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THE COMMERCIAL BANK.

Mr. Wm. Iespeler,. licuidator of the
Commerclal bank, has ‘ssued o report
to the shareholders, in which the as-
sets and labilities are stated aud the
present position of the estate given,
{The liquidator cays:

“In my last roport to the share-
holders T estimated that the estate
would pay at least $25 por sharve to
those sharcholders who are entitled to
participate in the asvots. As  the
stock on which the calls have Leen
fully met, amounts, <o far as settled
by the court to §3.18,500, and as the
estimated surplus amssets are over
$120,000 pfter payment of $6 per
share, it would appear that my pre-
vious estimate was a safe one.”

MR, MATITEWSON RETURNS,

AMr. Mathewson, manager at Winni-
peg of the Bank of Commerce, roturn-
ed recently from an extended visit to
Lurope. Mr. Mathewson’s trip was
purely of a private nature, under-

a¥en for the benefit of his health,
which was somewhat impaired by long
and close application to business, and
it wlll bo a source of gratification
his Iriends to learn that he returns
fulig restored to good health. The win-
ter was spent in ,unny Italy.  Mr.
Mathewson spenf sowme time in Eng-
inud on hils way home and he speaks
ver) elicouragingly ol the situation
tiere.  The poople of Great Britain,
e s2¥ys, are happy, contented and
prospercus. Thioughout the United
Ringdon: generally, tihe condition is
one of prosperity.  We in Canada will
cortainly be glad to learn of the
prosperity of our Kinsmen across the
sea, and hope this prosperity may loug
contamte With them.  Mr. Mathewson
foand that the people thero had a
higihs regard for Canada, but at the
same time there is no disposition, so
far as Investing money is concerned,
to rush into every scheme that is
placea belore the pablic.  Thore s
sbundance of money available for legi-
timate Investments. Industrial en-
terpriser within the United Kingdom
are fn great favor, as is shown by the
enormous applications for shares in
the Lipton company. This was re-
cently deseribed in The Commere'al.
Regarding mining  investments, Mr.
Matiiewson says thatv South African
enterprises are at a standstill at pros-
ent, amnd 30 far as Cawvada is concern-
ed, we caunot look for British capital
to fluat mining enterprises un‘ess thoy
e e shiown almost beyond a doubt
to e sound .and legitimate. The
somewhat troubled situation regard-
ing foreign relations at present oper-
ates agalnst colonial as well as for-
elgn fnvestments.  The tronoles of the
Commerciitt Bank of Manitoba, Mr.
Mathewson found, had had a bad ef-
fect, particularly as regards Mani-
toba investments, aud the influenco of
this disaster was still apparent In
finanecial circles in London.

The Canadian Bank of Commerce has
declared o dividend of 31-2 per cent
flor the half year. .
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FINANCIAL NOTES.

Just a hundred years ago the first
bank—the Bank of New York—was op-
ened In New York city.

Mr. Higginbotham, of Branudon, con-
tomplatos opening & private bhank at
Oak Iako. Man.

F. 8. Young, manager at Winnipeg
for, the Globe Savings and Loan com-
pany, t& clarged with embezzling
funds of tho company.

E. Wi Day, of Toronto, manager of
the Savings & Loan company, was in-
Winn'peg this  week on busipess in
connection with the local braneh.
Whlle here, Mr. Day will install Mr.
Gardiner, late of Nares & Robnson’s
officer, as managor of his company
in place of F. S. Young.

Tho [financial statement of the
Bank of Montreal for the year, onded
April 80, shows ne prafits of $1,265 -
300 compared with §1,230,561 for
the previous year; $1,200,000 has been
pald in dividends, at tho rate of ten
per cent, amd $952,210 is carrled for-
ward, compared with balance carried
forward a per ngo of $886,909. The
stateent is regarded as very satis-
factory.

S The De’il Amang the Tailors”

The awarding of the annual con-
tracet for clothing for the Winnipeg
fire department has created quite o
commotion in the city among the
tallors, owing to the low price at
which the contract has been taken.
The tender was wwarcded to a tailor
uettued MeClellan, at $12.50 per suit.
The goods o be furnished is an Irish
serge, ‘which iv is sald will cost $7
per swit.  ‘Uhe trimning, the tailors
say, will cost 83 more, leaving the
tutlor $2.50 from which to pay wages,
cutting, expenses and profit. The
tallors further claim that they would
have 1o pay 36.90 per sult to their
help for making the clothes, so that
1t would appear that McClellan
would iGse lieavily on the contract wn-
less he contld get the clothes made at
starvatioir Wages, such as no honor-
able person would endeavor to force
help to work for.

