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66pîiaof bile revolutiais of J68S, and tise

le (3talili61ai6t or lloi Baili of' S0011666661
06 itIL Counîtry, pally O%'inlg ta stuli I

il series of' disasters as ciuînot bc par-

Il tni1leoî in the lsislaî'y aif aîiy 000i' inde-
penden5106t natL1ion, and11 l)al't'y aî0665g La its

~'Position ou1 the very auLskiî'1S of' the
6civilized %vorId, .andur i' îcîsocd( froin

dieî L]61166in inflluence of' commer65ice,
le ii'idCd, 6 in fit, iiito tw0 liitioiS, aîiils

Il is Iîlood aile[ langîuageo oNvs thii i.l

14 uit.tciy bai'baro us, savage Ii6611 llt%'iess
et kingloin. in1 Europe. Ami. it is equaîîy

<t sideisi hietal the, two gi'oat 06166505 of
lie îr raîpid ise ini civ'ilizioi 06 aUid îî'nth

" 1661) bo)6) lier systwiss 0! na6tional61 edti-

catjin aîiic Ijti i lris g. I ici systill or'

41lalk 6 ha5los a i r11 infllteii' g6'O6tel'

serice<' ta 11el. t1>iine o66. f' golild 6

6silî'ei. MLi60s of tIsa rp6'0010665 6160t61

66ole b it lier6 bîîikilîg sys1.ni )tels

6tcnded iiicisoly ta CsiIi 1,i-0i1 c'-ary
66 maall h' ilt. lit th liaaeu c61-Oci' lier5
66 own people, 116 Illr 6016 5166661 6656 tI6i6

L' be6tol. 13,Iait' li mines01 ' Mox 66ico and

Nov 0110 of thLe main5 fentu(es of the

scotch 1.56665k166g SystOlîs fias beei ta

61.Lat (îCi6a6its ly the p65y661061 of' i6-

t06'Cst, and1( Mr. Bîuchantian i 161 60t 1usd

61 easy ta colnoince a îe w iSollilnr
tliat tha clloot QI'diposits 66, t0 rei0ico tuie

aiîaîint ofircu066lation6. 016 tI60 Contrat 61y;

the tecleleily ust lie ta 165c6'el1se tîîe3

circultio t a1 tho gre61test extil L t.1661 thse

rrec]616' t st oi' 1160 pubie 610616666.

BLaYaid t1661t, 61s ive st6îtOî 165 0161 lexst
issue, it is imupassible ta keep conlvertible

ilotes is circula6tion5. Lt 1$, li061'Ql'06, %W0650

t1561i6 îiseLesS ta argue tItis ques5tion5 iitli

anl atvoveîl 61611'C6te o ait 165 n660061'0til1

Isalunalto C166'6'06503. Wre faîit eîlirelv ta

Coinpi'0i60651 the ai dli165 ht 066666611666

Ikî'înes's ]lave È tay63 for' 61l tioy 16616c111se

Il tihe Canadiain or c66i'recy61 C. WC
have nat yet ai'ris'ec lt te inaodel eut'-

rency "bouîgta Ilie 0a65161y anîd nal.

ta tue Ourd" 066 111p06'ls arc boughit

is a 01tCu tl0y Conve'rtible î6sto goldl, and11

they are' salît ta the fih6sser i6 eL cuI'-

re6603 e(5C1 ll Convertible îîîto "0161, îxith

t1e addition06 ai' fîeiglst, dîttias, andi
otiseî elaiI6'gs. 'l'ite expaîts arc' deait

with1 in1 precisoiy 1160 saille i6Ly.

Tisa nsast extrnaî'îinary passage in lie

letter initier cansiierattia6î is tisa stata'

mnît th6ît " students of' iitani'iitl ail

Il sssonetary iiistory wilI find 61 inecalenli
"6for tis 'e6y LraPasal iîî tIse 500 yean'

66 ueessolopei'atîaî aor tise BtNxa aî

M6\6'îi" 3r. Bucheianîan caîî h616-îiy b)

acqnaintld Nviti t he iistory of tisat Coea

braLîed ba61561. Thl' vr1''t06' wliîoisi ive ]lav0 i'

alî'eauly qiiotoul, 3fr. XaClou iii CO111116na 1
îî'itu otisa wr6iter's îvili l osî 1vaîls îre

arc0 ai'6l1iav, slI6tes t1inht il; 16611 ils 06'i'u6 t
it 61 f*rureOlun va6161 661601 bi3'te repiilc ai' t
Ve.iuica i66 tue ye6lr 1171, loai' ivliicli h per
CL-lit. ilit06'Ost 1061s phUt, arid' e061lnl1556065-

065 (0i0 13an1k) %0060 Ill)aI6Oil ie ta 6616î6î6go

t1iC PU3'xuîenît Of' 11e 6606 ta (11G rituel-
ands0r 066 1(u tre6666516 l'5 ie 0Stock.'"

