
audits by properly qualified certified public acc
show this to be a fact. Thefr mortality tables c
their interait gains on anuual cash receipts ai
pounding of same can be calculated te a certainI
ail rlsks.

"Therefore, insurance is no longer an assoc
vestors joined by agreemnt ln an undertaldngi
riski, but it is distinctly an abselute contract
aud at the. saine turne becomes an assurance of
results.

"The 111e insurance companies bave learned
pait 20 years, and now that banking and ail k
nais has beau raised te a higher and safer plan
ance must likewise rise iu inproved systains.
surance conipanies are naturlly the most prac
ings banlis for the people of the United States,
stamp such as the United States governinent us
modating the people to save may b. considered
iu preparing future enlargement of plans."

Loos frem Epidemuca.
Mr. Henry Moir, who is one et the boit kno

on this continent ànd lu fact lu the. world, gave a
dress entitled "Epîdemic Wasta of ilunan Lite
is actuary of the Home Lite Insurance Companý
and president of the. Actuarial Society et Aine:
viewed the history of epidemics £romn the earli
finully gave a description of the effacts of the ;
dem~ie accompanied by statistici as complete as a
avaflable.

The next speaker was Hou. C. W. Fairchý
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