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TfE ROMANS' PLANi 0F LIPE M~ - ,fANCE.
lV<e insert wil pleisuire Cil pag 22o tln. reply whichi

Mr. Dextcr, thc MNaniaging Director of the 1Federal Life
zîîakes, or railher attempts Io mialze, lu our criticisin of tilt
1-lonians' Plan. His lutter arrived ji as %vu %vrt goiîîg to
pre5s last nionth, and had, tiierefore, ta bc ornitted. Wue
trubt that our readers ivilI do us tilt favor of turning ta oui
,%prit istue, and refreshing thecir initids as tw what wc said,
and %will dieu mark off %whiclb of the facts and arguînicnts
Mr. Dexter evcn rcfurs ta, anîd thien ducide: wvlîeîler his re-
marks an those few points.are worthy of con!ideration. We
:hink îhey will agrc IIdîli s that th, weakiiess of tie rcply
is about the strongest proof Oint could pasbsibly bc l>rouglî
forward as ta the truth of aur stalenients, as ivefl as the
absalute soundncss of our conclusions.

As we have alrcady baid, Mr. Dexter refcrs only ta what
lie thinks arc the ivcaketst points in our position, and appar-

rently hopes ilhat bis luer will pass illustur as a reply to ail.
But let us se if lie hab found any flaw i ail ir our armor.

The first stascînent that "lthere is no siiînilaîity betwvcn
the "Terril" insurance ubcd for caniparisan, and the"I Re
newable Tertn " insura.nc-, known as the Il Homan's Plan,',
fafls ta the gîound inimediatuly, for the o/d Homans' Plan
is, for comparison sake, iit) anly sinuiilar but idenlica? with
the new Hoatns' Plan. Wc ask our critic to point out any
difference Ilsa far as the class of risk and the mortality rate
arc conccrned." Again the IlReticwablc Turin," policy Df
ihe iEtna, w*th. 'hich we conîpared, is nat only no worse
than thtc Honiani' Plan but so iucb butter than it that w-e
do it an injustice b>' nme'îioning the tvo ini the saine sen.
tence. Bce also ignores tht tact th3t it is a great disadvan-
-,c rathi- than, otherwise ta bave to renew a Ternil policy

on a poor life aller the original terni of fivc or ten ycars has
run out. The coîr,!anies issuing ordinary Tcrni policies
munt have had niany cscapes froni caims by the expiration
of policies shortly before the death of the assured. 'l'lie
corapaniCs issuinq ordinar>' rcrm policies d- not have ta
ca- the assurcd ilor more than five, or at the outside ten
ycars after he leaves met examiner.-. hai while under the
Honuns' Plan the company lias tu c(Prinue the risk until
he dlies.

£he siaiemient that the liamans' Plan is the saine as any
other W~hole Life l'Jan is manifestly incorrect, for in the ane
ccsc tie compan>' lias a liold b>' wliich it can retain the
assurcd in it, which it lias flot in the ailier. This is, in tact,
the vital diffurence.

Ile writer then evidently thinks thtat lue has found -n
important item, judging b)y his quotation froni the mocai
report ai the Conniecticut Mtuai. W'cdo not feelinclineý
to attich the saine importance to the dangers of the ove:-
anud route ta California as thc actuar>' of that companty docs,
auud alier think the mnost reasonabie explanatian of the
high rnortality under ticir Terni policies is the undesirable
nature of surh risks on gencral grotinds. The introduction
of the extra p)remiu--ls rccivcd, during the civil war especi-
ally, on ýhc compauy's tot al lusincss only complicates mat-
ters. Ile, however, wcrc perfectly aware that a litle objec-