I 1 i 660t fori' ln 6666166V ic 0061 10 aItly Qof'

llaIt 100 c'Ii 1)li65illg> biloss6'6i6 and6( 1'16066,

66it06 1160 of'61 a s~eeal 063661666106, 61

Co tilt10lie0il e aiki166(166 il %vas', 066 6ielu11

061>10 ai' t'lie N0'01lI'k650106 1)6661( ai' A6i5101er

dem11 and.1 I 1161tnbu''' receiiizdpst f

coin,( 6555 giv l'6g 0606161 loi' 1160 a166606666t>

%0161016 ci'edjt< N1'06' t661 0'61 10. 'Ihsc

lfflz s tli noi tal aiil deri06611 6666 ,16 s'e Ils
pr601116 1)3 ex6îctitsg p61y651066 fi'orn1166366'i

661a610y. '116 g6'eaù aduti"66t6g aiof 60

billiks mens in estabîlisilimg at 11.0611666106

standa1rd6.1 16e c0161 iln ci '0161at606 bLiiig

grt'elIIy ei161 5 d 166. wa'6, tend6 ai' dîlYoî'-

eli6t ki 6661 anid coins65-i661 <'0611 re

Carr61061 (ô dite 1661116.6, weigIlsod 6155(1 \'61161(,

a6661 6redit1 giOcl l'ai' tise 616066,11 liase

iîîs i'culit-i caîîsltît d wliat6 was1 calleil
bailli1 11506503, vriiich mis6î aI at c066i106'66b1e

pî'61116
6

5 aal hi Ct6'r61 Cots.Žs01'tlt0i'

15 6101, the sîiglitest, i6161611agy t1t0' bc-
tl'oe1ii y ai' tiiose aid bailli systessis and1(

116611 1'i11 iL ss the6 oi 1Jeet ai' Mr. 1lb'

0i6a561 ta 6'CC0666611606l(l. WCe s'aily feel

t1661t 6661 Llpolo!,y is due6 ta 0116 'eniders faor

Ilweliig s0 i611601 as6 ive liive (1'0 11i 061 a,

s6i6j eCt %o'iil t6 10.atti 1 la6litilt ta 6lls6t

ai, 1160616.

ls1'OCK1: JOBIIING c1,ERI3KS.
Lt Iras5 oivitltiilc re0gret that1 500 liotîceu

tIse 6'îtiit af Mr'. W0rit'lonition -6 tisa
Openî stock Exiagthe olbjeot ai' wsicis

%vsS ta p6'Ol6llt t160 n60ie 6'5r C616'6yll6g

Stocks oni inar'giiss, l'or eiiIssîdaecs holdling1

positions ai' tust 56in tk 666- lliz: n tes'

putblic inIstituîtions, and)6 wio 6610 t'Cqul66'0

ta give, g1t616616lecs for tlicir iidelity. t is,
ao' courise, open ta daulit, îî'ieîlîei il mis61

0XpIC(Iie611 ta lîg 1'orîoatd sucs a msotion

611 ail. -1o stîcl Pr'oposition mis mnade by

a6iy elleil1ba' ao' the reg"6i'1' larStcl Ex-

Cisallgo, and11 ve0 Clin1 1'0666ii3 CoceCi1' tîsat
the îsxelnbe6's af' Ilsat biody iniglit caissi-

der tisaI il 10615 soollo m66661C05s616y fat'

tiuem to d0cla6'e bY i'esallltials, that tisey
wollid, loat c061561'it ani.,0 ai'o abviaus lin'

pi'apriety. StilI, 111 îieîi' aor iceuit accîîr-

rendes, soc tlîsatîglit Mi'- Weir qîiite 'var-
rnntitel is b6'ingiiîg faitoard tue s'esalîtian,

ai' îî'lih lie galve ssotica, aid, Nylieiî was

f'sanied 'us tersnis ta %î'hicîs 111e6e atglit ta

havetl' licou nO objectiont. We inust, Coli-

fess that n'a "'ara startlad. at tise a6nolsht'

tient, whiiciî expi'ossly sansctians tis ar16-

'yilig Stacks' 061 mar16gi155 faor CZpiaYOCS

il mlonetas'y inîstitutlins, ~'W I6066 k6a10

0 bce pei's066 ar 6610616s.1 lise fliî's cilles-

ian L16611 pri'sentad itsell' taou 0660 611116

v. is,lîî n'aîtld lise11i thesotta,îascî

Car11 anl he Baruber' aud C
4

lsss ciases? Bo011

C bile iiîî-li viiliihs iii quest166in %ve60 00ii,

nio06113 r'0ept061d ta bseIl peisoîts of 16106166,''

