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posal to alo ny persoîî to bîave dollars coilîed to aîmY
extent, iL is only îcdftîl to look, at Luis in thie liglît
tlîrowîî on it by such coliiiion sense coiisiderations as
tîe above. It is.alnîlost litiniiliatimîg to aiiy omie fa,îîiliar
wîth curremiey literature anîd probleins to disctiss free
coinage, as tîme very conception is too ridiculotis for
grave discussioni, an1d tic in.spiration of iL s0 dislîomîest
as to be oîîly worthy of tic stcrnest coîideîiinatioîi.
The fatiier of thie free coixiage of silver schîeîîe is
Amîarclîy, and its îîîotlîer is Ignioranîce. May it neyer
conte to thie birtlî is tlîe %vislî of every oxie wlio desîres
to sec tîxe honor and pvace of the Utctd States
iainitained.

BRITISH COLUMBIA XINING.
It is ail cnbarrassiîîg task for a journal iiot subsi-

dized by mine speculators, îîor in aîîy Nvay pecuîiiarily
interested in iiîiing properties, to say anything defi
nite iii regard to the developiiient of mine operations iii
British Columxbia. Were we to wvrite lu a straiti recom-
mending, directly or by implication, ixîvestors to place
their funds iu sortie onîe or more of the coripanies or-
gauized or projected which are seeking subscriptions
of capital, or whose stocklîolders are desirous of dis-
posing of tlîeir slîares, we slîould be openî to the suspi
cion of being fiîîaîîcially imterested in tire particular
sehenie .Ne eîîdorsed, or iîîferentially approve(l. Tîi.-
CiiRo.çicl.E' will îlot be caughit in any sucli compromis-
ing position On the other banîd, if wve coîîteîîted our
selves witlî a general stateîîient tlîat solue Britishî
Columbia niiining enterprises are certain to prove profit-
able, some probably real bonaîîzas to investors, tlîe
statement would liardly be worth priîîting, tliougl cer-
tainly quite truc. Tlîe position is tlîis, B3ritish Colum-
bia lbas deposits of the mlore preclous muetais probably
equal to, -%vhici mny experts affirni are richer than,
any yet discovered iii any part of the -vorld. Thiese
deposits are muîîeable so as to net very Large profits to
owners and operators. Of course profits are continîgenît
upon skillftul mîiiiing and upomi the cost of tlîe property,
for eveu a iountain of silver -,vould îîot pay to minle if
iL liad been bouglit too dearly.

Mining speculatiotîs have been especially attractive
and especially risky. The gains and the losses of ixîlu-
ing bave been emornîous. Tliere are, lîowcver, enîter-
prises in Britishî Columubia whicli are iii tîxe bands of
honorable mnx, wliose desire is to -sectire capital for
developimîg and workiîîg properties vhiose yields are
sufficiently knowmî to reduce the elenient of speculation
to a mîinimîum. It is a sound general priniciple whlich
should guide aIl investors, that a distinîct lite exists
between iîivestxîîents thiat are suitable for thosewhvo re-
quire, wvlio actually îîeed, the revenue tlîey are reported
to yield, aud iîivestinents tlîat ouglît only ho be iliade
by those wvho ean afford to dispense Nvitli aîîy certainî
revenue thierefroni, aîîd to lose tlîe capital wvit:iout be-
ing ruined or embarrassed. tîider wliich class any
particular iîining euîterprisesshîould be grouped shîould
be carefully cousidered by thiose liaving mîoiîey to invest,
and as few persons have thie necessary information for
forming a sound judgnient iii thîis inatter, we advise,
flot omiîy caution, but consultation with tliose who flot

oiily have suicli informiation, but wbose business pro-
bity and shirewdncss give assurance of their adv'ice bc-
ing wvorthy of iniplicit reliance.

THE BANK STATEMENT FOR JULY.
As the season qdvanccs the sîgnis of any disturbance

of trade by the political overturn injurie -arc becoining
more -,id miore conspicuiols by their absence. Whiat-
ever inay lie said of it on the score of coil.,îstiuncl tic
policy of tic îieiv Goverrnient so far as disclosed, the
revelation being somnewliat of a geîîeral chiaracter, is
calculated to allay the very nattural apprehiensions at
first entertainied iii regard to tie effeet of a possible
revolution iii the fiscal- policy of tliis country. Consis-
tency lias its value, but it is oiten inuch wviser to be
prudent thian consistent and the people %vill readily
condoîîe a lack of this virtue if those tiw l% clinrge of
our affairs, ulien %weiglîtted withlime responsibilities of
power, adapt tlienibelves tu existimîg condimtions rather
tixan purbue a courbe %%lîicl would have co stcncy as
its main1 justification. The July bank, statenient evi-
deîîces a trade .bituatiomi ulicliht it.b regarded withi
considerable satisfaction. The question of suprenie iii-
terest is wlietbcr the reziction front tlie depressioxi of
preceding two years is being inaintaimied amid progress-
ing in force, or wlicther the tide whlich coîiinienced to
fiow iu borne niontbs ago lias ceased to advance. 'rire
position given ia Uie official bank statenients to Cir-
culation gives tluis itemn a proinience beyomîd its nierits.
It is quite possible for a great expansion of business to
take place withîout etilargimig tlîe note issues. This
is demoîîstrated by the wlîole course o4 balking buisi-
iiess silice Confederation ; and is being miore and nmore
enîphasized alnîiost every year. Tie following table
shows Uhe average circulation of bank inotes iii al the
years silice Confederatioîî conmpared Nvitii the anîourit
of discounts in Uic saine periods. Preg fVru

CireîiatQî,. I)sel i :,tio>, 1 15lcoîîîîis.
1869-73, average

of 5 years...$19,613,142 $1o3,001,510 19.04
1874-78 " .... 22,673,300 124,074,160 18.27
187 9 -S3 " .... 27,479,560 120,9,10,000 22.70
1S84 -SS «' .... : 34,377,000 133,487,000 2.3.50
1889-93 " .... 33,140,600 177,836,000 18 Go

" 89 JUIY «« .... 33,573,46S 206,937558 1623

1894 '.... 29,S01,772 202,720,760 1470
'89 ~ ".. 29,738,115 2-00,697,210 14 80
1896 ... 29,575,380 208,759) 940 1.16

Percentage of izîcrease
silice .... 1859 102 p. C.

do, Circulation ... 6 p. c.
The above figuîres show tlîat w.hmile the ixicrease iii

Circulation silice 1869 lias been $zo,962,238, wbicli is
au advance of 56 per cent., the iucrease iu Discounts
lias beeîî $1c-5,758,430, ý,vhich is air expansioni of i02 per
cent. If thie analysis Nwere pursued more thiorouglily
we believe the r-ýsult %vould show tlîat, iîî at least sortie
periods iii whiich trade wvas depressed, tire volumxe of
note issues iiîcreased at a rate much beyoîîd the rate of
increase ini t 'le volumîe of businîess beiîîg traîisacted by
the bamîks. It will be inoted thiat between Jtîly, 1895,
aud July, 1896, tlîe circulationî reinainied practically un-
clianged in volume, whlile iii tlîe saîie period tlîe Dis-
coults increased $3,o62.73o. Thbe mnost significaxt
feature, hoivever, iii tlîe Jily returît is tie very large
increase iii Discoumîtb over the figures of 1895, coiitrast-


