The Presbyterian Review.

THE DOMINION BANK.

ANNUAL GENERAL MEETING OF THE
INSTITUTION.

Repart of tho Dircotora and Finanol:
Statcments - Doath of tho Lato Gonora,
Manager Feolingly Refoerrcd to—-Elocd
tion of OfHoors.

The gencral meeting of the Dominion
Bank was held at the Bavking-house of the
institution on Wedneaday, May 29th, 1695,

Among thoso iresent were noticed: Mr,
Janies Austin, Sir Frauk Smith, Col. Mason,
Messrs. William luce, Jehn Scott, William
Ramsay, C. Cockshutt, W. G. Cassels, Wil.
liam Roy, James Scott. E. ULesdlay, M.
Boulton, Asron Ross, E. B. Oaler, Willian
Hendrie, Dr. Smith, John Stewart, David
McGee, G. W. Lewin, Gardiner Boyd, G.
Robinson, Walter S. Lee. J. J. Foy, Samuel
Alcorn, Anton Jones, R. D. Gamble and
others.

It was moved by Mr. Edward Leadlay,
seconded by Mr. A. Ross, that Mr. James
Austin do take tho chair.

Mr. Ansou Jones moved, seconded by
Col. Mason, and resclved, that Mr. R. D,
Gamble do act as secretary.

Messrs. \W. G. Cassels and Walter S. Leo
wers appointed scrutineers.

Tho Secretary read tho report of the
Directors to tho Shareholders, and submitt.
ed tho annual statement of tho affairs of the
Bank, which is as follows :—

To the Sharcholders :

The Directors beg to prezent the following
statement of the result of tho business of the
Bank for the year ending April 30th, 1595 :—
Balance of Profit and Loss Ac-

count, S0th April, 1894... & 6,328 78
Profitfor the year ending 30th

April, 1895, aiter deducting

chargesofmanagement, elc.,

and makiogfoll provisionfar

all bad and doubtful debts.  189.561 53

$195'590 381

Dividend, 3 per
cent., paid
August  lzt,
1898 ....... $ 45,000 00

Dividend,Sper -
cent., paid
November
1at, 1S94....

Dividend, 3 per
cent.,, paid
Febroary1st,
1895 ......

Dividend, 3 per
cent.. Day-
ablolat May,
1885 ......

45,000 00
45,000 00

45,000 00
c———$ 180,000 00

Balsnce of Profit and Loss,
carried forward .......... $ 15890 31

It is with deep regret yonr Directors have
to record tho Joss tho Bank bas suatained by
tho death of tho late General Alansger,
Mr. Robert H. Bethune, who has been
tho Chief Executivo Officer of tho In-
stitution since its inception. twenty-four
years ago, and mainly to thoso energy azd
ability tho Bank owes its present position,

3r. R D. Gamble, who bas been in the
servico of tho Bank since 157), and who has
until lately been tho manager of the Toronto
branch, has been appointed Goneral Manager.

JAMES AUSTIN,
President.
Toronto, May 29th, 1895,
GENERAL STATEMENT.

L1ABILITIES,

Capitalatook

paid up..... $ 1,520,000 00
Heserve fand..§$ 1,500,000 00
Balance of pro.

fits carriod

forwand ..., 15,890 31

Dividend No.
50, payable
18t May....

Regerved for
Interest and
Exchango .. 91,721 4¢

Rebato on bille
discounted. . 32,456 08

—_———— 1,085,067 85

o——

45,000 00

3,185,067 85
Notea in cireu.

lation ...... 457,204 00
Deposita not
bearing  in-

terest . ... 1,418,605 48
Deposits bear-
ing interest 8,783,227 67
—— 11,104,097 15

$14,289,165 00
ASSETS,

Specie....... § 418,204 69
Dominion Gov-
ecrument de-
mandnotcs. .
Deposit  with
ominion
G o verniment
foraccurity of
note circula.
tion........
Notes& cheques
of other

772,240 00

75,000 00

203,915 85

137,652 ¢5
Balance  doe
from other
banksin Uni-
ted States ..
Balanco duo
from other
banksinG:.at
Britein ....
Provincial Gov-
eromedt so-
curities .... 388,195 25
Municipel and
other deben-
tures ...... 1,686,952 71

767,778 65

19,782 36

Bills discount-
edandcurrent
(includingad-
vancss on
call) ..... 9,417,600 GS
Overdue debts
(estimated
loss provided
OF) enconace 125,758 33
Real cstate.... 13,361 98
Bank premites 270,664 S0
Other assetsnot .
included un-
der foregoing
heads ...... 6,971 35
———— 9,834,413 2¢

§14,289,165 00

R. D. Gaxnwy,
General Manager.

Domicion Bank,

Toronte, April 30th, 1595,

. Jamnes Austin tmoved, xeconded by Sir
Frank Smith, and resolved, that the report
bo adopted.