îIîd. thie ve'y lisoket')I 'iuo a1el tuao
-tiieidssteiilLtla Mi'. W'eir's smotion iîoss

aile or tse Noiîo crriid, stocks5 l'ai Mr'.
j iliss. Noaiole wiostid lie sa iiiii'esoale

as ta it6')10olîstacies 10 log~iimaste in.'

1'eslilits b' te CiPloyee:s of i1l0t616'ry

6îstituiiis. 3l'ia L is o!bjecte(1 ta as tîîosl

rc'0151'6i06iIlC 161, thli61 îsci peisails shlid
ciige, 161 f1ic buisinsess ai' 3tockjobbitig,

ino fa, 61160, lue eil Coli6rage C i usîci'e113

c16i3'ii g o1 61 buisiness, lisal, i' lley vre6'0

kcisoîva ta L eisg:îgee in6 ut, woîîb C615116

ion'i tiisilissai. Tiscue is roniy 610 Lise 166

îliscî6siig tlie questionî. We 0  nat 10-
lieî'ctha 1161Ilici is a1 batik, ai' 1i16'6u100c

Comp5665iai', or)tildin g Society, ai' 5650'0156115

in the Doiiona6, flint1 100011 foi' il silent

tolerate tlic emiploynientî of at cterk kiîawts

ta lie cilg6iged il-s stoock-joblbiiig. '.
Weîi"s rsi'0 t5i061, 116060f 006, i1icIy calieci

ais lise îsîetnbess or' tihe Open sStock Ex-
cisitg ta iissis; the l1uoiîlet'y iîsliti.-

1106161by tliraowiiîg l11.1 Obstacles i6) tie'r

power 16) the iony af' tîsase 6'esorliilg ta

pristlices coiiudaýiîîiiect Iy tiir etssployers,
andl yet il is slid Ilial Mr'. Weir isimself

coîssented ta 6161 iiii55611eit entir6ely des-
truîctiv'e ai' Iiis owiis olut0ion06. 1160106 is

saisle mn3stet'y loiîicii a dia l'l01 clet'-ly

unuders talîd in colisîection witis tise Opens
lack Exit , frs Mi'. Veis' lias, il is

said, î'esigised tise presîdeîscy ai' tis:t body.
Th'ie puîblie shouîld cci'taiiîly li 61f'rised

ai' tise 6661016 af' tisse 61160 6001) tises»-

selv-es s'eidy ta assist tise eipiayees ai'
fliaile6t'3 inîstittionîs is specutîîtitsg in

public seci'ities, pros'ileul tiîey are ils

tlieiî opinîion Il persons ai' aseatîs." Oîtr

0116 op6iion 'us Ilîst thte grez6î1 dansger ta *be
appri'enided by sscli insltiutions as v-e

hîar'o s'ei'eî'î' to [s fî'ons tl6ase oi' tl6Cir

csnplayees, wo aic s'eputed. la bl "pet'-

saus ai' 6sicaiîs, atid. huiit sticbi psersans hsall

umcîs beles' aclopI tise bu6siness ai' stock-
jobbuîsg, or stock-bsakiisg, as ses-eral ai'

thelnl hsave a16061613 donc, tuais centinuse ta

carrîy an is secret nt bussiness tuaI tiseir

essiployers Nyond isol pers»lit tîseii ta do.

M7e lsaîe lit11e doutîb lisîl the bsuuks soill
find eout tIhe naines ai' hsose brakers wlha

ar'e pro'anedl ta ai Iheli' cieuls iii stack-

abI-î, anîd tua- tisey lvill lie Cautions as,
ta tieit' dealiuîgs wîitls tsemn.

- Anoaller brotii iaîtery is ablolit to lie
6t6ited ln Si. 'ru6et66s, Oniouî~. 'rue Mfol'ons

Blatik buiiiding, ii tuat taîi'66 Nvill lie coiuileîed
a1bout Felirtiary isi.


