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DECEMBER BANK STATEMENT.
—_— Year’s Month’s
Dec., 1909. Nov., 1910. Dec., 1910. Inc. or dec. In. or de.
Deposits on demand ................... $261,268,387 $289,756,025 $280,910,695 4+ 1.5 — 3.05
Deposits ‘after notice ................... 499,082,024 551,113,835 544,220,710 + 9.04 — 1.2
Current loans in Canada ............... 592,741,812 677,617,478 677,064,829 + 14.2 — 0.08
Current loans elsewhere ................ 40,072,793 42,396,585 40,400,839 + 0.8 — 4.7
Call loans in Canada .................. 63,554,222 62,866,513 © 63,983,912 + 0.6 + 1.7
Call loans elsewhere .................. 138,505,379 96,404,136 90,710,437 — 34.5 — 5.9
Circulation  ...........cccoei0nens o 81,325,732 90,165,730 87,694,840 + 7.8 et 1% |

The above are the principal items in the December bank
statement. Only one account, call loans in Canada, shows
an increase over the previous month. It is a gain of about
$1,000,000 or 1.7 per cent. The decreases are noc serious
and are customary at this period of the year. The largest
decline is in call loans out of Canada in which column the
Dominion’s commercial community most welcomes a de-
crease. This item lost approximately $6,000,000 or 5.9 per
cent. Deposits for the first time for many months show a
decline, one of 3.05 in demand deposits and 1.2 in those
after notice. On the other hand, the December bank state-
ment exhibits most satisfactory increases over the figures
of the previous December, with the exception again of call
loans elsewhere than in Canada. That account has dropped in
the twelve months by about $42,000,000, or 34.5 per cent.
The following table shows the course of the deposits ac-
counts :—

On demand. After notice.
1gog—December  .......... $261,268,387 $400,082,924
i anuary o Daasienai 238,423,785 508,207,304
FEBraary vl i 236,007,087 507,307,733
MEATel i R s e 247,562,171 S15 2972117
1500 | (Rl S SR A N 246,746,180 521,427,072
MY i R SRl e 256,651,635 524,680,070
e o B R 263,417,530 534,432,054
Jity oo S e 251,638,522 538,384,371 :
PRS2 I R 250,613,172 545,357,452
Saptémber ko 273,520,401 545,630,007
O othherie i i STy 280,838,612 540,016,725
NOVemMBB T ot b ini b ic et 280,750,025 551,113,835
December @ iuils sdinifisls 280,010,605 544,220,710

During the past twelve months five declines occurred in
deposits on demand and only two in those after notice.
Once in the same period did the demand deposits exceed .he
December figures and four times the December deposits after
notice were bettered. The following table shows the grati-
fving growth in total deposits during the past five years:—

December On demand. After notice. Total.

O VoA e $102,143,482 $308,765,182 $580,008,664
1907 SATLUAY 157,185,414 402,626,076 550,811,400
1008 s T 210,180,147 420,710,218 639,890,365
75 ') (b el R 261,268,387 400,082,024 760,350,411
TORG it 280,010,605 544,220,710 825,131,405

A steady growth is evident in the deposits after notice,
although a decrease in demand and total deposits occurred
in 1907. From practically $581,000,000 in 1906 the total de-
posits of the Canadian chartered banks have risen to $823,-
000,000, This item has been one of the strongest during
recent years in the bank statement. The decrease of the
December from the November figures is probably due to
the usual holiday withdrawals and year end payments f
various character. That credit was curtailed only slightly is
shown in the following table:—

Current Call

Loans. in Canada. in Canada.
1900—December  ......0..n $502,741,812 $63,554,222
1010—Januarys ’ L do e it 500,084,344 63,045,539
February . aiol wiikig, siss 602,454,530 61,855,510
March v as s arsae Mo vanteiteny s 624,550,051 50,045,735
5.4 251 SR S s 638,247,238 50,621,328
May 7 Ll e e 643,246,518 58,150,030
June: i al advatrss Gl Susiie 640,145,020 61,508,038
July: o cisdaaadaiiaier ansn 653,008,330 60,081,256
AUGUSt .. resaiiesaciiiaihes 657,813,770 60,427,096
September  ...aiceciiieieen 668,076,522 62,428,576
CICLODRT | sissos/snmints singviceeios 679,820,030 64,561,641
November /=~ iicesiivvivie s 677,617,478 62,866,513
DeCember .ocemecseviiinias 677,064,820 63,083,012

