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Deben_tures.

Municipal, Government and Railway Bonds bought
and sold,
Can alwa:

s supply bonde Buitable for deposit with
Dominion

vernment,

STOCKSS.

New York, M 1, and T tock purchased
:o: Cuth or on margin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H, O’Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member T Stock Exch )

GEORGE KERR, WaLTER R. MoRsON,

KERR & MORSON

STOCK BROKERS
McKinnon Bullding, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks,

N. Y. Correspondents: Henry CLews & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
: INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

“@&len MM ator,” Miss Vears’ ScrooL

OOR. 8PADINA AVE. & MoRRIS 5T, TORONTO.
PUI’!L! PREPARED FOR THE UN]VBRSITIES.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNR.
JOHN L, COFFEE.

12 Board of Trade Building
Tovonto, Ontarie

THE TRUSTS
GUARANTEE

COMPANY, LIMITED
Capital - $2,000,000
Executors, Administrators, ete,

Ofices and Safe Deposit Vaults,
14 King St. West, Toronto
President” - J. R. STRATTON, M.P.P.

Cbaytered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager.

AND

DECISIONS IN COMMERCIAL LAW

CaNADA PERMANENT LOAN AND SavVINGS
CoMPANY v. BALL, ET AL—A mortgage
of leasehold lands to secure $5.000, made
by three trustees and executors under a
will recited their appointment, and
that the moneys were required for the pur-
pose of the estate, the mortgage being
under the Short Form Act, and containing
the usual covenant for payment by mort-
gagors. In 1888, under the -provision
therefor in the will, a new executor and
trustee was appointed, the retiring one of
the original three being released, and all
his interest vested in his successor and
those remaining. In 1892, while $3,000
still remained due, the security being®
greatly diminished in value, and worth no
more than the amount then due on it, the
plaintiffs, with a full knowledge of all the
facts, entered into an agreement under seal
with the then executors and trustees for
an extension of the time for payment ot the
principal, which though providing for a
reduction of the rate of interest, also pro-
vided for its being compounded; and that
the rate was to apply as well befoie as
after maturity. The agreement contained
a covenant by the then executors and
trustees to pay the mortgage money, and
also a proviso that the extension was con-
sented to in as far as the company might
do so without infringing on or in any way
affecting the interests of other parties in
the mortgaged premises; all rights and
remedies against any security or securities
the company might have against any third
person or persons upon the original sccur-
ity being reserved: It was held that the
agreement to extend the mortgage was in

|effect a transaction for a new loan on

different and more onerous terms, and
that, as between the executors and trustees,
as last constituted, and t‘he one who had
retired, the relationship and surety was
created, and, by virtue of the agreement,
notwithstanding the reservation of rem-
edies, the surety was dischareed.

CLAPPERTON, ET AL. V. MUTCHMOR.—
The plaintiffs, being creditors of an incor-
porated company, accepted an offer made
by the company's president in a letter ad-
dressed to the plaintiffs to * personally
guarantee payment” of the company’s
debt, upon an extension of time being
given, and, in order to carry out the ar-
rangement, promissory notes were inade
by the company payable to the order of the
plaintiffs, and endorsed by the president,
who made an assignment for the benefit of
his creditors, under R.S.0., ch. 147, be-
fore the maturity of three of the notes, in
respect of which the plaintiffs sought to
rank upon his estate in the hands of the
defendant as assignee: It was held, fol-
lowing Jenkins v. Cromber, that upon the
Statute of Frauds, no ‘action could be
maintained on the notes against the presi-
dent, as to whom the instrunient was in-
complete. And although the correspond-
ence and the notes taken together estab-
lished an agreement of suretyship, notwith-

standing themStatute of Frauds, yet proof
could not be made upon such a contract

when the notes guaranteed had not ma-
tured at the date of the assignment.

and Trustee

Bauk of Commerce Bldg., Toronto ]
Cable Address: CapiraL. Tel. No. o
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastern Loan and Trust Company, Limiteds

18 OPERATED BY

W. Barclay Stephens

Manager of the C Y.

Under the laws of the Province of Quebec the Cos*
pany cannot be appointed directly to trusts, such 88 ‘:;
signees, etc. Therefore, Mr. Stephens will act on bebalf
the Company in all such cases, the Company ass$
all responsibility and reliability in regard to any trust?
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, QY&

The Dominion Permanent Loan C0-

12 King St. West, Toronto

Capital Stock patd-up........$1,059,295 3
Reserve .................... 37,535 90
Total Assets ................ 1,427,931

Debentures issued for 1,2,3,0r 5 years at hilh;":
current rates, with interest coupons attached, pay®
half-yearly.

J. R. STRATTON, M.P.P,, President.

. M. HOLLAND, General Manager:

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q.C.

OAVID HENDERSON, Offices :

“EORGE BELL, Board of Trade Buildinf®
JOHN B. HOLDEN TORONTO.

W. N. TILLEY. CAN.

. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Lo8®
Building,

G'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offine—Corner Richmond and Carling Streets:
LONDON, ONT.
GEO. C. GIBBONS, .C,
FRED. F. HARPER.

r. MULKERN'

Macdanald, Tupper, Phippen & Tupp¥f

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, 0.C. J; Stewart Tupper, ac
rank H, Phippen. William J. Tupper. of

Solicltors for: The Bank of ldontreal, The B:::d‘-
British North America, The Merchants Bank of Cs Bs?
('I:‘he Canadiap Pacific Railway Co., The Hudson's

ompany,

D.S. WALLBRIDGE:
Barrister, Solicitor, &e.

I;nn- of Court Building
VANCOUVER, B-¢*




