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CASH STATEMENT.

Receipts,
December 31st, 1886,

Cash on hand and in banks ..

Teerreeesieens $89,047 86

Revenue Items.,
December 31st, 1886,

Premiums
«

A I T

Tttreees 475102 41
paid in advance.....

L R T T 474 94
Interest 95,285 12
Rent 35433 39
Annuity premiums....................--........., 2,050 00

Repayment of Investments, ete,
Loans on policies..ov...ur.usss.

$4,711 25

' On MOTtgages..... . eiiuuiienna.. 67,841 34
OnStock . eui it it vaaaes s, 65,698 30
“ on debentures. ... ..veeenn... .. 9,055 00
Sale of real estate.coiin it vevenn,.., 21,170 45
Debenturesmatured................... 34,093 go
'~~

202,570 26
Advances to employees, & $202,57

R R T T 793 63
From sundry SOUTCES 4 vvuvnunnnaas Sttt ttieieiiaaga,. 516 91
—
_8870,174 52
Expenditure, S
December 31st, 1886,
Expenses for year. ., .., B R KT T $105,434 71
Re-insurance...... e ettt iii i,
Annuities., ., .., ..., Tretteteetiiiin L, :ﬁ; :3
Commission on loans.............................. 1,068 15
Rent.......... I 2,668 30
Taxes............. i i 395 00
Insurance superintendence............ IEEEE TP R 367 90
Return to policy-holders—
Claims by death....., teerreciseeiiie, $91,186 25
Surrendered policies..vvvyiuu,iio,.,L., 1,217 24
Profits in cash and reduction of premiums, 16,601 24 .
Dividends to stockholders and civic tax on same. ., cevey ',‘2’00‘2‘ 240
Investments, etc.— 53

Loans on mortgage, s?toc.ks, debenttfres, e, 537,004 67
Medora and Wood, sinking fund paid off.

Advances to general agents for travelling expenses, etc, ggi ;i
Advances to employees on security of commission or

SAlary Loy i eeaes T, 450 00
Suspense account and small Current accounts, ,,, ,,, 252 09
Balance on hand, head office........ tereriiii L., 131 94
Balance inbanks . ..., ...... Ceeeresiiieiiaan, .., 84,704 22

—_———
8870,174 52

Joun LANGToN,

Joux M, MARTIN.

Audited,

BALANCE SHEET,

Assets.,
December 31st, 1886,

Debentures., ... Ceereeessieeiiiiiin L $166,748 oo

Mortgages . tereve. 1,381,640 16

Real estate. ... ... .... seevereenesnes $79,474 18
Less written off.... ..........

Cete tenna,

D Cveessa,,

P RN

. 2 0
Loans on stocks and debentures,,....., eestnena .., lgz;,::is 93
Govt. 5 per cent. Stock and Savings’ Bank deposits, vee

4,680 50
Loans on Company’s policies. . , . R LR T P 72,177 60
Agents' balances. , .., .., i aea, $330 36
Less written off as bad................ 60 22
Quebec Government Tax (in suspense). ....es ..., ,,., ggg ;g
Sundry accounts ., , , ., B 2,004 31
Furniture . , ., I L LTI TP O 2,441 29
Fire premiums, &c., repayable by Mortgégors.. cetaaas 1,873 23
Cashonhand....... B 131 94
Cash in banks,.,,,, ettt i i, 84,704 22

————
. N 'ncluded
Premiumsin course of collection (reserve lhcl(’colilsI coveret 84;509 66
in liabilities) of this the sum of $47,837.00 .
by short date notes..,.o0....ue.uen serene ";oliciﬂs
Quarterly and half-ycarly premiums on exlstlng lthel‘eon 2475
due, subsequent to Dec. jist, 1886, (reserve e 2 ’031 9
included in lialnlities) . .. ... .. ce iarene aenre et . 50’33_.&4
Interest due and accrued. ..., ... voveee vonove +o .. -~ 0l
Rents accrued . .. .. B Zaﬁlo
82>
Liabilities,
December 31st, 1886, 137
Assurance Fund (including bonus additions) $la567’l 30
Avnuity Funds............0. 0000 eeeee. ’_13:’,_
$1,580:347 § 0
. . 19’069 6"27; 91
Less for policies reassured.... ............ i 3,219 o0
e 007
For temporary reductions. . .. .............c0 oo )/’7
Lapsed policies, value on surrender. .., .... cooovs ’565,5 19
’I; 5’21 94
. ees 474
Losses by death, waiting completion of papers... .- .. 83! 9
Premiums paidin advance. ... ........ .00 ..0s g3
Declared profits unpaid. ... veveeneneens e s 13° 38
All other accounts, including medical fees, directors fb' ”’ 7’417 go
etC................ R DR R TR "'..' 000
Surrendered policy waiting majority of beneficiary . - . 82:800 ®
Paid up capital Stock . s\s . uuy veeseennnnneneon e $
Dividend for half year to December 31 TN T S b
Held to cover cost of collecting premiums outsta - 7,633
and deferred on December 3Ist, 1886, 000 vens oee " 35
Surplus. .. oo e e
Apportioned as follows :— o
To policy-holders. ... ,................. $26°!42§ ‘;2
To shareholders....................... 35,84
Held undistributed as security and to pro- 64 46 P
vide for a 4 per cent. basis of valuation. 61’3_:_*_,./4)5
82,092
oN
ANGT' oy
Audited, ._II (())XIIII; II:'I MAR )
o5V
J. K. MacvonaLp, Managing Director. o great P‘ieecloff’
A number of the persons present expressed thel ded the di reﬂsed
at the very satisfaclory report submitted, and commen in¢

! I r the * s

and management for the steps taken in providing us o€

. . 1 e surp’ 1L

security to the policy-holders, and also for the arg ¢ the pr du'-'”
ample provision had been made for the requirements O ref

ctive
as well as for the greater requirement under the pros o
to the four per cent, hasis of valuation,

of. st

The usual routine business was taken up and dis_l’ose(: the Vo2 a5t
directors were re-elected, and at a subsequent meeting @~ yqch
W. P. Howland was re-elected president and the Hon. ,

and Wm, Elliot, Esq., were re-elected vice-presidents. . raﬂ‘

_ gan gl

Insurance Journals—The Coast Review ! ?Jfrnals’ Stuyr"s

cisco, Cal., speaking of the value of insurance j° uate feaﬂcﬂ

‘“ The only journals which assuredly give adet%e inS“ronﬁ‘

to the companies for the money invested are nd Sing

journals. We 1,

i

ake this assertion modestlyu;l efw:‘;,cc
general press not only ignorffls‘he inst
ut it is positively unfriendly. of 1nd.ese

journals are the champions and exponents ar dl5vi“d'
ing, are invaluable recorders of statistics, rs of 5‘53 s
nators of news and opinions, are the sCO“"g?n ispettyith
ling enterprises, and are invaluable and ln af
auxiliaries. They are organs and educators, 2 senerd qglé
the public through the vast body of local, gss jouf W
special agents, They are more potent far, as ¢ urnals: sa“’c
than they would be as popular or general ) ‘WS € ﬂefﬁl
mean by this that the same matter, the same DLy of 87759
figures, the same arguménts, in a daily or week Yulafly sted
circulation woylq g0 unread, would be TCBY. er

studiously skipped by every reader not special
in underwriting affairs,”

dently. The
matters, b



