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.ANTEE1 INSURANCE TRANSACTED IN CANADA
LAST YEAR

e business was transacted in Canada last year,
iPervision of tue Dominion inisurance aepaït-
uompanlies, of wâiii seven were Canadia]i, four
LVe United States. he total preniiums received
ý, guaranteeing an amounit of 4h 53,i05,282, and
mt paid for claams was $99,747, with unsettied
iting to $ 125,015 outstanding at the end of the

xantee Company of North Anierica transacted
ide of the Dominion, which is not included in

in his dlaim on which there was no proof of the guilt of the
bonded employee. The employce, on the other hand, is gen-
erally placed in an unfortunate position, because, knowing
very well that lie is guilty on a number of the accouais, it
is liard for him, to prove lis innocence on others, of whidli
periiaps lie lias no knowledge. Surety claim men say riglit-
jy that the employers in many cases where a default lias oc-
curred uuder a bond are of litile assistance in proving the
claim

Surety dlaim inspectors have been taught by experience
to regard it as a suspicious circumstance ttat any employee
in a fiduciary capacity sliould be one of the kind to "boast"
that lie neyer took a vacation. As a matter of fact, long ex-
perience of the ways of defaulters lias proved lihat, in many
cases, a defaulter will not take a vacation in order that lie
may continue to cover up lis peculations. For this reason a
number of firms flot only give their employees a vacation wil-
lingly, but even insist that everybody in their employ uliail
knock off work for not less than two weeks. It is frequently
the case that the accounts of the firm are gone over to sec
iliat everything is ail right, wliethe employees in question
are away, and in this way defalcations have been frequently
discovered.

lnteresting articles on guarantee insurance will be print-
ed in The Monetary Times Annual Review.
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