Yoved by Mr. Aaron Ross, scconded by
Mr. Williaxa Hendrie, that we, the Share-
holders of the Domiuion Bank. take this op-
portunity at our annual meetiog to express
our decp sorrow and regret at the loas wo
feel tho Baok has avatained by tha death of
the late Geoeral Manager, Mr. Robert H.
Bethunc, who has beea tho chicf Executive
officer of the Bank since its inceplion twenty.
four years ago, & man who was held in the
highest esteen by the bankers of the Domin.
ion, snd by tho bLuiincas community gencr-
ally, and to whoto ability, energy, and care.
fol management the bank is largely indebt-
od for its present position.  Carried.

It was moved by De. Smith, seoonded by
MM, Joha Stewars, and
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Resolved, that tho thanks of this meotins
be given to tho Presideut, Vico-President
aud Directors, for their servicos during tho
past year,

It was moved by Mr. Charles Cockshutt,
seconded by Mr. Boulton, and

Resolved, that the thunks of this inecoting
bo given to tho General Manager, Mauagers,
and Agents, Iuspectors, and other ofticers of
the Bank, for the cfiicient performance of
their respective duties.

It swvas moved by Mr. Georgo \V. Lewis,
scconded by e, James Scott, and

Resolved, that the poll be now openced for
the clection of seven Ihirectors, und that the
saume boe closed at two o'clock in the after-
noon, or as soon before that hour as five
minutes thall elapse without any vote boing
polled, aud that the sceutincers, ou the closo
of the poll, do hand to the chairman a cor-
tificato of the result of tho poll.

Mr. VWilliam Ramssy moved, scconded by
Mr. G. Boyd, and resolved : That tho
thanks of this meoting bo given to Mr. James
Austin for his ablo conduct in the chair.

The scrutinecrs declared the following
gentlemen duly elected Directora for the en-
suing year :—Messrs. James Austin, William
Tace, K. Leadlay, Wilmot D, Mathows, E,
B. Osler, James Scott, and Sir Frank Smith.

Eo,nomy Without Meanness

AT a Jarge meeting held in the city of Hos-
ton to consider the condition of the working
class, the late Bishop Brooks sad, ** The
greatest need of America to-day is cconomy,”
and uudoubiedly the same could bie saud with
a large degree of truth in regard to Canada.
This, perhaps, applies with greater force to
the wage-carnets of our comnuy. If it bea
fact then, whence its cause :uui wherein lies
the remedy 2 The cause is chicfly the result
of the fzching of hopelesness, which fills the
heart of theordinary wage-carner when year by
year he oils with little hope of betteting his
condition, feod, raiteent and rent Ieing the
constar * drain upon his scanty incote until, at
last, he acquires the habit of spending his
surplus cash as he poes. 1! once we can
show such people that these isa possibility of
there some day being a change in their con-
dition and that when age together with inabil-
ity to wotk comes upon them they will have
assured to them the comforts of a hone, the
surplus carning are quickly divesied from other
channels of c\penditure into a system of
saving. This™ is a matter thm is occupying
the mind of thoughtful people all over the
world.  The capitalist, the manufactuier and
Iarge business men have their banks and in-
vestment companics to study their interests,
while on the other hand the various savings
tanks form a safe place of keeping for small
carnings, but institutions such as the People’s
Ranks of Germany are unknown here,  What
i> needed is an abject to which cconomy may
be zlitrcted and we know of none better than
the spirit of homestead ownceship. Let a
man once feel that thete is a possibility ancd
alko 2 prolalility that within a few years he
hay oun a perlectly unencunbered home, let
it be ever so humble, there springs up within
his haart a feeling of hupe which nothing
clse can kindle,

This is iflusirated o a lamge  extent an
Fagland, but in this countey to & very hmited
extent. \While we have nat the People’s
Banke< as referred o, there is a sysdem of
<ystematic <aving with the dcfinite olyect in
view of purchasing and acquinng one’s own
henie upon the Building and Laan Soecicty
plan which lnuacul:uly well shownan the
system of the Vork County Loan and Savngs

ompany of Totonio. T Cammpany com-
menced by the sale of shares upan weekly or
monthly indalments  which are  collected
cach week or month by the Company’s agents
and in a very shont time forms the nucleus for
the purchace of a homestead - Seflicient hav.
ing thus been saved {or the {irst paymen® upon
the propetty the same spsiem of weekly, or
monthly payments continucs until in 2 few
years it places the sharchnalder in pasession
of a fully paid up helding {rce of encumbrance.

The result is twofold.  In the first place,
having an interestin the counuy, the pur-
elizser lccomes 2 beler citizen, Scoendly«
being the owner of hisown property greater