A Sequel 1o the case camo up at the
city poilce courty, when Mel -Han was
summoned for non-paymen f wages.
The plaimitf, who cluimea w be fore-
wolsan, sald she had worked for Me-
Cleitun for five weeks at tho rate of
of ¥2 per wook, and llad not received
lier pay. ‘Che defense put in wag that
plaintift lad spoiled a lot of work and
there was conscquentiy nothing com-
ing to her. The full amount of wages
‘Wwas ordered to be paid. A witness
testliled that she had raceived $1 for
worklng from March 15 to May7 .

At the time the tender was award-
ed, the tallors strenuounsly objected to
the  accepiance of McClelan’s offor,
but the «<ity council was not influ-
enced thereby. In city public works
jator 1s proiected by s provision limit-
Ing the minimum wage which con-
tractors may pay, and the priunciple
would séem 1o be the samo in the caso
of the elothing tender. While the
matter &l rejecting n tender beeause
tlie price 15 too low, would seem some-
what peeullar, still 1t avould  seem
that some cognizance should be taken
of the wage question in such cases. It
s simply @ scandal to the commuuity
that such wages should be pald or
rather offered, in Whialpeg., and the
offence is magnified by the fact that
the city is supplying clothing to the
fireman made on such a basls,
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Dolge Feit Shoes.

A rumor has been in cireulation hore
to tho cffect that the company which
manufactures the Alfred Dolge felt
shoas was fo finaucial difticulties. On
making juquiry wo learn that tho
financial stringeney resulting  from
tlio war has led to tho embarrass-
mont  of the [felt shoe compuany,
through tho failure of other councerns
with which tho felt shos company
was assoclated. The factory was
compelled to close for a short time,
but work has again been resumed.
Mr. Conzdon, who handies the Alfred
Dolege felt shoes in Canada, recelved
po-itive information thiz week that
the factory s in full operaticn again
and that his orders were partly com-
pleted and would bo filled promptly
as usual, It I8 not to be expected
that such an important lndustry as
the Dolze felt shoe factory would
long bo held in suspense owing to any
troublo of this nature. NMr. Congdon
roturned recently from an eastern
trip. which included a viclt to Dolge-
\'ill(;. where the famous felt shoes aro
miule.

Still Progressing

The Canadian Magazine has opened
its eleventh volume with a bright May
number. W. A. Fraser, the Canadian
Kipling, who has won 0 much praise
in New York and London. contributes
a weird tale of India. Elton Harris.
the Uright P’rince Edward Island
writer. Is author of a charming Log-
lish love story. Prof. Adam Shortt.
of Kingston, contributes the leading
article of the month. and in it criti-
ci~as the social life ¢! Canada. show-
ing wherein we fail to attain the
culture, courtesy and breadth of view
attained by educated Europeans. Reg-
inald Gourlay, the well known hunter,
wlls a good bear story. which Sim-
onski has profusely illustrated. There
are many other good things in the
number, including Look reviews and
national sport, The war has uot been
overlooked. John A. Fwan, of the To-
ronto Glohe writes about it under
“Current Events Abroad. and the
editor writes of “War and Iinance,”
with ¢peein) reference to the present
struggle. One of the prettiest jllus-
trations in_ the issue is a full page
portrait of Julia Arthur, the well
known Canadian actress.
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Wool

Joun [Tallam, wool dealer, Toronto,
say in a recent circular *“that the
new duty of 12¢ on wool. Loth waszshed
and unwashed, going into tae United
States. will prevent the export of any-
thing but the strictest selection of
merchiantable fleece from Canada to
that country. Owing to the large
purchaco- of last year, many of the
large mille having supplicd themselves
with stoek sufficient for two years
before  the duty went into  effect.
there has been little or no demand
for wool. and there is still unsold
in the United State. over 1,000,000
pounds of last year’s clip belonging
to Canadiap dealers. Current aunotn-
tions in a_uumber of the United
States markets for Canadit wool range
from 28¢ to 30c. Deducting from this
12¢ for duty. 1c for freizht and
charges, 16c is all dealers should pay
for waslied fleece.”

Dyson, Gibson Co., Ltd., spice mlls,
Winnipeg, are opeping a branch at
Vancouver, B. C,