Tight money has been complained of during the past
two weeks especially in Montreal and this can scarcely he
ascribed to a lack of banking facilities. Call loans in Can-
ada last month was the only item which showed a decrease
over November. Both call and current credits have main-
tained a fair average during the past thirteen months. A
better idea of domestic credit extension may be gathered
from the following table:—

Dec:, o7,

Loans.
Current an Canadas oo, cosiausaiancs $556,588,451
Current selsewhere i...cecconor resin 22,028,188
Eillin Canladay v - oo waisimie e ney 44,501,112
Call elseWhere o xeovoen e it 43,500,220

Three years ago current loans in the Dominion totalled
$556,000,000 and last December had increased to $677,000,000.
This account, too, shows an increase of $9,000,000, or 7.5
per cent. during only the past twelve months. Domestic
call loans have also made strides, from $44,000,000 in 1907
to $64,000,000 in 1910. The above figures show a remark-
able decline during the past year in call loans out of Can-
ada, chiefly in London and New York.

Unexpectedly, figures of the Farmers Bank do not ap-
pear in the statement. It was probably thought by Curator
Clarkson that many of the figures under his examination
were too doubtful to be reported in a bank statement to ae
government and the Department of Finance was informed
accordingly.

The liquidation of the Sovereign Bank is proceeding
slowly, as the following figures respecting that defunct in-
stitution show :—

Capital authorized, $3,000,000; capital subscribed, $3,-
000,000; capital paid up, $3,000,000; notes in circulation,
$42,135; deposits on demand, $22,567; deposits after notice,
$175,443 ; loans from other banks in Canada secured, includ-
ing bills rediscounted, $3,923,434; liabilities not included
under foregoing heads, $135,220; total liabilities, $4,208,801 ;
greatest amount of notes in circulation at any time during
the month, $43,000; specie, $12; Dominion notes, $7; -le-
posits with Dominion Government for security of note cir-
culation, $43,825; notes of and cheques on other banks,
$35,200; deposits made with and balances due from other
banks in Canada, $02,706; Canadian municipal securities and
British, or foreign or colonial public securities (other than
Canadian), $218; railway and other bonds, debentures and
stock, $484,714; call and short loans in Canada, $82,271;
current loans in Canada, $820,785; overdue debts, $3,030,-
650; real estate, other than bank premises, $090,041; bank
premises, $1,508; other assets not included under foregoing
heads, $288,812; total assets, $5,850,753; aggregate amount
of loans to directors, and firms of which they are partners,
$23,740; average amount of specie held during month, $7;
average amount of Dominion notes held during month, $21.

Notes in circulation of the Sovereign Bank have been
reduced to $42,000. The total liabilities are $4,298,801. The
greatest amount of notes in circulation at any time during
December was $43,000. Only $218 worth of Canadian muni-
cipal and other securities are held, although railway and
other bonds, debentures and stuck are still held by the Sov-
ereign Bank to the amount of $484,714. Overdue debts
figure at $3,039,650. To this item the Alaska Central Rail-
way probably contributes most. Loans to directors figure
at $23,740.

A further change will probably appear in the January
bank statement, when the Weyburn Security Bank will make
its first return to the government.

—_————

DOMINION BANK.

A good financial statement was presented to the share-
holders of the Dominion Bank at the annual meeting on
Wednesday. The net profits for the vear ended December
31st show a substantial increase, those for the past year be-
ing $650,300, against $620,927 in 1909. These are earningsg
at the rate of 16% per cent. on pa.d-up capital, an
increase of 1 per cent. over the previous year. Adding the
profits to $295,766, th¢ balance of profit and loss account
carried forward from the previous year, a sum of $955,06%
was available for distribution. Four quarterly dividends zt
the rate of 12 per cent. per annum absorbed $480,000 of hac
amount, and with $170,000 written off the bank premisesg
the directors are able to carry forward to profit and loss ac-
count the sum of $305,067. The deposits which now cotal
$40,300,000 increased during the past year by nearly $4,-
000,000. The cash assets of the bank amount to $11,000,000
The immediately available assets total $22,000,000 or 41%'
per cent. of total liabilities to the public. The total assets
of the bank at the end of the past year amounted to $62 2
677,000. 3

Dec., ’08. Dec., ’09. Dec., ’10.
$511,808,000 $502,741,812° $677,064,82¢
30,351,721 40,072,703 40,400,83¢
43,827,771 63,554,222 63,083,012
97,136,400

138,505,379 90,710,435

_'_’__'___
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