, proinises a large increase. Tho
ca.ttie trade grows, and, vhîile iV lias neot
yet becoine for theo exporter a business free frein
abnormal risks, the grazier obtains pretty fair
resuits, and the volumie of business steadily in-
creases. Fer the moment the drovers and
shipî)erS hold back until the difliculties attend-
in tlie scheduling of Canadiari cattle in Great
Bnritain are reinoved. Fertunately, our cattle
are frnee from disease, but it is -veUl b rernern-
ber with refarence bo cattle, chease, apples, or
any of etur preduets, mantifactm'ed or unnianu-
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factured, that we create our forci gin trade withi
difficulty because we are a, siuali -body of peo-
ple, and thereforo we cannot afford to send

nythinig abroad but oui' best. Wherever
Ctnadian products are known, especially in

Ulnited States and Great Britain, they stand
for excellence. Let us at ail hazards mamii
our standard. As an instance of the growth of
the cittie trade, at one of our branches in the
finest part of Ontario our business wit), drovers
lias increased seven-fold ùi six years, by a
steady annual growth. We hiave lost a large
part of our brade in low grade horses through
the M-cKinley tariff and the conversion to ec-
tricity of horse car lines. B3ut our Ihigli-grade
hoýrses seli as well or botter tlîaî ever, and cer-
tain classes of drauglut horses are in cdemand
for Great Britain. It is our own fault ifwe do
not, by olevating the standard, maintain and.
increase this important branch of busiess.
Eacli year lately farmiers have fattened more
hogs, but this year lias demonstrated more
clcarly than ever that we quite undervalue our
capacity in this direction. The supply in the
farmers' hiands was eagerly purchased at high
prices, and the business wvas profitable to our
few packors, yet the whoie trade is a bagatelle
as compared with what it might be. The egoe
trade is in a peculiar condition. The exportso
1887 te 1890, inclusive, averaged thirteen te
fourteen million dozen each year. The seasons of
1891 and 1892 fell b eighit million dozen for each
year. A small profit wvas mnade during the past
season, but the price to the farmer was two
cents lcss per dozen than before the McKCinley
tariff. Our eggs go bo Great Britain in perfect
condition. There is no difficulty in that direc-
tion. On the other hand, extraordinary prices
have been paid. in New York-higzh enougih to
enuible us to pay the duty and stili reap large
profits if our eggs had not already gone, to
another destination. The situation may pieuse
the Western fariner in the United States, but
it is certainly liard on the Eastern consumer.
Wlien the lIccKinley Bill was imposed, we
feared the resuits bo the Quebec farmer, in the
niatter of hay pot-ha s more than anytlîing else.
but wo mniscaiculates. The export business to
Great Britain is already important, and, at the
moment, althougli we Lave ha.c a spr-ing-, un-
usually favorable to hay, the demand fromn
Great Britain is very great, prices being- as hIl i
as £5 per ton, with niany enquiries for Ontario
hay. Fruit continues to be an important ele-
ment in the product of the Ontario farmer. The
appie crop last year was large, and the fariner
was well paid for them, but the shippers a ftin
iost money through overshipping to Gr %t]ri-
tain. It is to be regretted tat no twithstand-
ing the fact that oniy ap)ples of the best quality
can ha exported protitably, rnany fartiiers ie--
leet their orcharSs and al1ow~ the fruit to deter-
lorate in size and quality. I refer te tbe grain
crops last. The price of w'hciat wvas, of course,
qui te unsatisfactory. 'flicOntario fariner cani-
îlot raise wheat at these l»rices, but it is quite
clear that lie does not need to raise mucli wheat.
Frorn every part of Ontario our managers mnake0
fritty muchý the saine report. The farmens