vin light possibi>' bc made to this case, anud for that reason
Ocily broîught it li at the very cnd af what we had ta sa>' oni
the subject. But it is a conclusive sign of a weak case tc,
have topms over the nineteen Uines ofi matter which wc de
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voied ta thu cxîuerience ci îlîis baine poinî t îlf th uttu-il
liezefit of N'ei je;-scy, anîd pick out thie kls> thai. %ix lines
we devoîed ta the Connecticut Mutu.l. 1 luw i> it that oir
critic d<es siot quate the reinarkbof tlie jc tuar> ut the Mutual,
Beriefit, iî'hen bu sayz : Il e deatit ratt. (undei T'ernîi poli-
cies)lias bei considerablv Iiig'hîer thai, tilt %t,îndard.and coin-
pus ici>' unfavorably wvitli thie cîpn\euriw on t>r-
dinar>' policies,(1 7S deaîh'. fur vi r% i cu cVelctd al.cordinz-,
lu ils total mortalitv,,. 'llie factb offer aibiîsitat reabaîl fui
Ille co:npany's action, sornie years -inice, in% dibcoutinuisg t:ie
i!so:e af polic'ies of ibis cla>s. ln compiing it sterfistics
o n Te~rm po/icies, ils ubove gr cil, ti cici j uradz iu.ý. ci speci"/l
wur risk wer e.vc/udeil."

Tht siatement that " 'a .onsbiduratble iinnilivr uf theTl'en
policies of the Connecticut Muîtiu.il %%cru on tîxe lives of
cliilîdren," is dispîoved by the facis. Oui ut uSS deatlis
ouI>' 13 %vere under zi year> of agc, and if ne Ica% c îhcnu
oui of the questian eîîîiiely the ratio ib àtill t97 dcaîb tu
every zo-, in the total exj)erience.

But we necd not go oit further on tili> point. Lct oui
critic quate the cxperience of any lite conipany unider ''ern
luolicies, which ha-s flot beec» heavier duait undur ils ailier
j>olicies. I'e of course onlv refcr ta comipanies iwhich have
a large cno'agh experience ta, be of an>' vailue, exter.d'lg
over say, at lcast. zen years. We will not say luositâtci>' tIrat
noue such cxists, but ive %vill say that %ve kr.ow af none. This
faut is ail the more rcinarkable when il is renicenubercd that
it is the practice af companies ta admit only the very besi
lives (in fact those which îhecy consider unexceîîtionablc) ta
the privileges of tern insu rance. This is a fact which nuosi
af aur rzaders can certify ta oui t their vit knowledge.
WVill Mr. Dexter den' 'liai boîh itie mioit....; and lapsus
tinder the aid Hoamans plan in tlme Providcrnt Saviiigs Comi-

pany have heen very nîuch hecavier thaîu shouh' have been
expected? If lie docs not. lte queàtion is stîtled, so far
as WC can Sec.

In regard ta lapsed pohicies it is anly necessary ta state
that the iEtna's Rencwvablc Terni plan bas been in use by
thai company for about twenty yeurs, and should therefore
show no higher percentage -f lapsus than the other plans.

The figures as ta the progress of the Provident Savings
Company' since 183have nu bearin., on the mecrits ai1 the

plan, unless it bc that icye prove that te Society is having
a simular history I ta ler asscssinent conceins : tht>' shou'.
rapidly upwarc' aike a slane thrownr iat the air, but aiter-
wards fail just as surel>' ta tht graund.

The incompleteness of the defence was no doubi fuet, and
the quotatian from '.%r. Honians' ]citer introduced in order
ta fil1 the gap. It howt. ci bas very little bearing au the
subjecîs under consideraîiou.

To suni up :--Our critic bas ualt denied the truth af even
ont fact of ai those quoîed by us, and an which c.ur argu-
ments arc based; ne'**.zr bas hie brouglit fonward ever. ane
tact froni which a differentx resuit tram ours can be drawn ;
he bas cantented.!imnself witb nuercly ti3'ing tu explaà away
the conck.;ions whicb xc drew tram those facts. Ta wvhat
extent he has succcded aur readers can judge. For our-
selves %ve arc more tItan ever convinced of the strcngth ai
aur position tram the wveakness of the attack which has beci
madle on it.


