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CASH STATEMENT.

December 31st, 1886. Receipts.

Cash on band and in banks...........

December 3I1st, 1886.
Premiumns...... ..... ... ....................... 45021

4C paid in advance.............4712419
Interest.......................9,25 

4
Rent.......................,285 39
Annuity premiums..................... 3y053 39

Repaymiýepit of Inves/menets, etc. »000
Loans on policies...................... 

4,711 27cion mortgages..................... 
67,841 34idon stock.......................... 
65,698 30ccon debentures.................... 
9,055 00Sale of real estate...................... 

21,170 45Debeatures matured.................... 
34093 90

Advaces o eployes, -c ...... 202,570 26Adva sne s o u rcoes , . . . ................ .... 3 63Fo sndy sucs............. .................. 516 91

December 31st, 1886.
Expenses for year ...............................
Re-insuraîice ............................
Annuities..................
Commissioni on lbans.............
Rent.................. 

.
Taxes

Insurance superintendence..
Return to policy-î1oders-..........

Claimns by death ...................... $91,186 25Surrendered policies................... 11,217 25Profits in cash and reduction of premiums. i6,6o 1 24
Dividends to stockholders and civic tax on same. ....

Iflvestments, etc.-
Loans on mortgage, stocks, debentures, &C .........
Medora and Wood, sinking fond paid off.............
Advance:s to general agents for travelling expenses, etc.Advances to employees on security of commission or

salary......................................
Suspense accouint and small current accounts .........
Balance on hiand, head office ......................
Balance in banks...................

$870,174 52

Audited,

BALANCE SIIEET.

I)ccemter 31st, 1886.

Del>tues ................................... $166,748 00
Real estate.........................79,474. 78 131601
Less written off.......................042 69
Loans on stocks and debentures- .......

77. 3,43259GýOvt. 5 per cent. Stock and Savings' B3ank deposits... 468 5Loans on Conljany's policies................ ...... 72,177 6 o
Agents' balances....................... $330 36 72176
Less writteîî off as bad..................60 

22

270 14Quebe c oe nnt Tax.(in.suspene).. .......... 890 00
Surndtra.count........... .............. ......... 2,004 31

F u r n i u r e* * *.. . . . . . . . . . 2 , 4 4 1 2 9l'ire premniumns, &'c., repayale by Mortgagors...... .... 8 32
Cash on hands................................. 131 94

C..haban. .. 0 .. ... ..... 84,704 2Z

$105) 4 3 4 71

4>450 29
2,449 44
I,o68 15
2,668 30

395 00
367 90

119,004 74
1(),532 00

537YO04

576
684

450
252

131

18870,174 52
JOHN LANGTON
JOIIN M. MAýRTIN

$89,947 86
1

Prernuums in course of collection (reserve tîhereoî1 included 66
in liabilities) of this the sum of $47,837.6o is covee( S4,509
by short date notes .......................... .

Quarterly and half-ycarly premiums on existiflg 1)OIiCes 0due, subsequent to )ec. 3 1st, 1886, (eserve therco 22425
included in liabilities).................... O3 9

Interest due and accrued....................
Rents accrued................................ 

05~

Liabilities.
I)ecember 31 st, 1886.

Assurance Fund (including bonus additions) $ 1567e37
Annuity Funds......................... 13,190

$1,580,347 00Less for policies reassured ................... I,o0 9 l61 Z72 ;l
,1131' 00For temporary reductions ...................

Lapsed policies, 'Nalue on surrender........

Losses by death, wvaiting completion of papers.......5411 9Premiums paid in advance...................... 
8Declared profits unpaid......................... 

36Al other accounts, including medical fes, directrs' fees, 1,33 ~etc ...................................... **»0Surrendered policy waiting majority of beneficiary........000
Paid up capital stock................... 

1 4Dividend for half year to December 31 .... ................ 4Held to cover cost of collecting premiums 0 0utstandling,,r 0163and deferred on December 31st, 1886............ 357,6
urplus................... .................
Apportioned as follows :

'JIo policy-liolders ..................... $260),420 50
To shareholders ....................... 35,848 22
tIeld undistributed as security and to pro-

vide for a 4 per cent. basis of valuation. 61,364 46

Audited, JohN M.AOt
J. K. MACDONALD, Man.îging Director. great P îOA number of the persons present expressed their d tuect

at the very satisfactory report submitted, and comniendeu l'in Cand managemenit for the steps taken in providing for te W 5
security to the oiyhles and also for the large s rC5 reel p iample provision had been made for the requirementS Of the P rdtî
as well as for the greater requirement under the pr0sifctîv
to the four per cent. basis of valuation. .dOfe iTlhe usual routine business was taken up and dispos e b)Ord tefdirectors were re-elected, and at a subsequent meeti1g of tetel
W. P. Howland was re.electedpresident and the 0and Wm. Elliot, Esq., were re-elected vice-presidents.

Insurance Journals.The Coast Rev0'W ouras"Y tq 'Ocisco, Cal., speaking of the value of insuraflce JOr' trcThe only journals whch assuredly give adequa. fan1to the companies for the money invested are thed1îco0i1journals. We ruake tllis assertion modeStlY aderwritcedently. T1he general press flot only ignores un " imatters, but it is positively unfriendly. "' e desc'iijournals are the champions and expontent' 0 U di5ling, are invaluable recorders of statistic5 are I enators 0f news and opinions, are the scur.diSP 1 Vltbling enterprises, and are invaluable and d niaauxiliaries. They are organs and educators, and e' g
the public through the vast body 0f local ge. tlWspecial agents. They are more potent far, as na I .olthan theY Would be as l)opular or general i 1 the e5are]mean by this that the samne matter, the samne neWs' f 0efigures, the Sarne arguniènts, in a daily or week1îYt çi>ecirculation would go unread, would be reg""" r5tstudiously skipped by every reader flot specia 1 Y 1i1in underwriting affairs."

ExPenditure.