hae Inore than offset the iow prico for grain
by the luigli prices for cheese andlîogs, Or, xvc
are toid that the farmers, owing to the iow
l)nices of whcat, ai-e turning their attention
more to dairiuiig, cattie grazing, fattening hogs
or fruît-gî-owinig. Agaili, we are tolci that iii
many couiffes farnîeîs are stili holding last
-year's wheat, and in sonie localities two or tlinee
years' crops of whcaýt. This nîiay be a xe-foolish thing for a farnner to do, but let us ba
in mind that lie is financial]y able to, do it.
Fî-rom the saine counties we have the informa-
tion-in. fact, -tlîeîe are very few exceptions
throughout Ontanic-that the deposits in bankls
are incrcasing, that farineis' notes for iniple-
ments are po tipaid, that hoe does not want
to borrow Eroîin the banks, and is mee3ting thio
intcrest and te sortie extent î-educing the prin-
cii)al on lis mortgages. Also, that there is no
demaýind for înortgage boans, anîd that upon
inortgages subject to repayment xnany good
farînens are demanding a reduction i the rate
of interest.

1st.-Rev. Dr. Bxgý iî%Peild' ci from the Pr-eýýfwter-in

govirnrnent lhi olrfo. . . . Fralivui.c Gautfuier diud
Iln QULbee at the age of ii-i yeairs.

Justice 'ltî'ong oac cîh ono'f linfglitilool. . .....-
vereceartliquàke shoek l Eetiador.

Slrd.-Dtike of Editilitrzlh promoted to the ranic ofaidudrial
of the fleet. . .. a gatioli reýuînccl1 oni the Dit-i wal;iL
czliifi. . Rev. A. Truax suslpcnded on charges of
hcrecsy.

5th.-Bordien nmurfler trial opcncd uit New Brclforcl, Mass.
]3a-iffl of ,oacsuspelfdcd paylmîcut....

].iwInùica1 eris lu Chicuig. . . . Lidwii floothi diLd.
Oth.-Gratvp of Sir JMin Macclooaili deorated ....

Failure or the Granit ioçntv vorkq hcao
P#eolile's 1Iiiik, of lkntonvifll, r;4lubed o0 ail ils ýgold cur-
rencey fby armed dayliglit rofbcîs8.

7th.-Eairl and Couiiteqq Derlwy peifd thelr farewcll vîsit
to Toronto. ... Toronio 1fctliodlJ Confûrence open-
cul.. . .Onvernoi- INcKinley's re-nlominaâtion cnidorsed
by Scnator John Slîcrmani...

Mt.-Infanta Eulailla iiiteul the, World('3 Fair for first
tine. .. ..... Geiorge. Allisoui arit 83, (lrotpcd delid
li lits gardon at lHaiffx. .. . Ili CIufeago wllieàt drop-
[ ed to W:1 cents a finsful, the iowest figure ever reched on

lue Bloard of T rade.
fith.-Cholcra of mnalipant type lîrevalent fl Meccu'.

Fiieral of Ellwlîî Booth. . . . Jlfî 1MeDougail
elecluil president of the Manîitoba and Nortlî-wesýt h1etho-
dlst Conference.

lOt.-Sr Wn.Dawson resigned flewic llifality of Mc-
GUIiiesiy blonttrea.,l. . . . McalA. Rculnîiioiid
the firnt white mait lmorui !l loîulon town.shlî, Canacda, died
at the place of lii.9 birth, agecd 731 yeair.

i2th.-Josepli Br-igduii w:,' kidll in the C.P.R. yard at
Carletonî Place. . . . Tliec State dainat Troy, NSt., gave
ivay, causilig a suspoiislin on the cliîîlaill calal.

iSth.--Coturtitnd Bin1leman1 fonf eiîflty utt M1ouîtreal of
shnotiuig with intentî to 1<111 lit., wf'. . .Gen.ral
Mlouîtgomcrýy Moore, the liew ,omnmauîdicr of Impeia;l fo-ces
fli Cauada, arrlved iu H{alifax to-dîîy and assumcd coin-

14tlL-Charleg IIan1.,ôii cerlcd to dcath. lit Iuîgersoill,
Ont. . . . Noir Orleanîs floodtd. .. .... aths froin
choIera ieo:zd ini France.

l5t]i.-Bliop Bond, of Moiitreal, pronounced ont of
danger... . inaii electiotîs onl firt loillot to-day
shIow Inraeof stucîugt of flhc Social L)cuîîocrat..

lir,tht.-Alexiander Flainlltoi dlird at Harinilttun to-day, 78
years. old. . . . Patroîiis of Iiidnsl.trv lield igreat decnoii-
qtrzatioii ut 11iîgculsolf.......ic failowi llaruîey Stonle
arrived frontî luelauîd ut Wonl1d s F"air.

i7 th.-Sfr .Joliîn Alhot'q liclth reix)irteul ps greatly ini-
jîrOvc(l.. . . .... one toiit,>* 1nvbec, Sîfcl cott Act

Epojmnlar v'ote. . . .. lirla ss, Mliddlesex, dicd.
19f h.-Caissel 1'ul>lisliing Co., Ncw 1115,ha gonle inito

liquîidation. , i. A«. BoIttoil caddwell, firut attorney-
geuîcral of West Virgilii, aud one of the foiwîders of the
îicw State , (lied.

20tli.-Li.zie Borden acqciitted.....Fifty-sixthi au-

S.Elliot, onc of tfhe oldest rtsîdeuits of Bllevîlle, Ont.

2jst-Jînics, çScroggic,, of R. G. Duimoi & Co's. office at
Tronuto, apîpolilted îîîaiiaLvr of flic Wfîiipjeg liraneh l...
Onffudro Meufical A-scia tuiq 's :îuîila uie! fîî luefd ....
Aiiglieineousolidtioiu sulieuie :îdoptc-d by tPie SYnod of!
i-ron.
,2Lqnd.-RCv. 3ainual FLit, D.fl, elected Bisliolp of Ver.

mfonut.. .... ew revolutiouîury pilot discovcecd at Saui
Domningo.

A:r-i AdoIlîîle Clroii sailcl fori- ad.. H.
M..Victoria in11 ui nîl f rI1 oer 800 livesg

bot Hi -a yhlîryestiîîg I upu i ii t )îtario. Euene
A. Mavin, NewYork pcrîiirr, convilod of priîîtiîig

gruiqe goo(l5 cîreulars, fi ied ý1,WJe.
,2-1tl.-Stea nier C'ainîpaia arvin Ncw Yorlz, lîaviiig

ililf the rail froîniel îs il ii 5 dlays, 15 fiaurs ai ii ;li

2iti h .- îV IL. uye the cl-uw shiphulildcr of
Clvfîîlis flead .. .... st. Jeaiil Buiptit (i-lcfratfoii

lîlel ii ll olitircîl .. .. ...... C. 11. lîac Ii o, M..',
«kîjjoinited Lieu t.-Governior of 1 ie North-%vcst Turritories.

Loîgor llîfd. M cr. T1. Truilean, late lcîntY

ufr flc Grauud LoiI,;a of Caîîada, I.O.G.T., ol h'îîcd mt lunil-
f on......muil aaesamvdh o io

2Stli.-IMoinuîncnt o! Louîît aîud Mîîtturs iiîîïvelled In
Nccupols. ou-n t . ... Dnziîi-litrcdîîflo

utateiniit tlîut lie aund Georg oul ane t~iî oprhs
a coiîtrolfiîîg intercst iii t3rmuud 'ruffih Raulway stock.

2Plî; Ffs Iîîtenatiolla Epwort fi lczigtieÇ-oiferene
lîcgaîk nt Cfevelaiid. . .. i i11i11i11 Sessionî of the I.O.G.T.
Granud Lodgce cfosed. at Hi-niiltoii.

.'lth.-Mflftla cai) at Loiidoii Ibreaks rtp .. A
mnluflmcît to lc cected iii St. PuIs Citteulral, London,
Eîg., iii iiieinorv of tfîu officersaud mon wlîo lx.rtslied oni
thc bnttfe.hIùp «eict ori .
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